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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDESTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST,

B82514%5

THIS MORTGAGE is made this —315E____ day of May
between the Mortgagor, - SERRENCE M. WALSH AMD SUSAN M., WALSH, HIS WIFE, AS JOINT TENANTS
(herein “Borrower"),
and the Mortgagee, MMHDOLS CRBDTYT UNION '
a corporation organized and existing wirler the Iaws of THE STATE OF ILLINOIS ,
whose address is 401 .S, Carltoq, PO, Box 353, Wheaton, I1lincis:60189~0353

(herein “Lender™,

WHEREAS, Borrower is indebied 1o Levider pa-deseribed in this paragruph:

TO SECURE 1o Lender:

(1}  The repayment of all indebtedness due unéio become due under the terms und conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending nsslosures made by Borrower and dated the same day as this Mortgage, and all
modilications, amendments, extensions und rencwas thereol (herein “Credit Agreensent”). Lender has agreed to make advances 1o
Berrower under the werms ol the Credit Agreement| which advances will be of o revalving nature ang may be made, repaid, and .
remude [rom time to time, Borrower and Lender contenplate a series of advances 1o be secured by this Mortgage, ‘The totul out-
standing principal batance owing at uny one time underhe Credit Agreement (not including finanes charges thereon at a rate
which will vary from time to time, and any other charges nnd estlection costs which may be owing from time 1o time under the

Credit Agreement) shall not exceed ¥ THIRLY THOUSANT AND NO/ 100 DOLLARS*#
(530,000, 00 ) That sum is referred to hesein as the saximum Principal Balance and referred 10 in the Credit
Agreement is the Line of Credit Limit, The entire indebledness underthe Credit Agreement, if not sooner paid, is due and payeble
FEFTEEN yeurs from (he date of this Morigage,

{2) The payment of afl other sums ndvanced in accordanse herewith w protect the seurity of this Mortgage, with linance chirges
thereon al o variable rate a8 described in the Credit Agreement,

(3)  The perforaance of the covennnts and agreenmienis of Borrower herein contained:

BORROWER daes hercby mortgage, grant nnd convey 1o Lender llll. lollowing descriced property loeated in the County of

CO0K State of _TLLINOTS

Ot

: 4
L

S Yry ki S

wHRLOT 9 (EXCERY THE NORTH 65 FEET THEREOF) AND THE NORTH 50 yLET OF LOT 8
IN BLOCK 1% IN FIELD PARK, BEING A SUBDLVLSION OF THE WEST S/BTH O THAL
PART OF THE WEST HALF OF SECTION 5, TOWNSHIP 38 NORTH, RANCE 12 EASY 2F THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO, BURLINGTON AND Q"LVCY
RATLROAD, AND THAT PARY OF THE EAST 1638.7 FEET OF THE WEST 1886.2 i OF
THE SOUTH WEST QUARTER OF SECTLION 32, TOWNSHIP 39 NORTH, RANGE |2 EAST g
THE THIRD PRINCIPAL MERIDIAN LYING SOUTH OF NAPERVILLE ROAD IN WESTERN
SERINGS, IN COOK COUNTY, TLLINDLS ##*¥

§
Geslg;.,
Oy

PERMANENT PARCEL NO. 18-05-117-021 Vol. 0%6 ' - Loan Number 23155-5-0 LOE

which has the address of 4141 Johnson Avepue —
et

Western Springs , Illinois. 60558 (herein “ Property Address™):

{City) tSlate) ey Linich _ i

TOGETHER with all the improvemcnls.now or herealter erected an the properly, and al) easements, rights, appurtenances and fixtures,

all of which sheli be deemed (o be and remain.a pust of the property covered by this Mortgage; and all ol the Iurq,oing. together with snid
property {ar the leasehold esinte if (his Monigage is on a.jeasehold) are hereinalter referred to as the “Property.”

#COPYRIOHT CUDIS INSURANGE SOCIET‘I’ 1NG 1%1 84, ALL HIGHTS RESERVED

CMIG 7-260-012 [4-p4) IL




UNOFFICIAL COPY

TOUFUE] URO0'] JU

U03]AuS QUET( ‘A8

68109 1 "NOLYIHM
€5€ X08 0'¢

‘A GJHVdi“

Japlooaﬂ pUE Japua'l 10;] DBMGSGH 3Uﬂ Slu MP‘LE GQEd‘j}_’__’_"_‘__‘_
Mang-dsion i 'GMZIZ SHMdXJ HO'JS!WWOD %ﬁvx.‘ LOISSIUNLOT) A

1 SIONITH 40 31V.S *INENd AUV
NIASTA § VSIT. z
b LIVES AUVAONG

89 61 T TRER Jo Xup —-—_—mgvsmmmmmmvm Japun uasn

‘o] 198 ulnay sasodind putt sasn ay1-Joj ‘W A1munjoa ol TIrSUT T
s luatunmm pits aln mmmpp pun pouiirs= r €l ey p‘iﬁpawou){al} puu uouad uy KL]‘! sy au 310gag ]mumdn
luwwnnsm ﬁuaoﬁmo; ) o) mqunsqns o 358 (s)awey asoqm (s}uos.\ad ﬂmu aql 'wq ol o O umnux Auuuomd

' STV JU00) ST G3IR SIH “HSTVA W VNS -GNV HST kRtEas
mm .(;um AGauaty of ‘ams pue H1unoa pius 10) pre UI olqng AN v RNaA T V81 |

5 £1unon = TOVAIT™" 'SIONITTI A0 31V1S
sawaT qstem

Jawnling)—

"HOIIOY ANSO[PL0} JALIO JO. 3|1 AUL JO-pue
aaumqmnaua Joll‘!dﬂs M Japun nmzjap ﬁu\' o -»ﬂn‘iuow SYrjoauo .ﬁvd U0 Y110)135 $824PPY-5, 3apUDTY 12 4apus.0raonoN sl orafudioy
1Y) JaA0 Amoud SEL HD{AL UL ¥ (1A DOURIGINDUD A0 JO I5N1) Jo padp ‘afudow £ue 10 e ol ay)isonbal [3pUa] puraasoliog

LSFIH.L 40 5330 YO SSDVDLHOW
YOINA4NS YIANN:- JINSOTIAYOd: GNV
LINVA3Q A0 IDLLON: G .LS'EIFIOEI'
*Atwe Jr-'51500 UoLEpIosoT Lud oy JomOII0f SIMbaT. AGUI PuB O5BAL.E JO “wongyedosd: 10} 99].% Io# N1Y0g aSm{a £90: 201
1 43 potsad 1ush%h o O, (OBOCRRXIODTOBNOBEROKNXNORKNNKNR, 4pu3 | £ hnbss i do 1300
D) ULISMAIUY A1IND25 ¥ UDIYM SO] JUNDWLE A[] MOfaG PIAMPALQ 11PAID J0-2U1 DY) 1211 (Q )40, pA|P2U B 2G]P3IY O 3L LU 311 {8) parsanbay sui)-
{Typue ﬁtﬁuow SIL1AQ paInaag swns | prud (1) sy Jomodiog uaym afudrio . sy :Iﬁ.ml.;-mp 1|eys .tapm-];-,m'ammﬂv 1P DY O SULI oY)
1pUN W) 0] AW Wod) PN Pue ‘PINdDL‘IPLW. 2q ARW SADUNADE PUT 1P2IY |0 aulBuajoaas. wsa1aass aBudisop sy BN P L
PALINGSD PUI| UOLIIIA@AIL O |1 SE 1333)3 PN 3540] |jn) UYL UIWAI || 5. 49301 PAINDIS a-uonu‘-'l'qqo t-pus aTeduo
st ‘J..mouoa Agqaano puuawdedyons uodp *pasiedwiun anunuoa |jeys aﬁu?uow slql&q\p'mms swinsoyyAvd or.uenedigo.s, Jas0l0g put
Lnadoagd- o unisaaaiug s npua-] ‘a‘!u‘muw 511 JO LAy A0yt aunsse 01.24inbas. Aquuoseas A, npua'} SIUOHIT YIDs, saxuuamuuoa (p] pug -
sang, s/humuv a|q|'uoswu ‘o panudipiolng ‘fuipnpus joaiay 7z qdu.ﬁun.d Uy papiaosil sy salpam'as 5, .zapua’] Bulaioun |;puu\a5u‘iuow S14)-
1 PALIEILOS JAMOLIDR.JO S1UAWDATE PUE SI5RUIAR) an Bupsopua Japtiary £q PaLINDUIEISUA a;qnuosn‘u iy, sKud Jam0410g,{0).+ Euﬁuowf
s paunuuoa mmuuoa jo mratunaﬁt, J0 \wizuanoa hq\o &u\! _;u swqamm i sw:nanamonog?(q PALIDD0 uomuaidanu;ou peY: zu‘tu:a:uﬂv -
(] nSnﬂunwlsquxﬁummJua mawﬁpuﬁu 10
191 1.

Anuv 01 mud amn A’uu . pastunuoasm aﬂuﬁuow sun n:uu}ua ouapu::'; ﬁq unﬁaq sJu)
S Jammmg o1 anp asuﬂuow SI41 4Q, Pasnaas sWNS Ayt JO U0 EId{DIIE 5, J0puaT] § ?mpum
© .. *spodar 3} pUE S)ouNSTE *aauapp.a Amwamnaup Jo: suma&p

Jayiing ynoyys ajquied pus onp. Apmpaww[ aq o0 aﬂnﬂuow Sllll &q pamaas -Suins ay) jo "u LA A fuondu § Japlm'] :_.lapuaq ‘aanou amv .
ul paugaads DIEP 3Y) 40§24 10 KO PAIND JOU S|YIBAIE ) )] :unsopmo; pue uonuqaaaa 014401109 suap' 1ayi0. AuB.J0 eI E JO PUNSIAIUO:
o ﬂuwaaamd amsop.uoj ) uj 143ssE D). y3p. 3L} PUE;UD}LID|9DIE, mja e )supad 0} magz ) Jo Jom ﬂ-‘u.l.IOJI.l] AoYun). ||qu wneu-ay L
“Kpiadoly-ay) §o ofes pun.‘Suppssaoid |up;pnr£q amsopmojh‘aﬂafluow SkAq. punaas swns aq; jo. uuumapaan u; RINEERE Aeur 227100.0)- nl pamaad o
218D 2)-210J24] 10 UG YOEAIGYINS 2IND 0) JinjJef: 1Y), () pUE Paind og, )sril YDEIG- yans. qa;quwlim 0 i uianou ayr a;up I oy,
skep g vty ssa| jou ‘ep e (£) q:m:uq yans.aind oy pasynbas. ucion ayi () tyowasg ayy (i) ﬁulxnaads Joamqlz’i*qdmﬂu.md up-papiaoad:se .1.'»\9.0.1.109L 3
0) 2101 243 |(BYs LopIE I 0) Jopd sopua] ‘aﬂuﬁuow S|y . pamaos‘ Suns- Aug-anp: uaqmr.ﬂud o) swlu:moamm ﬂu;pn]auu 'aﬂnﬂusw Sig) uy '
4010 JO JUIUII BE 10 UBLIADD AUR O YOBAIq 5 JamoLog Uodn *J0atay 14 ydwiBesed papmu.td 58 zdaux'.] 'sa;pamau MIOHRIIAIY - 72




'] Jr— - — W 4
Credit Agreement, shall become attionalintteBtednessiol BOrrowlr Sturd is PrOryiTet, Maless Borrower and Lender agree 1o other

terms of payment, such amounts $hall be puyable upon notice from LBdc reqyesticf payf.nt+hereof, Nothing contgined in this
paragraph 7 shall require Lender wo incur any-expense or tuke any aetion hereunder. Any action taken by §.ender under this paragenph shail not
eure any breaeh Borrower may have committed of any covenant or agreement under this Mortgage, Borrower agrees that Lender is subrogated
to ] of the rights and remedies of any prier lienor, to the extent.ol any. payment by Lender to such ienor,

8, [Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's interest in the Property,

g, Condemnatlon, The proceeds of any award ar claim for damages, direct or consequential, in ronnection with any condemnition or
other tuking of the Property, or part thereol, or for conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender, tothe
extent of any indebtedness under the Credit Agreement, subject to the terms of any morigage, deed of trast or other security sgreement with a
hien which has priority over this Morigage, _ o _

10,  Borrower Net Released; Forbenrance By Lender Not u Waiver, Extension ol the time lor paynient or modification of amortization of
the sums secured by this Marigage granted by Lender 1o uny successor in interest of Borrower shall not operate to release, in any munner, the
libility of the original Borrower and Borrower's successors in interest. Lender shafl not be required o commence proceedings against such
successar or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by tnis Morigage by reason of any demand
made by the originul Borrower and Borrower's sugeessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or atherwise afforded by applicable law, shal not be o waiver of or preclude the exercise of any suclh right ar remedy,

1. Successors und Assipns Bound; Joint and Several Lianbility; Co-signers, The covenants and agreements herein contained shall bind,
and the rights hereunde:shall inure to, the respective successors and assigns of Leader and Borrower, subject 1o the pravisions of paragraph 21
hereol, All covenants atagreements of Borrower shall be jeint and several. Any Borrower who co-sigas this Morigage, bul does not execute
the Credit Agreement, (821s co-signing this Morignge only (o morigage, grant and convey that Borrower's interest in the Property to Lender
under the terms of this Mot gase, (b) is not personally liable under the Credit Agreement or under this Maortgnge, and (¢} agrees that Lenderand
any ather Borrower hereunder/myy agree to extend, modily, forbear, or make any other accommoditions or amendments with regard to the
teetis af this Martgage or the Credh) Agreement, without that Horeower's consent and without releesing that Borrower or modifying this
Morlgage as to that Borrower's interasiin the Property,

12.  Naotice, Except tor any notice jeguired uader applicable faw Lo be givenin another manner, (ayany notice to Borrower provided for
in this Marlgage shall be given by detiveriig it ar by mailing such notice by centified mail addressed to Borrower atthe Praperty Address or at
such other nddress as Borrower may designind by notice 1o Lender as provided herein, and (b) any norice to Lender shail be given by certified
mail to Lender's address stated herein or to sucicmaer nddress us Lender muy designate by notiee to Borrower s provided hiesein, Any notice
provided for in s Mortgage shall be deemen! to hzve heen given to Borrower or Lender when given in the manner designated herein.

13, Gaverning Law; Severability, The state swad loca! laws applicuble to this Morgage shull be the taws of the jurisdiction in which the
Praperty is located. The foregoing sentence shall not lima the applicability of Federal law to this Morzgage, In the event that uny provision or
cluuse of this Mortgage or the Credit Agreement conflicts wich dpplicable fuw, such eonflict shall notatlect other provisions ofthis Morigage or
the Credit Agreement which can be given effect withouwt the conieting provision, and to this end the provisions of this Mortgage and the Credii
Agreement are declired 1o be severnble. As used herein, teosts, " expenses” and “attorneys® Fees” inelide abl sumsta the extent nol prohibited
by applicable law or limited herein. :

14, Prior Moripage or Deed of Trust; Modilicution; Future Aovapzes Borrower shald notenterinto any agreement with the hobder ol any
mongage, deed of 17ust or other security agrecent which s priorityovér this Morgage by which thit seeurity agreement is modified,
amended, extesded, or renewed, without the prior written consent of the LendCroBerrower shall neither request noraceept any luture advanee
under a prior mortgage, deed of trust, or other security ngreement without tneprior written consent of Lender,

15, Horrower's Copy. Borrower shall be furnished i copy of the Credit Agreerient and aconforimed copy of this Mortgage at the time of
execulion or alter recordation hereol,

16, Rehabllitation Loun Apreement, Borrawer shall Tullill all of Borrower's oblifations under any bome relahilitation, impruvement,
repair, or other lonn agreement which Borrower may enter into with Lender, Lender, at Lesinds option, may require Borrower 1o exeenle and
deliver (o Lender, ina form acceptihle to Lender, an assignment of any rights, claims or defensiswhich Borrower may have against parties who
supply labor, materinls or services in connection with improvements made 1o the Propenty.

17, Waiver of Homestend Exemption, Fo the extent permitted by luw, Boreower hereby waives tlie benelit of the bomestead exemption
as o aft sums seeured by this Mornigage.

18, Walver of Stututes of Limitation. Borrower hereby waives, to the full extent permitted by lnviUstintastes ol limitation as a defense o
any demand or obligating seeurecd by this Mortgage.

19, Muorger, There shall be no merger of the interest or estate created by this Mo gage with any ctherimienzscorestate in the Propenyal
any time held by or for the benefit of Lender in any wapacity, without the writlen consent of Lender.

20, Notice of Transfer of the Property; Advances alter ‘Fransfer. Borrower shudl give notice e Lender, as plovided in paragraph 12
Biereal, prior to any sale or transier of all or et of the Property orany rights i the Property. Any personio whomallor pish ol the Property or
any tight in the Property issold or transferred also shiall b obligaled to give notice to Lender, as provided in puragraph 12 hereal, promptly alter
such trinsfer.

Al amounts advanced vader the Credit Agreement, up 1o the Maximum Principal Balance, are sccured by thes Mortgage, whether
advanced before or nfter sale or transler of the Property, eaceptany amounts which may beadvinced by Lender mare than five days after notice
to Lender, given in accerdance with pacsgruph 12 hereol, thit such sale or wansfer his securred. Evenif Borrower taslers the Property,
Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing, As a
candition Lo Lender's consent Lo any proposed transleror as g condition 1o the release of Rorrawer, Lender may reguire thut the person to whom
the Property is traasterred sign oo assumption agreement satisfuctory 1o Lender and Lender may impaose an asswmption fee, The assumplian
agreement will not entitle the person signing i1 to receive advinces under the Crediv Agreement.

21, ‘Trunsler ol the Property. Subject 1o applicable law, Lender shadl bave the nght te ncceleriate, thst is, to demand immediate payment
in tull of alt ssms secured by this Morigage or Deed of Trust, if Borrower, without the written consent of Lender, sells or translers all o parv of
the Property or any rights in the Property.

11 Lender exercises the option o secelerate, Lender shall give Borrower notive of aceelerition in gecordunce with paragraph 12
hereol, ‘Fhe notice shall provide a period of not less than J0 days (rom the date of the notice within which Borrower muy pay the sims declared
due. 1f Borrower fuils 10 pay thuse sums prier (o the expiration of such period, Lender may, without funther notice or demind on Borrower,
invoke any remedies permitied by puragraph 22 hereof.
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