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THHUS INDENTURDE made J"rtll.l.‘. 5 i‘ﬂ')-,é L between

La Iglesia del Pacto Evangelico de Albany
Park, of 4516 N. Kedzie, Chicago, IL 60625

(NO AND STREET) e T (STATE)
herem seterred toas Nortgagars, amd National Covenant 56’2()00 =
Properties, an Illinois not-for-profit ' 43
Corporation, of 3101 N. Francisco, Chicago,

INO AND STREET) (CITY) TAT; :
Ili‘ gb 625 Above Space For Hecorder's Use Only

herem reterred toas “Mortgagee” witnesseths
THA T MWHERE AN thie Mortgagors are potlv mdebted 1o the Mortgigiee upon the instadliment sote of even date berewith, an the piinespal sum ot
Oone Hundred Twenty-Five Thousand and No/l00----mm—emme o mmm e mm e == = DOLLARS
(% 125,000.0C ). pavable to e otder ot amd dehvered wo the Mortgagee. mamd by whivh rore the Mortgagans promse ta pay the sand poncipal
U A TR r st 0t the fateas e ndadlments s prosoded mnosard tote, with g hmad pay ment ol the balunce due on Hermterere-siay| demand .

i absence

e et il oF s prscpalastnterestare sade pasable atsuch phice as the holdess ol e note iy, Hon bt 1o B0ie b W Hing appeiit,

ot such appointment, thea it thedaliee vl the Morlgagece al 5101 N. Francisco Avenue, Ch icago , I, 60625,

Nt i\,\ CTHIERTFORIL-. ﬁ.u Sontiage ‘; 1o secure the pay ment ol the suad ponespal sum ol money and sasd mterestinaccordance wath the termis, o isons
anad fumtatmoss of fis morgaee, and e prosimanee of fhe coremnts and agreements berem contined, by the Mortgagods 1o be performed, and also
cotnideation ot the sumcol One Dollat o Fand pasd, the ecerptshereob s herebs acknosw fedped. do by titese prresetts CON YEY ANDWARRANT untathe
Morpgager. ansd the Mogagee s stivegssors aedssgns, the tobowing deseoibed Real Bstate and adl ot ther estate, right, title and iarerest therean, sitiate, ang
and buang v the City of Cnicago LCOUNTY QF Coo L ANDSTATE DF ILLINOIS, o wil

Lot 16 in Block 7 in Noxthwest Land Association Subdivision of the

East 1/2 of the North Eas!. 1/4 of Section 14, Township 40 North,

Range 13 East of the Third Principal Meridian, (except the South

665.6 feet thereof and except the Northwestern Elevated Railroad

vards and right of way)accordinj- -to the plat thereof recorded Jun 6,

1906 as Document 3874151, in Ceolle County, Illinois.

which, with the property hesematten descedsed, o reterted b heret as the pemises

Permanent Real Bstate Indes Numberia)- 13- 14‘220‘027
4516 N. Kedzie Avenue, Chicago, IL 60625

Adddress(es) of Real Basrate

LOGE THE R sth atl unproseme its, eiemen!s, casemenis auies, andappunterances theeeto bainig, and alirents, ssues and protits thereal tor so
fong and dutens adfsuch mcs as Mociagors iy be entitled tereto twbich ate pledged prananty and onapardces ph sad reab estate and dot sceardarnly) wmd
Al apparatos, Capmient orartades now o heteatter therevon thereon used o sapply Beal, gas e condibwinme water, hghi, powcirelngeration {whether
\m_\![r wnets or wentraliy controlled . and senalation, sechading ewithout restienng the toregamg ), soreeiis, w e o daades, o doots and windiows, Host
cosenngs, mador beds e stosves A woater heaters Al ot the toregomg are dechined to be a part ol sanbicalesrate whether phystcally attached thetete
o ol amh it iy aereed that adf stnslst apparatus, cquipment ar artiofes hereatter phecd m e premees by Morgapaesin their suceessors or asagns shall be

votside red s constituting pare ot the real estate
1OV HANE AND 1O HOL LY the premises ame the Aotnegee, ad the Morpapee s sneerssors and assgetsc foteser, Son thes pa
ferern set torth, bree trom gl nghies wod benefits under amd by vrtue of the Homestead Paempron Fases of the State of T nois wl\u;
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This stortgige consists of two puges. The cuscnunts, conditions and prosbsiens sppearing on page 2 (the reserse sid
herein by reference and are o part hereol and shall e binding oe Mortgagors, thely heirs, sucoessors and wssigns,
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THE COVENANTS, CONDITIONS AND l'R()\’lSI(!.\'S ;El't‘,llk'-.l) TO ;;; ;:;GJ 1 XF. REYERSE SIDE OF THIS

MORTGAGE):

1. Mortgagors shall (1) pramptly repair, restore or rebuild uny buildings or improvements now or hereufter on the premises which
may become damaged or be destroyed) () keep said premises in good condition und repair, wilhout waste, and free from mechanic’s or
other liens or claims for lien not cxpressly subordinated to the lien thereof: (3) pay when due any indebtedness which may be secured by
u lien or charge on the premmes superior to the lien hereof, and vpon request exhibil satisfactory evidence of the discharge of such prior
lien to the Morigagee: (4) complete within a reasonable time any building or buildings row or al any time in provess of erection upon said
premises; (51 comply with all requiremenis of law or municipal ordipances with 1espect 10 the premises iand the ase thereof: (6) mab -
no material alterations in said premises excepl as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all generul taxes. and shall pay special laxes, special assessments, water charges,
sewer service charges, and other charges against the peemises when due, and shall, upon writien Tequest, furnish 10 1the Mortpgagee duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protesi, wn the manner provided by statute, any tux of
sssessment which Morigagors may desire to contest,

3. In the event of the cnactmeal afier this dale of any law of Wlinois Jdeducting from the value of land for the purpose of 1axation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any puet of the taxes or assessments or charges or liens herein
required to be paid by Mortgagors, or changing in any way the laws relaling 1o the taxation of mortgages ot debis secured by mortgages or
the mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this mortgage wr the Jdebt secured hereby or
the holder thereof, then and in any such event, the Morigagors, upon denmand by the Mortgagee, shadl pay such taxes or assessments, or
reimburse the Muorstgagee therefor; provided, however, that if in the upimon of counsel for the Mortgagee (a) it might be unlawful to
require Morigagors to make such anmcnt or (b)Y the making of such puyment might result in the impastion af interest heyond the maw-
imum amouni permittcd by law, then and in such event, the Mortgagee may clect, by notice in writing given 1o the Muortgagors, to declare
all of the indebledness secured hereby (o be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the faws of the United States of America or of any slate having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law. The Mortgagors further covenant 1o hold harmless and agree to indemnify the Mortgagee, and the Mortgagee's successors or assigns,
against any liability ircur-ed by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such time as Va Mortgagors sre not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgngo's shall have such privilege of making prepayments on the principal of «aid note (in addition to the required pay-
ments) as may be provided ir said nofe.

6. Mortgngors shall kee:' )’ buildings and improvements now or hereafter situnted on snid premises insured against loss or damage
by fire, lighining and windstor vader policies providing for payment by the insurance companies of moneys suflicient either 1o pay the
cost of replacing or repairing the sarae or to pay in full the indehtedness secured hereby, sl in companies satisfacrory to the Mortgagee.
under insurance policies payable. (a cusz of lass or dunrage, 1o Mortgagee, such rights 1o be evidenced by the ctundard mostgage clause 10
be attached to each policy, and shnaic d7aver all policies, including additional and renewn! policies. to the Mertpagee, and in case of insur-
ance about 10 expire, shall deliver relrevwal _policies not less than ten days prior to the respective dates of expiration.

7. In case of default therein. Morigagee may, but need not. make any payment or perform any uct hereinbefore required of Mortgagors
in any form and manner deemed expedient, anu may, but need not, mahke full or partial payments ot principul or interest un poar cacum-
brances, if uny, and purchase, discharge, comrioaise or scttle any tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture affecting said premise: or contest any tax or assessment. AU moneys paid for any of the puiposes herein anthor-
ized and all expenses paid or incurred in connection tierewith, including attorneys® fees, and apy other moneys advianced by Morlgagee to
protect the mortgaged premises and the lien hereof, shall be so much additional indebledness secured hereby and shall became immediately
due and payonble without notice and with interest thereon. at the highest rate now permitted by Hinais law. Inaction of Mortgagee shall
never be considered as a waiver of any right accruing 1o b e Mortgagee on zccount of any default hereunder on the part of the Mortgagors.

8. Thc Mortgagee making any payment hereby authyriz:d fclming 1o taxes or assessmcents, may do so according to any bill, statement
or estimate procured from the appropriate public office witkory inquiry into the accuracy of such bill, ststement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or ta: or claim thereof.

9. Morlgagors shall pay each item of indebtedness herein mintoned, both principal and interest. when due according to the terms
hereof. Al the option of the Mortgagee and without notice 10 Mcrtgagors, atl unpaid indebtedness secured by this mortgiage <hall, notwath-
standing anything in the nolc or in this morigage to the contrary, besorwe due and payable (a) immediately in the ciase of defsubt in making
payment of any installment of principal or interest on the note, or (k) vhen defanull shall occur #nd continue for three days in the per.
farmance of aay other agreement of the Morigagors herein contained.

10. When the indebtedness hereby secured shall become due whethes b acceleration or otherwise, Mortgagee shal! have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, therc shall e allowed and included as additional indebtednes in the
decree for sale all expenditures and expenses which may be paid or incurred by < on hehalf of Mortgagee for attorneys™ fees, appraiser’s
fecs, outluys for documentary and expert evidence, stenographers’ charges. plblication conts and costs fwhich may be estimated as to
items to be expended after entry of the decree) of procuring all such abstracts =0 fitle. title scarches, und examinutions, title insurance
policies, Torrens certificates, and similar data and assurances with respect to title os Nicrtgagee may deem to be reasonably necessary
cither 1o prosecute such suit or to evidence to hidders at any sale which may be had sursuant 1o such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this pacagrari mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon it the aizhest rate now permitted by linois law, when
paid or incurred by Mortgugee in connection with (a) any proceeding, including probate aro bankruptey proceedings, to which the Mort-
gagee shall be a party, either as plaintiff, claimant or defendant. by reason of this morfgage-or ony indebiedness hereby secured: o (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of such rizht to foreclose whether or not actually
commenced; or (c) preparations for the defense of any actual or threatened suit or procceding” vhiel:r might affect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the fOlowing order of priority: First, on
account of nll costs and expenses incident (o the foreclosure proceedings, including all such items as are viemioned in the preceding para-
graph hereof; second, all ether items which under the terms hereof constitute secured indehiedness addijona’ to that evidenced by the
note, with interest thercon as hercin provided: third, all principal and interest remaining unpaid on the nov: 700 th, any overplus to Maort-
gagors, their heirs, legal representalives or assigns, as their rights may appear.

12. Upon or at any time afier the filing of a complaint to foreclose this morlgage the vourl in which suck somplaint is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice. withot regard to the solvency
or insolvency of Mortgagors al the time of application for such receiver and without regard 1o the then value of e Orumises or whether
the same shall be then occupicd #s o homestend or nol, and the Mortgagee may be appoimicd us such receiver. Suca icceiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a de-
ficiency. during the full sintutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such recciver, would be entitled 10 collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the pratection, possession, control. management and operation of the premises dur-
ing the whole of said period. The Court from time 10 time may authorize the recciver 10 apply the net income in his hands in payment in
whole or in part of: {1} The indebledness secured hereby, or by any decree foreclosing this mortgage, or any tax, speciul assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency,

13. No action for the eafarcement of the lien or of any pravision hereof shall be subject to any defense which would not be good
and available 1o the party interposing same in an action at law upon the nole hereby secured.

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitied for that
purpose,

§5. The Morigagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may teasonubly require for pay-
ment of iaxes and assessments on the premiscs. Mo such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, all per-
sons now or at sny time hereafter liable therefor, or inlerested in said premises, shall be held to assent to such extension, variation or
release, and their liability and the lien and all provisions hercof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding such extansion, variation or release.

F7. Mortgagee shall release this moifgage and lien thereof by proper instrument upon payment and discharge of a4l indebtedness
securcd hereby and payment of a reasonable fee to Morigagee for the exccution of such release,

18. This morigage and all provisions hercof, shall extend to and be binding upon Mertgugors and all persons claiming under or
through Mortgagors, and the word “Mortgagors” when uscd herein shall include all such persons and all persons liable for the payment
of the indcbledness or any part thereof, whether or not such persons shall have exccuted the note or this mortgage. The word "Mortgagee”
when used herein shall include the successors nnd assigns of the Morigagee named herein and the holder or holders, from time 1o time, of

the note secured hereby.
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RIDER ATTACHED TO AND MADE A PART OF MORTGAGE
BETWEEN IGLESIA DEL PACTO EVANGELICO DE ALBANY PARK,
MORTGAGOR, AND NATIONAL COVENANT PROPERTIES, MORTGAGEE

I, Where the teems of this Rider and the Morigage conflict, the Rider shall

control,

2... Transfer of the Property. U all or any part of the Property or any interest in
‘vois osold or transferred without National Covenant Propertics' prior written
corsent, National Covenant Praperties may, at its option, require immediate
payteentin full of all suins secured by this mortgage or trust deed. [f National
Coverant Mropertics exercises this option, National Covenant Properties shall give
Debtor noticeof acceleration, The notice shall provide a period of not less than 30
days from the ¢ate the notice is delivered or mailed within which Debtor must pay
all sums secusCd by this mortgage or trust deed. I Debtor fails to pay these suimns
prior to the expiration-of this period, National Covenant Properties tnay invoke any
remedies permittedavitbout further notice or demand on Debtor.

3. Debtor shall have the right to prepay the note secured hereby in whole or jn
part at any time without beazity.  [Prepayments shall first be applied to the
interest due, and then to the rémaining principal.

L, The above terms which are meprporated into the Mortgage referenced above
are agreed to and accepted by the undersigned,

LAACLESIA DEL PACTO EVANGELICO
DEALBANY PARK




