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MORTGAGE

THISMORTGAGTE  (“Secunty Instrument™} s given on MAY 26TH
1988  The mofveugoris GENE T. HISER AND JEANNIE L. HISER, HIS WIFE
{"Borrower™). This Security Instrument is given to
LAND OF LIMJIOLN SAVINGS & LOAN . which is organized and existing
under the laws of - 2HY STATE OF ILLINDIS , and whose address is

1400 NORTH GAMMNON DRIVE, HOFFMAN ESTATES, ILLINOIS 60196 ("Lender).
Bortower omes Fenddr thepgnnapal sum off SEVENTY-FIVE THOUSAND AND 00/100

Dollars (LLS. $ 75,000.00 ). Thisdebtis evidenced by Borrower's note

dated the same date as thes Secediiy Instrement (*“Note™), which provides for monthly payments, with the full debt, if not
pand varhier, due and pavable on JUI'.?Y 1ST, 2018 . This Security Instrument
secures o Lender Gy the repay mentoat the defit cruJ(cnucd by the Note, with interest, and all renewals, extensions and
muditications: (b the pay ment of all(otbessums, with interest, advanced under paragraph 7 to protect the security of this
Secarity fastruntent; and {c) the perfornrance of Borrower's covenants and agreements under this Security Instrument and
the Note: For this purpose. Borrower does berehy mortgage, grant and convey to Lender the followang described property

fucated in COOK County, Hlinois:

—-858-219363

LOT 8 IN BLOCK 231 IN THE HIGHLANDS WEST AT BOFFMAN ESTATES XXVIII, BEING
A SUEDIVISION OF PART OF THE SOQUTH 1/2 OF SECIION 8 AND PART OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,  RMNGE 10 EAST OF THE THIRD
PRIMCIPAL MERIDIAN, IN THE VILLAGE OF HOFFMAN ES[HITES, SCHAUMBURG
TOWNSHIP, IN QOOK QOUNTY, ILLINCIS, ACCORDING TO TS PLAT THEREOF
RECORDED JUNE 12, 1968 AS DOCUMENT NO. 20516893 IN THL. O/FICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS.
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which has the address 08 1450 CALDWELL LA'P@W!! H%WN ESTATES -

Hhinois 60194 ("Property Address™)
S el

Taah it R Wit all the improvements now or hereafter erected osi the properly, and all casements, nghts,
appurtensoces, rents, royvalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AN replacements and additions shall also be covered by this Security Instrument. All of the
foregang s reterred toin this Security Instrument as the " Property.”

BORROW! R COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartasts aond will defend generally the title to the Properly against all claims and demands, subject to any
encnmbrances ol recornd

U13Is SECURIOY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
Limvited variations by jurisdichion to constitute i uniform security instrument covering real property.

1
4
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable Juw or to a written waiver by Lender, Borrower shall pay
to Lender on the day montily payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal o
one-twellth oft (4} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d) ycarly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accaunts of which arc insured or guarantecd by a federal or
state agency (neludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such i charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Liw
requires interest to be paid, Lender shatl not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without ¢charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit ta the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priar to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither pramptly repaid to Borrower or credited to Borrower on monthly paymens of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i make up the deficiency in une or more payments as required by Lender.

Upaon paymint in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Ldnder. If under paragraph 19 the Property 18 sold or acquired by Lender, Lender shall apply, no later
than immediately priod #5 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphication as acredit dgainssthe sums secured by this Security Instrument.

3. Application of Fayinrnts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs L and 2 shall be apgdiea: first, to late charges due under the Note; second, to prepayment charges due utider the
Note; third, to amounts payable Gnider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. BorrGwer shall pay all taxes, assessments, charges, fines and impositions aitributable 1o the
Property which may attain priority Gver this Security Instrument, and leaschold payments or ground rents, if any,
Rorrower shall pay these obligations inzhe manner provided in paragraph 2, or if not paid in that manner, Borrower shalf
pay them on tme directly to the persan Gwed payvment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe males these payments directly, Borrower shall promptly furnish 1o Lender
reccipts evidencing the payments.

Borraower shall promptly discharge any llen/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seue:d Dy the lien irt a manaer acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforeement of tneisen in, legal proceedings which in the Lender's opinion vperate to
prevent the enforcement of the lien or forfeiture of any (part =f the Property; or (¢} secures from the holder of the lien an
agrecient satisfactory to Lender subardinating the lien to {nis Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority avesthis Security Instrument, Lender may give Borrower o
notice idenufying the lien, Borrower shall satisfy the lien or tul e cae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improveniinis now existing or hercafter erected on the Property
insured against loss by fire, harards included within the term “extended ot erage’ and any other hazards for which Lender
requires tasurance. Fhis isurance shall be maintained in the amounts #nd for the periods that Lender requires. The
msurance carrier providing the insurance shall be chosen by Borrowersuoject to Lender's approval which shall not be
unreasonabiy withhicld.

All insurance policies and renewals shall be acceptable to Lender and shal’inciude a standard mortgage clause.
Lender shall have the right (o hold the policies and rerewals. If Lender requires, Socrower shall promptly give to Lender
all receipts of paid preminms and renewal notices. In the event of loss, Borrower shall give nrampl natice to the insurance
carrier and Lender. Lender may make proofof [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz apnlied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's scourity is not lessened. If the
restoration ar repair is not economically feasible or Lender’s security would be lessened, theinsvsance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any ex(ess naid o Borrower. W
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ithedpiurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secunity Instrument, whether or not then due. The 30-dav/peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the nwonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [F
under paragraph Y the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender (o the extent of the sums secured by this Sceurity
Instrument immediately prior to the aequisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuls to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to erforce laws or
rcgulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Afthough
Lender may take action uader this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest froan
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reguesting payment.
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