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MORTGAGE

THIS MORTGAGE CONTAINS. A: DUE-ON-SALE- PROVISION AND SECURES INDEB’I'EDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made this —/ E1 day of June 1988,

belween the Morlgager, ~Cassandra Black, divorcedand not sinceremarried, and-Quenti-n—

Black, divorced and not- since remarried, (herein “Borrower™),
and the Morigagee, CHICAGO PATHQI_;MEN'S FEDERAL CREDIT UNION ’
i corporation organized and existiig uader the laws of THE UNITED STATES OF AMERICA .

whose address is 203 North ‘wrubash, Chicago, {llinols 60601

(herein " Lender™),

WHEREAS, Borrower is indehted to Lenderas deseribed in this paragraph,

TO SECURE to Lender: . _

(1) The repayment of all indebledness due ard 1) become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lenairg Disetosures macle by Borrower and duied the same day as this Mortgage, and all
modifications, umendments, extensions and resier ot thereof (herein “Credit Agreemem ™), Lender hus agreed (o make asdvanees 1o
Borrower under the terms of the Credit Agreemet, which advances will be of a4 revolving nature and muy be made, repaid, and
remude from lime to.time. Borrower and Lender cortemplute o series of udvances o be seeured by this Mortgage. The towsl out-
standing principul balance owing at any one time unuer iy Credit Agreement {novincluding finance charges thereon at u rate
which will vary from time to time, und any other charges-toz collection costs which muy be owing from time 1o time under the
Credit Agreement) shall not exceed Fif T andzand 001 /Om"h'-;‘ Dollars
$-50,000,00 ) That sum is referred 1o herein as tie-vtaximun' Principal Balance and referred 10 in the Credit
Agreement us the Line of Credit Limil, The entire indebtedness uncer the Credit Agreement, if not sooner paid, is due and payuble
Piftaan—{15)- years rom the date of this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith 10 prowect 1he seeurity of this Mortgage, with finance charges
thereon at o variable rate.as described in.the Credit Agreement,

(3)  The performance of the covenants and agreements of Borrower herein contarned; :

BORROWER does hereby morigage, grant and convey lo Lender the lollowing desciibed property located in the County of

Cook , State of - Tllinnis
~88-250512 '

Lot 3 in Block 6 in Jacksorn Park Highlands a Subdivision of
the East 1/2 of the Southwest 1/4 of Section 24, Township
38 North, Range 14, East of the Third Principal Meridian,
in Ccok County, Illinois,
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P.I.N. 20-24-313-011

14'—’-—“ MAIL

which has the address of 5810 South Bennett Avenue ’
15uect)

Chlcago . IllanlS 60_64_9 {herein “Property Address™);
{City) . . ) 15141¢) 1Zip Cindey )
TOGETHER withall the improvements now or hereafter erceted on the property, and all easenients, rights, appurtenances und [ixteres,
al! of which shail be deemed to be and remain 4 purt of the propesty covered by-this Mortgnge; and ull of the foregoing, together with said
property (or the feasehold estate if this Morigage is on a leasehold) are hereinafler referred Lo as the “Propenty.”

$COPYRIGHT CLIDIS INSURANCE SOCIETY, ING., $083,84, ALL RIGHTS AESEAVED
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Credit Agreement, shullt become additional indebedness of BorrowerJecugsd bﬁhls‘!ylortg\gc Lnlesy Borrpwer and Lender agree to nther
1erms of payment, such amounts shatl be payable upon natice from Lender 1o Borrower requiesting puyrhent (frereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder, Any action inken by Lender under this parngraph shiall not
cure any breach Botrower may have committed of any covenant or agreement under this Morigage, Borrower agrees that Lender is subrogated

to ail of the rights and remedies of any prior licnor, to the exwent of any payment. by Lender to sueh lienor,

8. Inspection. Lender may make or cause to be made reasonable entrics wpon and inspections of the Propcny. pruded that Lender
shali give Borrower notice prior ta any such inspection specifying reasonnbie cause therefor refated (o Lender's interest in the Property.

9, Condemnation. The proceeds of uny awitrd or claim for damages, direct or consequential, in conneetion with any condemnation or
other taking of the Property, or pant thereof, ar for conveyance in licu of condemnmtion, are hereby assigned nnd shall be patid 1o Lender, 10 the
extent of any indebtedness under the Credit Agreement, subject to the terms of wny mortgage, deed of trust or other security agreement with a
livn which has priority over this Mortgage,

10, Borrower Not Released; Forbeurance By Lender Not a Walver, Extension of the time for payment or modification of amortization of
the sums secured by this Morigage granted by Lender to any successor in interestof Borrower shall not operate (o release, in any manner, the
liability of the originnl Borrower and Borrower's successors in interest, Lender shall aot be required 1o commence proceedings against such
successor or refuse 10 extend time for puyment or ptheewise modify umortizution of the sums seeured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's succesaors in inlerest. Any forbearance by Lender in exercising nny right or cemedy hereunder,
or otherwise ufforded by applicable tuw, shall ol be a waiver of or precinde the exercise of any such right or remedy.

11, Successors and Asslgns Bound; Jolnt and Seyeral Liabikity; Cc-sh,ners. The covenams and agreements herein contained shat bind,
and the cights herensdeyshall inure to, the respective sticeessors nod wssigns of Lender and-Borrower, subject 10he provisions of puragraph 21
hereol, All covenunts snd agreements: -of Barrower shall be joint and seve ral, Any Borrower wiho ce-signs 1his Mort gage, but does not exccute
the Credit Agreement, (4Yis co-signing this Morignge only to mortgage, grant and convey that Borrower's interest in the Property 1o Lender
under the terms of this Moriprie, (b} is not personally Hable under the Crediv Agreement or under this Mortgage, and{c)ogrees that Leader and
any other Borrower hercum"r .nnv agree 10 extend, modily, forbear, or make any other sccommodations or amendments with regard 1o the
terms of this Mortgage or the Civdis Agreement, without that Borrower's consent and without releasing this Borrower or modifying this
Merigage as to that Borrower's iniereat in the Property.

12.  Notlee Lw.pt for uny ntine ":qum,d under applicable lnw 1o be givenin another manner, () any notice to Borrower provided for
in this Morigage shall be given by deivering it or by mau!:ng s such notice by certilted muil sddressed 1o Borrower al the Propr.r.y Address or
such other nddress as Borrower may desiglate bronotice to Lender as provided herein, and (b) any notice 1o Lender sha be given by cenified
il 1o Lendet’s address stated hereis oc to suen other address ts Lepder mity designute by notice Lo Borrower as provided herein, Any notice
provided for i this Mortgage shall be deemed 1o have been given 1o Borrower or Lender when given in the manner dusugna]cd herein.

13, Governing Luw; Severability, Thestate adicend nws upplicable 1o this Morniguge shall be the lews of the jurisdiction in which the
Praperty is located, The foregoing sentence shah not hndi the upplicability of Federn! law w0 this Morigage. 1n the event that any provision or
clanse of this Morigage or the Credit Agreenent eonllicts wira applicable law, sueh conflict shall not uifect other provisions of this Mortgage or
the Credit Agreement which can be given effect without the costiicting provision, und to this end the provisions of this Merigage and the Credit
Agreement are declared (o be severnble, As used herein, “costs,” “sxpenses™ and “attorneys’ fees” include alt sumsto the extent not prohibited
by spplicable law cr fimited herein,

14, Prior Mortgage or Deed of Trust; Modification; Future Adianre. Borrower shall not enterinto any agreement with the holder ol any
mortgage, deed of trust or ather security agreement which has. priori)” over this Mortgage by which (it security agreement is modified, |
amended, extended, or senewed, without the prior writtes consent of the Lender Borrower shall neither request nov aceept any future advance
under & prior mertgage, deed of trust, or other security agreement without (o prior writien consent of Lender,

15, Borrawer’s Copy. Borrower shall be furnished o copy of the Credit Agiziment and & comlormed eopy of this Mortgage a1 the vime of
execution or afler recordation hereol.

16,  Rehabilitation Loan Agreement. Borrower shall fulhil) a)i of Borrower's obligatisns under uty home ruhsshﬂuuuon, ::uprovcmml. i
regair, or other fonn agreement which Borrower may enter into with Lender. Lender, 81 Lénaar's option, may require Borrower to execute 'md
¢eliver 1o Lender, ina ferm ncccpmbh. o Lender, #n ass;gnmum ol uny rights, claims or defenices witich Borrower may hive agninst parties who
supply tubor, materinls or services in conneciion with improvements made to the Property,

17, Waiver of Homestead Exemptlon. To ibe extent permitied by law, Barrower hereby waivesaie benefit of the homestead cxcmplmn :

as to all sums secured by this Morigage. ‘

18, Wuiver of Statutes of Limitution, Borrowes hereby waives, 10 the Jull extent permitted by luw, 16w es of fimitation as o defense to
any demund or abligation seeured by this Morigage,

19, Muerper, Therestiall be no merger of the interest or estale created by this Morigage with uny other interssyor estie in the Propenty al
any time hedd by or for the benefli of Lender in any copacity, without the writien consent of Lender.

20, Notlee of Trunsfer of the Progerty; Advances after Teansfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior ta uay sale or iransfes of all or part of the Property oruny rights in the Property. Any person to whamall ornurt afthe Property or
any right in the Property issold or transferred also shaltbe obligated 1o give natice to Lender, vs provided in preragraph 12 hereol, promprly aller
such transter,

All amaunts advanced under the Credit Agreement, up to the Maximum Principal Balunce, are secured by this Morigage, whether
advanced before or afler sale or transfer o the Properly, except any amounts which may be advanced by Lender more than live duys afier notice
1o Lender, given in necordance with paragraph 12 hereaf, tha) such sale or transfer has occurred. Even I Borrower transfers the Propenty,
Borrawer will continue 1o be oblignted wnder the Credit Agreement and this Mortgage unless Lender releases Borrower in writing. As o
condition 1o Lender's consent loany proposcd lrnna!er or a3 n condition 1o e relense of Borrower, Lender muy require that the personto whom
the Property is truaslerred sign-an stssumpuon uguumum satisfeetory 1o Lender and Leader may impose an assumption fee, The assumption
agreement witl pot entilie the person signing il 10 receive advances under the Credit Agreement,

21, Transferof the Properly.bub,;t,ctlo applicable lnw, Lender shadl have the right 1o necelerate, that is, 1o demand immediate payment
in full ol sll sums seeured by this Morigage or Deéed of Trust, il Borrower, withoul the written consent of Lender, sells or transfers il or part of
the Property or any rights in the Propcray

If Lender exercises_the option 10 .lct.dcrnte. Lender shail ;,w\. Borrawer notice of aeceleration in ageordance with paragraph 12
hereof, The notice shull provide a period oot téss thain 30, dnys from the ditte of the nolice within which Borrower may pay the sums deciared
due, If Borrawer [ails 1o pay {hose sums prior 1o'the prirmlon af sueh period, Lender may, without further notice or demand on Borsower,
invoke uny remedies p!:rmuu.d by puiragraph 22 hereof.
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