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This instrument was prepared by:
Rlchard L. Treichel
858250054

(Adﬁmll
Matteson, Illinois 60443

MORTGAGE

FHIS MORTGAGE o made this - day of. .
19t between the Mortgugor DANTEL KLAUS CKLAUS . his, .“Zl.l.l,
Bunnwcr" ). and the Morigagee
, @ corporation organized and

uxisting under the Taws of Lwhoseaddress is. .o Lo L.
Route 30 and Kostnoer . 3 S 3 therein “Lender”).

WirEAs, Borrower is indebted to Lender in the principal sum of ., TWO HUNDRED EIGHTY THOUSAND
DOLLARS | (2280,000.00) l)n'l]ars which indebiedness is cvidenced by Borrower's
note dated (herein “Note™), providing for monthly installments of princi[iul and
e i Cbalosee of the indebtedness, if r September 1,
mterest, with the balosee of the indebtedness, il not suonces pdﬂ.]. due and payabie en. .

To SECURE to Lendei ) the repavment of the indebtedness evidenced by the Note, with interest thercon. the
pasvment of all other semsy witanteiest thereon, sedvinced o accordance herewith 1o protect the security of this
Mortgage, and the performancd’of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advanges, with intesast thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower doesinereby mortgage, grant and convey to Leader the following described praperty
located in the County of . State of HNlinois:

LOT 28 (BEXCERT THE NORTH 18C PERT) IN FIRST ADDITION TO PALOS NHUNTLEIGH ——— L
WOODS A SUBGIVISION OF THE SCOSH\WEST 1/4 OF THE SOUTH WEST 1/4 OF
SECTTON 29, TOWNSHLP 37 NORTH, “FANCE 12 EAST OF THE THIRD PRINCIPAL 1400

MUERIDITAN, 1IN COOK COUNTY, ILLINOISA.

Permanent Real Estate Tax Number 23-29-307-006-0000

.

8R25005¢

L AN D] p4rAsi

! 24 Romiga Lane Palos Park
which has the address ol

Illinois O6O4064

[State and 2)p Codel

(Street] 1City}
¢herein »Property Address™) .

Tagt rier with all the improsements now or hereafter erected on the property, and afl casements, rights,
appurtenanges, rents, royalties, mineral, ol and gas rights and profits, water, water rights, and water stock, and all
lixtures now or fereafter wtGiched to the properyy all of which, including replacements and additions thereto, shadl be
deemed to be and remain a part of the property covered by this Mopgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a jeascholdy are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mostgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and denmsnds, subject to any declaralions, casemuents or restrictions
listed i1 a schedule of exceptions to coverage in any litle insurance policy insuring Lender's inlerest in the Property,

ILLINDIS 1todFami, 6 77 FNMA/FHLMC UMIFDRM INSTRUMENT
BFC Form No. 9982
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Ustrorat Coviexasas, Borrower amd Eender covenant and agree as follows:

(. Payment of Principal and Interest. Horrower shatl promptly pay when dae the principal of and interest on the
mdedredness esudenced by the Note, prepayntent aad late charges asv provided in the Note, und the principal of and interest
on any Future Advances secured by thes Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable Lew or ta a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly instalirents of principal and tnterest are pavable under the Note, until the Note is paid in fub),
asum thesein “Fands™) equal ro one-tweitth of the vewrh tves and assessments which may attan priority over this
Maortgage. and ground rents on the Property, if any, plas nne-twelfth of yearly premium installments for hazard insurance.
plos one-twetfth of vearly preomam instaltments for mortgage wsaeance. i0 any, alb as reasomably estimated initially and from
tme to tiree by Tender on the basis of assessments and btk amd reasonable estimates thereod

The Funds shafl be beld in an isneaation the deposits ar sccounts of which are insured or guaranteed by a Federal or
state sgenes dmcludmg Tender b Lender is such aniostitutiony 1 ender shall apply the Funds to pay said tises, assessments,
msuranee premidms and ground rents Feader may not charge tor so bolding and applying the Funds, analyzing said sccount,
or sentvinge and compding sord assessments and hills, unless 1 ender rays Borrower inerest on the Funds and applicable law
purstits Tender toeanghe such o charge Berrower and Vepder may agree in writing at the time of execution of this
Muortgage that anterest on the Funds shadl be paid e Borrower, and unless such agreement is made or applicable law
resurres stch wterest S be pasd, 1 ender shall nos be reginred 1o pay Borrower any interest or carnings on the Funds, Tende
an annugl aveounting of the Funds showing credits and debits to the Funds and the

shadl give o Borrower. without charee,
The bunds are pledged as additional security for the sunis secured

parpese tor winch cach debir 1o the Funds was made.
by this Mortgage

M othe amsont of the Fonds held by 1ender, together with the tature momthly instatlments of Funds payable prior o
ANESSSSSICBES, Istranee prenmtms amd gronnd rerts, shall exceed the amount required 1o pay said tases,
Fall due. sich escess shadl be at Horrower's optuon, aithes
the amount of the Funds

the due datedtot
AN e RIS s a e e PRSI and _uh-nml Tty as II\L‘_\
prompily tepain eeHorrower or eredited o Borrower an monthiy anstailments of Funds, I
held by Lender Shab! not be sutlicient to pay tases, assessmients, insurance premnmms and ground rents as they fall due.
Borrower shall pay e Eender any amount pecessany to make up the deficiency within 30 davs from the date notice is rmrailed
by Lender to Borndwer poquestimg piy mem thereot

Upon pavment m Coltof all sums secured by this Mortgage. { ender shall promptty refund to Borrower any Funds
held by [ender. I under parasiaph 18 hereot e Property s sold o the Property s otherwise acqusred by Lender, Fender
shall apply. oo Later than aednediatels prior to the sale of the Property or i acquisition by eader. any Funds held by
Fender at the time o apphicatios s a0 credit aginnst the sums secured by this Maortgage

MooApplication of Paymenm. aless applicable Law provides otherwise, all pavments re wod by ender ander the
Noteamd paragtapies Toand O heeodt SOdtSbe apphicd by Dender fiat o payment ol amoants payable 1o T ender by Borrower
vander patagiaph O hereot, then to tedest pasable on the Note then 1o the prioncipad of the Nate, aad then 1o ipterest and
principal an ooy Furture Advanees,

4. Charpes; Liens. Boorower shall pay ol taxes, assessmients and other charges, fines and mipositions attributable 1o
the Propeets swhich may attain a procity overzchn Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereol or of not paddem such manner. by Borrower muaking payment. when die, directly to the

pavee thereol Borrower shadl promptly furnish (o Fesdder all sonces of amounts doe under this paragraph, and in the event

Horrower shall make paynient directly. Borrower A5l promptly turnsh o Lender receipis evidencing sach payments.
Borrower shadl prompuly dischuarge any lien which Yas pearny over this Mornigage: provided. that Borrower shall not be
repsted to discharge any sach lien soclong as Bertower/shall agree snowniing to the pasoient ol the obligation secored by
stch bien e s manner aceeptable to D ender, on shall i gosad Canh contest such Bien by, o defend enforcement of sach lien mn,
fezal procecdimgs whivh operate 1o prevent the entorcement of the hien or dorfeinne of the Propenty o sy part therenof,

S Hugard losurance, Horrower shall heep the improvemicdts siow eristing or hereafter erected on the Property insured
agamnst lass by fire, hazirds invladed swithan the term CestendeancovGeage, and such other hazards as Lender may require
ain o such amonats and tor such perrods as Feander may ceguire: grosided, that 1 ender shall not require that the amount of
stech coverape excead that amount of coserage tequured to pav the sosis Sccured by this Moregage.

Fhe wsocange carreee providing the insarance shall be chosen by Aedromer sabject to approval by Lender: provided,
thit such approval shall oo be onreasonably withheld A premuams on ivaasance policies shall be paid o the manner
provided under paragraph 2 hercal or, of not pand in such manner, by Borroaer inaking payment, when due, directly o the
INSUTANEE CErer.

Allinsurance policies and renewals thereot shall be i form aeceptable to et and shall include a standiard maortgage
latse i favor of and e form aceeptable to Tender. Tender shall hase the right o’ Bald the policies and repesals thereof,
and Borrosver shadl prompily furpish to Lendes all tenewal nonces and all receipts Of paid prentioms. In the event of Joss,
Horrower shadl give prompt notice o the insutance carner and {ender, 1 ender may mad e peoot of Joss it pot made promptly

by Borrower,

Ulnless Lender and Borrower otherwise agree in sortng, insurance proceeds shall be aeplied 1o restoration or repair of
the Froperty damaged, provided such restarabion or repanr v cconatiicadly teasihle and thie gecusity of this Morrgage 1
aot thereby impaired 1t sach restoration or repanr is nod ccononncafly feasible or if the seccaty ofhis Mortgage would
he mipwired. the msurance proceeds shall be applied (o the sums secured by this Mortgage., witn_Znecexcess, if any, pad
to Bortower (1 the Property o abandoned by Burroseer, o of Berrower dails o respond 1o Lender with'n 30 days from the
date sobce s manled by Lender o Borrower that the insarance carnier offers to settle o claim for insudasnce benefits, 1.ender
soauthorzed o collect and apply the insucance praceeds wf Lender's option either 1o restoration or repair-al the Property
or b the sums secured by this Mortgage.

Unless Tender and Burrower otherwise agree tnowoting, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instdiments retereed tein paragraphs 1 and 2 hercof or change the amount of
such iostallogents. 1 under paragraph 18 hereof the Property is acqguired by Lender, all nght, title and interest of Borrower
i and toany msaranve policies and inand o the proceeds thereot resulting from damage to the Property prior to the sale
or acduisidran shall pass to Leader o the extent of the sunes secured by this Mortgage immediately prior to such sale or
auusition,

6. Preservation and Maintenpancr of Property; Leascholds; Condominiuins; Planned Unit Developments, Borrower
shall Keep the Property in good repair and shall not commit waste or permut smipairment or deterioration of the Property
and shadt comply with the provavons of any dease of this Maortgage s onoa leasehold. 1f this Mortgage is on & umit in a
condomininm ot a planned umit development. Borrower shadl performe il of Borrower's obligations under the declaration
Gfocoveramy creatg or governing the condomimium o ptinned unit development, the by-laws and regulations of the
condommum or planned unit development, and constituent documients, 1 a condominium or planned unit development
reder 1 evecwted by Borrower and recorded together wath ths Mortgage, the covenants and agreements of such rider
shall be incorpavated inte and shall amend and supplemient the covenanis and agreements of this Morigage as if the rider
were o paert heteof,

7. Protection of Lendes's Security, 1t Borrower fwls 1o perform the covenants anmd agreements contained in this
Morigage. or i any action or procecding v commenced which materially wifects Lender's interest in the Property,
inchuding, bot oot nted tol counent domain, imsebeney. code enlorcement, or arrangements or proceedings involving a
bapkrupt or decedent, then 1 ender at Lender’s ophion, apan notice 1o Bortower, may make such appearances, disburse such
sumis and take such wetion as is necessary o protect Lender's interest, including, but not limited to, disbursement of
rey senagble attorney™s Jees and entry upon the Property to make repairs, 11 Bender required mortgage insyrance as u

ondiion of makang the toan secured by this Martgage. Borrower shall pay the premiums reguired (o maintain such
st ance in o clfect it such teme s the requirement for such nsarance lerminales in accordance with Borrower's and
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