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MORTGAGE

THIS MORTGAGE (“'Security Instrument") is given on MARCH .. Q8
The morigzeoer is JANET. A .. .ROBE‘.RTSON. DI.VOSLCED. AND NOT- SINCE REMRRIED ...............................

und:.rlhu laws of . THF‘ UNITED. STATES..OF. AHE.RICA
Monroe & Clark Stesis = Chicago, INnois 60603 . ... ...
Borrower owes Lender the "‘l‘nl sipal sum of EXIETEEN. THOUSAND..AND...Q0/.100
Dollars (U.S. 5...15,.000..00.......... ). Thas debt s evidenced by Borrower's note
dated the same date as this Seclrily Instrument ¢ Noécl") WhlL'l provides for monthly payments, with the Full debt, if noj

paid cartier, due and payable on This Security Instrument
secures to Lender: (a} the repaymen’ of the debt evidenced hy the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all 0tnsr sums, with inderest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanes of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does biereby morigage, grant and convey to Lender the following described property
located in County, Nlinois:

"> 10T 12 IN BLOCK 14 IN HANOVER HIGHLANIS, A SUBDIVISICON OF THE SQUTH 1/2 OF THE
NORTH WEST FRACTIONAL 1/4 AND THE NORZ, 49 ACRES OF THE SOUTH WEST FRACTIONAL 1/4
OF SECTION 31, TOWNSHIP 41 NORTH, RANG. 172, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF RECORDED Ol MAY 10, 1962 AS DOCUMENT NUMBER 1B471876
IN COOK COUNTY, ILLINCIS.

PERMANENT TAX I.D. NUMBER 07-31-103-012

which has the addrc‘s‘s of 1441 .  HILLGREST . AVE. .. s , HANONER.. PARK

[Street) [City)

llinois o BBYO0B e ("Property Address™);
12ip Code)

ToGETUER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenangces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the
foregoing is referred toin this Security Instrumeni as the “Property.”

BORROWEFR COVIERANTS that Borrower is tawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all ¢laims and demands, subject to any
encumbrinces of record

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS —Siigie Faruty—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompitly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum (*"Funds") equal to
one-tweifth oft (4) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)} yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution Lhe deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower’s oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amonnt of the Futids held by Lender is not sufficient to pay the ¢scrow items when due, Borrower shall pay to Lender any
amount necessaryds make up the defictency in one or more payments as required by Lender.

Upoen paym<at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph {9 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately prici *othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit agaihst the sums secured by this Security Instrument.

3. Application of [*ayments. Unless applicable law provides otherwise, all puyments reccived by Lender under
paragraphs | and 2 shall be applied: fiest, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note: third, to amounts payableurder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Baor/Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 14~ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed gayment. Borrower shall promptly furnish 1o Lender all notices of amounts
ta be puid under this paragraph. If Borrow{r mekes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lier. which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation sdcurerby the lien in a manner accepiable 10 Lender; (b) contests in good
faith the licn by, or defends against enforcement of 1n7 lizn in, legal proceedings which in the Lender’s opinion operaie 1o
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien tolthis Security Instrument. If Lender determines that any part of
the Property s subject to a lien which may attain priorityeover this Security Instrument, Lender may give Borrower a
notice idennfying the lien. Borrower shall satisfy the lien or take. ore or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improverieris now existing or hereafter erected on the Property
msured against foss by fire, hazards included within the term “extended cr ‘erage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourn’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-sabject to Lender's approval which shall not be
unreasonably withheld.

All insuranee policies and renewals shall be acceptable to Lender and sha!l include a standard morigage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires,/dariower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiali pive prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the inseeance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that «:< ivsvrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o fepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-0a; »criod will begin
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securaty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under Lhis paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabile, with interest, upon notice from Lender to Borrower
requesting payment.
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tAdjustable Rate and Payment)
(Revalving Line of Credin

THIS FQUITY LOAN MORTGAGE RIDER is made this . _gpy— day of —_pMage—— - ——

10_88 . andd i incorparated into and shall be decmed w amend snd supplement the Mortgage (the *Security Tnstrumem ™ of
the ~ame date given by the undersigned (the “Borrower™) to secire: Borrower's Equily Poan Note 1o BELL FEDER AL

SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the same date (the *Note™band covering the property deseribesd in
the Security lnsteument and Toeated au

1441 HILLCREST AVE, HANOVER PARK, IL 60103
o ' N e T
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
FSTRALE. I THE INTEREST RATE INCREASES, THE BORROWER'S MONTHILY
PAYVENTS WILEL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BOKROWERS MONTHLY PAYMENTS WILL BE LOWER.

Vdhtional Covendne, tnaddition o the covenants and agreements mude in the Secnrity Tnstroment, Borrower and

Lender further covenancueddngree as follows:

INTEREST RATE, MONCHLY PAYMENT CHANGES AND BILLING NOTICES
Section 2o, 3 and 1ol thededuiny Note provides for changes in the interest rale and the monthly payments and for

bhilling notices, s fullows:

INTERENST
w, Interest Rite
The iulé-g:wéin(-]:é[gté change wonthly, Matesest rate shanges may oceur on the frstday uf any hilling eyele beginning
on o nT T ITET L and on tKe first day of every hilling evele thereaften Billing eveles shall begin on
thes first oy of ecch month.
I The Index
Lriterent rate changes will e hased onan interes@ rals index which sill be catled the “fodex.” The “Indes™ i the
Prime Rate, the base rale on carporate loans at faged S0 money center commercial bunks as published inothe

Mones Rates section of the Midwest Edition of thelWa Il Steeet Jowmnal oo the Last day the Journal is published
each month. Wmore than one Prime Rate is Lsted ontiatAday, the lndex in eflect Tor your Eguity Loan will be an

average of the Prime Rades listed.

I the Tnedes coses 1o he made available e Nore Holder will Zndose a nes index which is based npon comparable
inlornsation. The Note Holder will pive me notice of is chaic

Setting the Interest Rude

The Note Hobder <hall calewlates the per anmsto interest rate for any giv@ebilling oy ele by adiding two percentage
pothit= 12601 o the Tndes as published on the 53' 1616 he Journak is publisbed the presious month, Flowesern the
f . ; .

irterest tate on this loan will never exceed 0 percent per annany

PAYMENTS

Monthly pay ments of principal aud snterest shabl e due onthe fiest day of vach month begip@ing the fivst of the month
following e fiestady ance under the Note. The montbly payment shall be sufficient o repu i ol the principal of my
boan in substantialiy squal pavinents by the maturity date at the interest rate effective for the nillncevele immediately
prior to the payment, The interest rake on this Note may change from tisme 1o time, An inerease in inter/st eate will resultin
an inereasesd pasy ment and adecrease in1he interest rate will resultin a deereased payient unkess offscetby prepayiments
o advanees, Prepinment i whale arin paret shall be permitted sithout pemsidty ar feel but pregen meat’ Siall not escuse

i stuhsequent Lolure o pay promcipal of interest as it becomes due,

Resolving Lios OF Credit -—- HVHT
Fquaity Loan Mortgage Rider (BFS&L)
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