L OFFICIAL COPRPY -
RECORD AND RE’LJ‘!NO:
CITY FEDERAL SAVINGS BANK

C/0 CITYFED MORTGAGE COMPANY

100 NORTHWEST POINT | . .
ELK GROVE VILLAGE, IL 60007 HELS0319

PREPARED BY: LAURIE A. MC DONALD
{Sp Above This Line For Recarding Oals]

STL1 LOAN NUMBER: 4737059

MORTGAGE 2 BORROWER: GRANDT

PROGRAM: Al2
EE o U EDE L)
FHIS MORTGAGE 1 Security Instrument™) 1s given on -
The muortgagor i~ JUNE 01, 1988 a widow
KENNETH G. GRANDT UNMARRTED, AND VICKY L. DAVIS UNMARRIED
pivorced and not since Remarried,
CHortower 1 This Security Instroment is given o City Federnt Savings Bank, which is organized and existing under the

Linss of the :uiled States of America, and whuose address is 125 BELMONT DRIVE IN
SOMERSET, = F,L‘EHWL‘I'J)EzﬁlSrEXN &Pﬁ.ﬁ-z %:mlcr the principal sum of
pofdGRTY FHOUSAND AND 004164,

debr s evidenved (y Borrower’s note dated the same date as this Sccurity Instrument (CNote™y, &QicPPrQ\-nQ-Q for montdily
pavnents, with the tal? debt it not paid earlier, due and payable on - This
Security Instrument secuiesi o fender: G the repayment of the det! B EnQd hy Y iigtu with interest, and all renewals,
extensions wiid moditication by the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instravent; and () the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For thi-garpose, Borrower does hereby mortgage, grant, and convey 1o Lender the following described
property located in County, Nlinois:

COOK

THE SOUTH 100G FEET OF THE JORTH 2033 FEET OF THE EAST 435.6
FEET OF THE EAST 1/2 OF THF. SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP
42 NORTH, RANGE 11 EAST OF 7HE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PERMANENT TAX INDEX NUMBFR: 03-092-401-036 . .
=88-250319

BEE- A

radags
s1000 4

PRIV LI R A

2B0B SCHOENBECK ROAD ,ARLINGTON F&IGHTS

which has the address o
{Street] {Liy)

60004 (C*Property Address™);
(2 Lode]

Hinois

ToGEHER WITH all the improvements now or hereafter erected on the propenty, and all casements, rights, appurtenaices,
rents, royaltios, mineral, oil and pas rights and profits. water rights and stock and al fixtures aow or herealter a pant of the
praperty. All replacements and additions shall also be covered by this Sceurity Instrument. Al of the foregoing is referred
w in this Security Instrament as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o morgage.
grant and convey the Property and that the Property is unencainbered, except for encumbrances of record. Borrower warranls
and will defend generally the title to the Property against all claims and demands, subject to uny cheumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationai use and non-uniform coveaants with Jimited
vierbations by jurisdiction to constitute a uniform security instranient covering real propery.

Form 3014 12/83

[958

ILLINDIS -singie Family-- FRMAIFHLMC UNIFORM INSTRUMENT

515 25T BN06RE (Front)
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* A CHARGE ASSESSED BY THE LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE. U INITIALS

THIS
SHALI

koo INOEEICIALGRAPY !

1. Payment of Principal and Interest; Prepayment and Late Cha €. Borrower shall'promptly pay when due
the principaf of and interest on the debt evidenced by the Note and sny prep )mém and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wniten warver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of (aY vearly taxes and assessments which may atlain priority over this Security Insirument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly

mortgage insarance prennums, if any. These tems are called “escrow items.” Lender may estimage the Funds due on the
basts of current data and reasonable estimates of future escrow rtems.

The Funds shall be held i an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o puy the escrow ilems.
Lander may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, undess
i.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shafl give 1o Borrower, without chirge, an annual sccounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itemis, shall eaceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower™s option, either promptly repaid to Borrower or credited 10 Borrower on moanthly paymierits of Funds. If the
amount of the Frads held by Lender s not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
gt tecessay b make up the deticieney inone or inore paymesits as required by Lender.

Upon paynysist in full of all sums secured by this Security Insteument, Lender shafl promptdy refusicd (o Borrower
any Funds held by Lander. IF under paragraph (9 the Property is sold or acquired by Fender, Lender shall apply, no later
than immediately pieos 1 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time ol
apphcation as a credit = m 15t the sims secured by this Security Instrument.

3, Apphcatmn or "ayments,  Unless apphicable law provides atherwise, all paymems received by Lender under
paragraphs 1and 2 shall beapaaead: iest, to late charges due under the Naote; second, to prepayment charges due under the
Note; turd, toamounts payvableavder paragraph 2; fourth, to iterest due; and last, 1o principal due.

4, Charges: Liens,  Bogeaer shall pay all taxes, assessiments, chiarges, tines ad imposinons inbutible 1o the
Properiy which may aftn pronty over this Secunty Instruoment, and leaschold payments or ground rents, af any
Borrower shall pay these obligationsin s hrmanner provided in paragraph 2, or if not paid in that manner, Borrower shafl
pay them on ume directly to the personOwed payment. Borrower shall promptly furnish to Lender all natices of amounis
to be paid under this paragraph If Borcowr makes these paymens directly, Borrower shall promptly furmish to Lender
recetpts evidencing the paymernits

Borrower shall promptly discharge any(ben which hos priority over this Security Instrument unless Borcower: (@)
agrees i writing o the payment of the nbhigatonrsscurced by the lien i o manner acceptable to Lender; (b)) contests in good
tath the tien by, or defends aganst enforcement o2 henan, legal proceedings which m the Lender’s opinion operate to
prevent the entorcement of the lien or Forterture of any part of the Property; or (¢) secures fram the holder of the lien an
agreement satistactory o Lender subordmating the ben todnn Security Instrument. 1F Lender determanes that any part of
the Property s sabject toa hen whach may athion priorily over this Security Instrument, Lender may give Borrower o
natee ideattvang the iens Borrower shall satisty the hen or 17&e one or more of the actions set forth above within K days
of the piving ot notee

5. Harzard Insurgnce.  Horrower shall keep the improvepients now existing or hereafler erected on the Property
msured agimst loss by fire, hazards meluded within the term “extended coverage' and any other hazards for which Lender
requires tnsurance. Fhs msurance shall be maintamed in the amouris/and for the periods that Lender requires. The
msurance ciarrser providing the sisurcaoee shall be chosen by Borrower/ waoject to Lender's approval which shall not be
unreasonably withhebd.

Al snsuranee policies and renewals shall be acceptable 10 Lender and sho!l include a standard mongage clause
L ender shall have the right 1o hold the policies and renewals. I Lender requires/Barrower shall prampily give (o Lender
Al vecerpts of paud prenummns and tenewal notices. In the event of loss, Borrower Chadl give prompt notice 1o the msurance
cattier and Tendee L ender may muake proof of lossif not made prompily by Baorrowe!

Uindess Lender and Bortower otherswise agree sn writing, misuratce proceeds shaidi e applied to restoration or repuanr
of the Property dimaged, 2 the restoraton or repair s ccononucally feasible and Lender'siecurity is not lessened. 1 the
restoration or reparr is not cconomically feasible or Lender's security would be lessened, e msurance proceeds shaif be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any vscels pad 1o Borrower, If
Horrower abandons the Property, or does not answer within 30 days & notice from Lender that theiasurance carrier has
offered to sertde a clanm, then Lender may collect the insurance proceeds. Lender may use the proceddsi eepair or restore
the Property or to pay sumis secured by this Security Instrument, whether or not thea due. The 307d0y venod will begin
when the notice iy given.

L'ndess Lender and Borrower otherwise agree in w niting, uny application of proceeds to principal Soatl hot extend or
postpone the due date of the monthly payments referred to in pavagraphs 1and 2 or change the amount of vhe payiments I
under paragraph 149 the Property s acquired by Lender, Borrower's right to any msurance policies and proceeds resulting
from damage ta the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Lnstrument immedtately prior (o the acguisition,

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Propecty, allaw the Propeny 1o deteriorate or commit wasie 11 this Sevurnity Instrument s on o deasehold,
Horrower shall comply with the provisions ol the lease, and if Borrower acguires tee title 1o the Property, the teasehold and
Lee title shall not merge unless Lender agrees to the merger in weiting,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fiils to perform the
vosenants and agreements contwned m thas Security Instrument, or there s a legal proceedmg that mas sigmificantly affect
Leader's nights an the Property (such as a procecdimg in bankruptey, probate, for condemmnation or to eoforee Liws or
regubinttons), then ender many Jdoand pay for whatever is accessary to protect the value of the Property and | ender™s nghis
w the Property Lender’s actions may include paying any sums secured by a hien which has priority over this Secuniy
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this pavagraph 7. Lender does not have 1o do so,

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest fromm
the date of disbursement at the Note rate and shali be payable, with titerest, upon notice from Lepder o Borrower

reguesoing Pay et
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