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MORTGAGE

THIS MORTGAGE (“Security Instrumen™) is given on  JUNE 7TH 1988
The morigagor isAM G. PHAM AND TAM MY PHAM, HIS WIFHE

] (“Borrower™). This Security Instrument js given 1o
ALLIED MORTZACYE CORPORATION , which is organized and existing
under the laws of  4r STATE OF ILLINOIS ) ,ind whose address is
8745 W. HIGGINS ROAD, #275 CHICAGO IL 60631-2702 ("Lender”).

Borrower owes Lender weatincipal sum of EIGHTY THOUSAND AND 00/ 100 #k%kkdkkkhhrhdkkihk
sk e ok ok o e v ke o e ok ohe e ok Lo Dollars (U.S, 3 80,000.00 ). This debt is evidenced by Borrower's note
dated the same dute as this Secrialy Instrument (*Note™), which provides for monthiy payments, with the full debt, if noi paid
earlier, due and payable on JQ1,3 18T 2003 . This Securily Instrument
secures to Lender: (a) the repayment~af the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b} the payment of alielns @ sums, with Interest, advanced under paragraph 7 to protect the security of this
Security Enstrument; and {c) the performiance «£ Borrower’s cavenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mottgage, grantand convey to Lender the following deseribed property located in
COOK County, lllinois;

LOT 5 IN BLOCR 2 IN CONARROE”S RESUB)IIVISION OF THAT PART OF ARGYLE
LYING SOUTH OF CENTER LINE OF ARGYLE ST&EET TN 'THE SOUTHEAST FRACTIONAL
1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RaNGE.l4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

PERMANENT INDEX NUMBER: 14-08-410-003

COMMONLY KNOWM AS: 4939 N. WINTHROP AVENUE, CH:iCAZQ, TLLINOIS

which has the address ol 4939 N, WINTHROP ANENUE CHIQA;}O

Hlinois 606H0 ) {("Property Address™;

TOGETHER WITH all the improvements. now-or hercafter erected on the property, and alb casements, rights,
appurieninees, rents, royalties, mineral, olland.gas rights and profits, water rights and stock and all lixtures now or hereafter a
purt ol the property, All replacements sad additions stinll slso be covered by this Security Instrument. Al of the Toregoing is
referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS thut Borrower is luwlully seised of the estate hereby conveyed and has the right to morigage,
grunt and convey the Prapecty and thut the Property is unencumbered, exeept for encumbrances of record, Borrower watrants
und will defend generalty the itle 1o the Property against all elaims and demands, subject 1o any encutnbrances ol cecard,

THIS SECURITY INSTRUMENT combines uniform cavenunts for nationat use and non-uniform covenants with limited
variations by jurisdiction 1o constitute & uniform security instrument covering real property.

HLLINOIS —Single Funitly— FNMA/FIILMC UNIFORM INSTRUMENT Form 3014 12/83
W68y FCATE77484
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UNDFFICIAL €

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such rime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable law.

8. Inspection., lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds ol any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Leader,

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in weriting, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the following Iruction: (a) the total amount of the sums secared immediately
before the taking, divided by (b) the Fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers (o
muke an sward orvettle o claim for damages, Borrower fails to respond to Lender within 30 days after the duie thie notice is
given, Lender ivwulhorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured Yo this Security Instrument, whether or not then due. ’ :

Uriless Lenderand Borrower otherwise agree in writing, any application of proceeds to principul shull not ¢xtend or
postpone the due datesi 2he monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower {i{po¢ Released; Forbearance By Lender Not n Waiver,  Exiension of the time lor payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender (o any stceessor in
interest of Borrower shall not 4perate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 14 commence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modily amestization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrewer'sauccessors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preclude tha exertise of uny right or remedy.

11, Suceessors nnd Assigns Boynd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit thie successors ancl assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and vgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s ch-signing this Security Instrument onty to mortgage, grant and convey
that Borrower's interest in Lhe Property under ik sérms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and f0)agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make uny aceommodations with ¢cgard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges, Il the loan secured by this SCeurivy Instrument is subject to o law which sets maximum loan
churges, and that law is fBnally interpreted so that the indedest o other loun charges colleeted or to be vollected in
connection with the loan exceed the permitted limits, then: G dany such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limil; and (b) ary sams already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose tr make this refund by reducing the principal owed
under the Note or by making a direct psyment to Borrower. If a refurcbCeduces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Riphts, If enactment or expication of applicable Taws hos the cffect of
rendering any provision of the Note or this Seeurity Instrument unenforeeable according to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security-ipsirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the (iens specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumens ial! be given by deliverning it or by
mailing it by first class mail uniess applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nduse to Lender shall be given by
lirst elass mail to Lender's address stated herein or any other address Lender designates by notics (e Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender srhen given as provided
in this paragraph.

15. Governing Luw; Severability, This Security Instrument shali be governed by federar J-iwoand the luw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securiiy/instrument or the
Note conflicts with applicnble lnw, such confiict shall not affect other provisions of this Sceusity Instiancnt or the Note
which can be given effect without the confliciing provision, To this end the provisions of this Security Instrvment and the
Nate are declured 10 be severable,

16. Borrower's Copy.  Borrower shall be given one conlormed copy of the Note and of this Sceurity Insirument.

17. T'ransfer of the Property or a Beneficial Interest in Borrower,  [If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Berrower is not a natural
persan) without Lender’s prior written consent, Lender may, w its oplion, require immediate payment in full of uil sums
seeured by this Security Enstrument. However, this option shall not be exercised by Lender if exereise 1y prohibited by
federal Lvw ais of the date of this Security lnstrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o perioxd
al' not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must piay all sums seeured by
this Security [nstrument. 17 Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remecdlies permitied by this Security Instrument without further notice or demand on Boarrower.

18. Barrower's Right to Relnstate,. 1T Horrower meets certain conditions, Borrower shall have the right (o have
enlorcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in tis
Security lustrument: or (b) entry of o judgment enforeing this Security Instrument, Thuse conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
necurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (dy tukes such action as Lender may
reasonably require 1o assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remuin fully effective as il no acecleration had
oecurred. However, this right to reinstate shall notapply in the case of nccelerntion under paragraphs 13 or 17,
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UNOFFIGIAL CORY

14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 7TH day of JUNE , 1988 ,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Sccurity Deed
(the “Security Instrument’”) of the same date given by the undersigned (the “"Borrower™) to secure Borrower's Note to

ALLIED MORTGAGE CORPORATION (the *“'Lender')}

of the same date and covering the property described in the Sccurity Instrument and located at:

4939 N. WINTHROP AVENUE CHICAGO, TLLINOIS 60640
IPiopeny Address}

1-4 FAMILY COYENANTS. In addition to the cavenants and agreements made in the Seeurity Instrament, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WI'TH LAW. Barrawer shall not seek, agree to or make a change in the
use of the Property or ils zoning classilienton, uniess Lender has agreed in wriling 10 the change. Borrower shall comply
with all laws, srdinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDIMATE LIENS, Except as permitied by federal Jaw, Borrower shall not aliow any lien inferior to the
Security Instrument 4o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS II{SITRANCE. Borower shull maintain insurance against rent Joss in addition 1o the other hazards
lor which insurance s reqeitxd by Uniform Covenant 5.

D. “BORROWER'S RIGH” TQ REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
antl all seeurity deposits made 1 copasciion with Jeases of the Propesty, Upon the assignment, -Lender shall have the
right to modify, extend or terminate (he/exdsting leases and o execute new leases, in Lender’s sole discretion. As used in
this puragraph £, the word “lease’ sholl mean “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borro ver tnconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or/Londer’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pity the rents to Lendes or-Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement (o202 Securily [nstrument, Borrower shall collect and receive all rents
and revenues of the Property os trustee for the bencat of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiond security only.

If Lender gives notice of breach to Borrower: (i) all runts received by Borrower shatl be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) cacii Zenant of the Property shall pay all remts due and unpaid
to Lender or Lender's agent on Lender’s written demand (o thesepant,

Borrower has not executed any prior assignment of the rems @and’bos ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be reguired to enter upon, take control of or mainidin the Propernty before or afler giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver muy do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any otier right or remedy of Lender. This assign-
ment of rents of the Property shall terminute when the debt secured by the Sceuvity lastumeat is paid in (ull

G, CROSS-DEFAULT PROVYISION. Borrower’s default or breach under uny noic of agreement in which Lender has
an interest shall be a breach under the Seeurity Instrument and Lender may invoke any of {ne remedies permilted by the
Security Instrument,

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and provisions conuained a/diis t-4 Family Rider,

Q/\ At G £x i id (Seal)

NAM C. PHAM -Borrower

i
4

]
F&'ﬁ‘\vﬂ v A A G4
TAM MY PHAM / rl

£ {Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Bortower
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