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State of Ilinois £HA Case No,
Mortgage 331:R4E5024-70%

This Indenture, made this 26TH day of MaY , 19 22 between
RYCHARD A. WHUDSEN AND RITA ¥. KKURSEN, HUSBAND AND HIFE
+ Mortgagor, and
CENTRUST HORTHAGE CGRF'UF\‘AT_IUH
a corporation organized and existing under the fawsof ~ CALTFORNIA , Mortgagee.
Witnesseth: That whereas the Mortgaigor is justly indebted to the Morigagee, ns is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  S1XTV ONE THOUSANR S1X HUNDRTL FIFTY SEVEN AND RO/100
Dollars (3 61,667.060 )
payable with interest atthe rateof ~ TEN AND DNE HALF
percentum (104000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgages at its office in
350 5.0 LOTH, AVE., DEERFIELD BEACH, FI 33442 L or
at such other place as the holdr may designale in writing, anxi delivered; the said principal and interest being payable in monthly installments of
FIVE BUNDRED S&I4FOUR AND HO/100

COLDWELL BANKER TITLE C 12Q_215

| Doliars (5 564.00 )
on the first day of JUuLY J19 85, and a like sum on the first day of each and every month thereafler until the note
is fully paid, excepl that the final_paywent of principal and interest, if not sooner paid, shatl be due and payable on the first day
of SUNE , 20 d

Now, Tharefore, the said Mortgagor, for the better secwring of the payment of the said principal sum of money and imérest and} the perfomance
of the covenants and agreements: herein contained, does Ly these presents Mortgage and Warrant unto the Morigagee, ils Sucoessors or assigns,
the following described Real Estate situate, lying, and being in (he county of - LOBE
and the State of fllinois, to wit: . o . _ o ) —

107 1 OF SAGS 9ROIVISIG GF THE WEST 201 FEET 67 THE SOUTH IS OF L0V 4 OF AEZECEIR'S DIVISION OF TE SUMLASY QERTER OF TH. DR EAST
QUARTER OF SECTION 06, TOWRMIP &7 1IRTH, RANGE 18, ©48T CE LT THIRD FRECIFA. WERIOI, TN CX SO, TLLIMDS.

PRl 24-n-A2%- 011 RENRD AT RETUR 10! CENTRUST TERTGHE COW O Tl

H 6K, 10TH AEME [ERRFIO0 EFACH, FL 3042

The mwbgages shatl, nith the gri-::r approval of the federal Duusing cogissing or fis destgreey declare al) suns secured by this wrigag:
to be haedisbely due and payable i€ all or a part of the aroperty is sobd orofierise transforred (other than by devise, descent o
sparation of land by the martgager, pursuant b a conbract of sale enecubsd raidober bhan 12 meaths after the date of wecution wi this
mvrbgags or nok Jabar than 12 months after the dobe of o prier Sransler of The propedty bt ta this inrkgage, o purchasir wivss
craxdih nag pob heen appecad in accordance with the requiresnts of the Dumissions,

2125 LEWTS SIRERT

HAR 1SA, L. £0008

HEPT-01 $14.00 B
14944 T 8100 04/89/86 1127100
81767 ¥ m on--88-250504
COOK COUMI Y RECORDER '

88250504

~88=250504

Together with all and singulnf (he tenements, hereditaments and appurtenances thereunto befonging, and the reats, issuss, and profils thereof;
and all apparntus and fixtures of every kind for the purpose of supplying or distributing heat, tight, water, or power, and al) plumbing and
other fixtures in, or that may be placed in, any building now or hereatter standing on said land, and also all the cstale, right, title, and interest
of the said Morigagor in and 1o saic premises,

This form Is used in connaction with mortgages Insured undst the one- to four-family programs of the Netlonz! Housing Act which require
a One-Tima Mortgage Insurance Premium payment {including sectians 203{b) and {i}) in acdordance with tRe regulations for thasa programs.

Pravious edition mey be used 00 nup.92116-M.1 [9-86 Edhtlon)
untl! supplles are exhaustax! Page 1 of 4 - 24 CFR 203.17{a)
91
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of loss il not made promptly by Mortgagor, and cach insursnce
company coneerned s hereby authorized and direcied to make pay-
ment for such loss directly to-the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance: proceeds,
or any part thereol, may be applied by the Morigngee at its oplion
either ta the reduction of the indebledness hereby seccured or (o the
restoration or repair of the property damaged. In event of fore-
closure of this mongage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby, all
right. titde and interest of the Morigagor in and to any insurance
policies then in force shail pass to the purchaser or graniee.

That if the premises, or any part tiigreef, be condemned under
any power of emunenl domain, or acquired for a public use, the
dumages, proceeds, and the consideration for such acquisition, 1o
the extent of the full sricunt of indebtedness upon this Mortgage,
and the Note secured tweooy remaining unpaid, are hereby assigned
by the Morlgagor to the Mortgagee and shall be paid forthwith
ihe Mortgagee to be applied by i1 on account of the indebiedness
secured hereby, whether gue a0 .

‘The Mortgagnr Further Agrees than should this mortgage and
the note secured hareby not be eligibledos insurance under the
National Housing Act, within -~ NINZTY
[rom the date hereof (written statement of any oficor of the
Department of Housing and Urban Developmentor authorized
agent of the Secretary of Housing and Urban Development dated
subseqguent Lo the days’
time from the date of this mortgage, declining (o insure'saiu_nole
and this morlgage being deemed conclusive proof of such ilelitibiii-
1y), the Morigagee or the holder of the note may, al its oplior,
declare all sums secured hereby immedintely due and payable, Not-
withstanding the loregaing, this oplion may nol be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 1o the Mortgagee's failure to remit the Na-
tional Housing Act is duc to the Morigagee's failure to remit the
mortgage insurance premium to the Depariment of Housing and
Urban Development.

duys

In the Event of defanlt in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof. or in case of a breach of
any oither cavenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withowt
notice, become immedintely due and payable.

And In The fvent that the whole of sajd debt is declared 1o be
due, the Morctgagee shall have the right immediately 1o loreclose
this mortgage, and upan the filing of any bill {or that purpose, the
court i which such bill is filed may at any time thereafier, either
hetare or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Morigagor, and without regard 10
the splvency or insalvency of the person or persons liable lor the
payment of the indebtedness secured hereby, at the time of such
applicutions for appointment of o receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
vidue of said premises or whelher the same shiall be then occupicd
by the owner of the equity of redemption, as & homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint i receiver for the benefit of the Morigngee with power (o
colleet the rents, issues, and profits of the said premises during the
pendency of sucl foreclostire suil and, in case of sale and & defi-
uulcy. during the Tull stetwory pmod of redemption, and such
rents, issues, and profits when collectedd may be applied toward. the
payment of the indebtedness, costs, taxes, insurance, and other
jtems necessary for the proteciion and preservation af the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of st court in which
an action is pending to forvelose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such cusrent or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagar or others upon such terms and conditions, cither within
or beyond any period of redemption, s arc approved by the
courl; collect and receive the rents, issues, and profits for the
use of the premises hereinubove described; and employ other
persons and expend sell such amounts as are repsonabiy
necessary 10 carry out the provisions of this paragraph.

And in Cgse of Fareelosure of this mortgage by said Mori-
gagee in any court of law or equity,  reasomable stm shall be
alowed for (he salicitor’s fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shail be
made a party thereto by reason of this morigage, ils costs and
expenses, and the reasomable fees and charges of the attormeys
or sokicitors of the Mortgngee, so made parties, for services in
such suit or proceedings, shall be 4 further tien and charge upon
the said premises under this mortgage, and all such ¢xpenses
shill become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall e Included in any decree lareclosing this
wortgage and be paid out of the proceeds of any sele made in
pursuance of any such decrec: (1} All the costs of such suit or
sits, advertising, sale, and conveyance, including allorneys’.
suilesors’, and stenographers’ fees, outlays for documentary
eviderer and cost of said abstract and examination of title; (2)
all the map<ys advanced by the Morigagee, if any, for the pur-
pase auwehoriierd-in the mortgage with interest on such advances
at the rate set foririn the nole secured hereby, from the time .
auch advances are made; (3) all the accrued interest remaining
anpaid on the indebredaess hereby secured: and (4 all the said
principal money remaining-araid. The overplus of the proceeds
of the sale, if any, shall (ner b2 paid to the Morigagor,

If the Mongagor shall pay said note at the time and in the
manner aforesaid and shalf abide by, comaly with, and duly per-
form al} the covenants and agreemems berzii. then this con-
veyance shall be rull and void and Morigayce will, within thirty
{30) days afier written demand thetelor by Mzripagor, execute a
release or satisfaction of this morigage, and Mo cagor hereby
waives the benefits of all statutes or Jaws which require the
caglier execution or delivery of such release or satisfaction by
Mortgagee.

N

OS053H

N is Expressly Agreed that no extension of the time lor pay-
ment of the debt hereby secured given by the Mortgagee 1o any
suceessor in inserest of the Mongagor shall operate to release, in
any manner, the oniginal tiabitity of the Morlgagor,

v

The Covenanls Herein Contalned shall bind, and the benefits
and advantages shail inure, to the respective heirs, executors,
administrators, suceessors, and-assiges of the partics hersio,
Wherever used, the singutar aumber shalt inchude the plura), the
phural the singufar, and the masculitte gender shall include the
fesninine.
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