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MORTGAGE ‘16-00

THIS MORTGAGE ('Security Instrument™) is given on JUNE 8th
1988 The moctpagor is
JERRY GREENBLMS and RAYNA CRUENBERG, HUSBAND and WIFE

("Borrower™). This Security Instrument is given to
THE FIRST CHICACL FANK OF QAK PARK ,
which is organized and exis’onp under the laws of myps SPATE OF ILLINOIS ,and whose address is

THE VILLAGE MALL PLAZA CAK PARK, IL 68301
(*'Lender™).

Borrower owes Lender the prineirag sum of
SEVENTY THOUSAND & 88/189

Dollais (U . % 70, 02 . OB }. This debt is evidenced by Borrower's nite

dated the same date as this Security Instrumiapt { “Note™), which provides for monthly payments, with the full debt, 1’ not
paid earlier, due and payableon iy 1, 2000 This Security Instrument
secures to Lender: {a) the repayment of the deotividenced by the Note, with interest, and all renewals, extensions and
maodhfications; (b) the paymend of all other sums, witb/irierest, advanced under paragraph 7 to protect the security of this
Security fnstrument; and (¢} the performance of Borrosc3's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage-gcant and convey to Lender the following described property

located InQDOK County, 1linois:

SEE ATTACHED ADDENDUM "A”

CER Jul -9 M 33 82499893

TAX ID # 17-83-220-920-1278

which has the address of 175 E. DELAWARE PlAQE #4852 " CHICAGO iyl

Thnons ﬁbupnlhl‘ (Property Address”);

Toar i & Wi all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all istures now or
hercalter a part of the property. AH replacements and additions shall also be covered by this Security Instrument. AR of the
toregormg v reterted tom this Security Instrument as the " Property.™

BoRROWT R Covesasts that Borrower s kawlully seisedd of the estate hereby conveyed and has the night to
mortgage, grant and conves the Property and that the Property is unencumbered, except for encumbrances of record
Horrower warrants and will Jdetend generably the utle 1o the Property against all chimys and demands, subject 1o any
encumbrances ot record

PHIS STCURITY ENSTRUMENT combines uniform covenants for nafional use and non-uniform covenants with
Lnted varations by jurisdiction to constitute i uniform security instrument covering real property.

ILLINOIS. s famiiy-- FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

@ . Amended 65/87
<GF(IL) o1 VMP MORTGAGE FORMS » (11293 8100 « 18001521 7299
-
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- UNOFFICIAL COPY

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirentent for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is »(uhirized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ov this Security Instrument, whether or not then due.

Unless Lend<r 75d Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of .be monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatios of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-orcrate 10 release the liability of the original Borrower or Borrower™s successors in inlerest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s::ccessors in interest. Any forbearance by Lender in exercising any right or remedy
-shali not be a waiver of or preciude the :xe.cizz of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenanits and agreements of
this Security Instrument shall bind and beniefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph i7. Borrower’s covenanls and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ¢xecute the Note: (a) is/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the-ieimis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regird to the terms of this Security Instrument or the Note without
thar Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interrsi jor other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (u}/a-iy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any svin: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If' a refund’r<di/ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable hccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lns?ivment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps.pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument vnili be given by delivering it or by
mailing it by first class mail untess applicable law requires use of another methed. The ndiize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice’(o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whergiven as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law »ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [1stiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesn.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ensirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interes! in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale cortained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
(a) pays Lender all sums which then would be due under this: Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incarred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceelerahon had
occurred, However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13or 17,
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LOAN # 171042
JERRY GREENBERG
RAYNA GRUBENUSIRG

LiEGAL DESCRIPTION
UNLT #4825 OF 17% EAST DELAWARE PLACE CONDOMINIUM AS LELINEATED ON SURVEY OF
THIS FOLLAWING DESCREBED PARCELS OF REAL ESTATE (HEREINAFTER REFERRED
COLLECTIVELY AS PARCEL): PARTS OF T LAND, PROPERITY AND SPACE BELOM, AT AND
ABOVE ‘lilE SURFACE OF THE EARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPUARD AND LOWNWARD FROM THE SURFACE OF THE EARTH, OF A PARCEL OF
LANDG QOMPRISED OF LOT 17 {EXCEPT THE EAST 16 FEET THEREOF) AND ALL OF LOTS 18
U 28 INCLUSIVE, IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART
OF BLOCKS 14 ANU 20 IN CAWAlL TRUSTEES' SUBLIVISION OF THE SOUTH FRACTIONAL 1/4
OF FIACTLONAL SECTION 3, TOWNSHLE 39 NORII, RANGE 14 EAST OF THE THIRD
DRINCLPAL AWFIDIAN, IN QUOK COUNTY, ILLINOLS, ALSO LOTS 1 10 4 INCIUSIVE, IN
QUUNTY CLERES ™ DIVISION OF THE WEST 300 FERT OF THAT PART OF LOTS 16 10 19 OF
BLOCK 14 LYLG_LAST OF Thll LINCOLN PARK BOULEVARD IN THE CANAL TRUSTELS'
SUBDIVISION O 2HL -SOUTH FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39
NORITL, RANGE 14 Ers{oob T THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS,
QUNVLYED BY DEED DATED JULY 27, 1973 AND REQORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF OUUK QOUNYY, ILLINOIS ON JULY 3y, 1973 AS DOCUMENT NO. 22418957,
FROM JOHN HANQOCK MUTUAL (LYe% INSURANCE COMPANY, A QURPORATION OF
MASSACHUSETES, TU LA SALLE ‘NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, NOT
INDIVIDUALLY BUT AS 'RUSTEE UJDER PRUST AGREEMENT DATED FEBRUARY 15, 1973 AND
KNOWN AS TRUST NUMBER <5458, WI{ICH SURVEY IS ATTACHED AS EXHIBIT 'A' 1O THE
DECLARATION OF CONDOMINIUM OWNERSKIP, EASIMENTS, COVENANTS AND RESTRICTIONS
AND BY-LAWS FOR 175 EAST DRLAWARE PLACE, CHICAGO, ILLINOIS, MADE BY LA SALLE
NATTONAL, BANK, A NATIONAL BANKING ASSOCLATION, AS TRUSPEE UNDER TRUST AGREMMENT
DATED FEURUARY 15, 1973, IN THE OFFICE OF THL RECORDER OF DEEDS OFF COOK COUNTY,
ILLINOLS AS DOCUMENT NO. 22434263, TOGETHLR WITH AN UNDIVIDED .W98@5 PER CENT
INTEREST IN THE PARCEL {EXCEPTING FROM THE PARCEL ALL THE PROPERTY AND SPACE
CQOMPRISING ALL THE UNITS AS DEFINED AND SET FOR(M IN THE DECLARATION AND
SURVEY ) ALL IN COOK COUNTY, ILLINOIS.
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