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MORTGAGE | BER514%8

THISMORTGAGE (“Security Insirument™) is givens on May. 12, 1988 e .
The mortgagor is ..,.....] Marvie A Martinea...
R 4 Y L Borr(mcr") Ilns Su:unl)' lmlmmcnl is y\'cn lo
..... Natienal. 36aerlby. Bank. of Chicago. which is orgunized and existing
under the tnws of Tliinois. ;s
1A30. . W.. . .Chicago AVEa B . ("' Lender”).
Borrower owes Lenderibe principal sumof ... '.fx' N
o IO Dollars (U.S. 5 14,000.00 =) This debt is evidenced by Borrower's note
cldu.cl the sume date as lhh u.:..ml) Instrument (“Note'), which provides for monthly paymenits, with the full debt, if not
paid cartier, due and payable an .0, May. 2Q,..1293 e This Security Instrument
secures o Lcndv..r (u) the repay ment of the debt LVldLIICLd by (h-.- Nul'.‘ wulh uuu‘ut. dnd u]l renewals, extensions and
modifications; (b) the payment of il other sums, wllh interest, advanced under puragraph 7 1o protect the securily ol this
Seeurity Instrument: and (¢) the performangs of Borrawer's covenants und ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower docsaereby morlgage, grait and convey to Luulcr the following described property
101U I wvivireree e B it T e . ettt Ee e er et et s esentse i b et as erraEa e aaaarare e County, Hlinois:

Lot 49 1in the Resubdivislon of “bha /South L/2 of the South 29 1/2 feet
of the North 1/2 of Block 8 in the Canal Trustees' Subdivision of
Section 7, Township 39 North, Range !4 Tast of the Third Principal
Meridian, in Cook County, Illinoids,.

PIN: 17-07-104-041-0000

2308 W, Huron .. . e Ehicago, .

1Stecoet) [Tty

{"“Irroperty Address™),
Et’nu Code]

Toorraer Wit all the improvements now ar hercafter erected on the property, and all ecasements, rights,
appurtenances, rends, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heveafier a part of the property, Allreplacements nnd additions shall nlsa be covered by this Security Instroment. Al of the
foregoing s referred toin this Security Instrnent as the U Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumnbered, excepi for encumbrances of record.
Borrower warrants and will defend generalty the title to the Property agamst all claims and demands, subjeet to any
encumbrances of record.

THIS SECEIITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
limited varintions hy jurisdiction to constitule a uniform suumw nsirument covering real praperiy.

|LL|NOV|S—‘Slng|e Family—FNMA/FHLMC UNIFORM . INSTRUMENT Form 3014 12/83

UFC FOHMS SERVICE, INC., ADLISUN, I 4001




QD

l

-L1 pum gl sqdumsmd Jopun; uoummaa:m u; JOI.I

UNOFFICIAL COPY

.sopdc) :
22909 1I oﬂea;qg PN m'ggsﬂg*fa%meuné%’d’f“”é%31{;1I‘J'g"'aﬂf%'ﬁg ‘m/ﬁi pa:eda:xd JUusUNIISUT STUL

16°€2: “ snng uozmwwﬂ:) iw
stouljl} 4o 2JElS :xthnd MEJDN

H|Qnyg AIBION

................... ) ' ‘)15)-"”\‘\7"\'" “rixx
7 ﬁ_ﬁ?‘“ LIVES V10140,
/é =2 4 :seapdxa pojssIIIOD AW
35 R R ,7&% S goAmprcee 77,1020 ..... SIY1 |0 (B0 O PUE DUBY ALU ISPUN UAIT}

ERECIREI
urasoy] sasodind pud soin 911 10§ (108 ATEIUN[OA DU DIIY * C T Tttt e STY " S8 TUSWINRIISIE PINS 2Y) Pasasljop pur poulls
"""" ay e ey puBpaimomon purtuosiad ut Aep SIp ol o10)aq pasesddu “rusiunnsuy Juiofoing oyl 03 prquasqns

© 8T {s)awiey asoym (sXuos1ed awes atfl aq 01 910 01 uMmoly FAILU TSRS IR

‘Qi“ls pun KiunQD pIES 10} pue Uy 511gRg AJNG; O e e

S AT 1ttt e joogy < vt ‘SEONI'T;” 40 ILVLS

[awSpamonppy 104 (U SIYL mojeg é?édsl

IBMOLIOE—

(leas) ............................................................................ ttemmrranaen

zau';:; :xe;q v o;xen

W Ynm p‘:pJo:m puu 15M0110g 0y :un:mc:; ($)19p1a 4 Aue ulpue Juswnysug -
A1IN33g snn Ul PAUIEIUOS SIUBUIADY puB SWIS). 3Y) 01 s32ufe pur sidddon WA usyg ‘MmOT3E ONINDIS A

[Aoads] (s)iapo [T}

4opty uswdopasg puny pauseld [ J1apry juausicg pamnp'mgl[]

Jopry Apued g [ s2pry wniuwwopuoy ) Japry 2ird SpEsnlpy [
[(sa)xo0q ajquaydite \,:nq‘)] ULNISU]

) .(Juna::s st Jo wed g aiam ($)1ap oy )1 se :uawm;sul .(u.m‘ms 'sll{! Jo. snu-:un'uﬂu puv sun.uw\f": aq:_ 1u-uu-t|ddns

_hOL[) Hmpnpul Ku-edo.:d ay)-
1O s18al aql 130102 01 pur .(uadcud 1tn aﬁnumu pm' Jo uotssﬁswd aam 'uodn m;ua ol pa{mu aq.m,q:, (..1-:,4:;)3;:4 p’l:uloddl'

S, 10M0510¢]  Juimof0] HOYBIIIIIE 0. o1 .mm

SAO|0) e :)‘uﬂu pm‘ |ur.ua A J’Iqaml Japu:r‘] PUE MO0 SN V\JAO:) l\‘)i()JlNﬂ MJN




UNOFFICIAL.GORY |,

I Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrewer shall pay the premivms required to maintain the insurance in effect until such time as the requiremens for the
insurance terminates in accordance with Borrower's and. Lender's written agreement or applicable law.

8. Inspection. Lender orits agent muy mike reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice at the time of or prior (o un inspection speeifying reasonable cause for the inspection.

9, Condemnniion. The proceeds of any award or claim for damages, direetr or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 1otn} taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrumend, whether or not then due, with any excess paid to Borrower, In the evemt of 8 partial taking of the Property,
unless Barrower and Lender otharwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multipfied by the fotlowing fraction: {a) the total smount of the sums secured immediately
belore the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
piicd to Borrower,

I the Froperty is ubandoned by Borrower, or if, after notice by Lender 10 Borrower that the condempor offers to
make an award or settle a claim for dampges, Borrower fails to respond to Lender within 30 days ufter the date the nolice is
given, Lender is pathorized to colléet and upply the proceeds, ul its option, either to restoration or repair of the Property or
1o the sums securactoy Lhis Security Instrument, whether or not then due,

Unless Lend<r and Borrower otherwise agree in wriling, any application of proceeds 1o principad shall not extend or
postpone the due datd of the monthly payments referred (o in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower ot Relensed; Forbearance By Lender Not 4 Waiver.  Extension of the time for payment or
modification of amortieatiomrofl the sims secured by this Sccurily Instrument granted by Lender (o any suecessor in
interest of Borrower shall siotorerate to release the linbility of the original Borrower or Borrower's suceessors in interest.
Loender shall not be required /(o “ommence proceedings against any succeessor in interest or refuse to extend time for
payment or otherwise modily arioriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Baresiver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecxorcise of any right or remedy.

11, Successors and Assigns Dosas; Jaiat and Several Liabillty; Co-signers.  The covenants and agreements of
this Security Instrument shatl bind aad bénefirshe successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenunts and 1 greenents shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does neot execute the Note: (a)dsen-signing this Security Instrumeni only to mortgage, grant and convey
that Borrower's interest in the Property under theserms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ ogrees that Lender and any other Borrower may agree to extend,
modify, farbenr or muke any accommaocintions with toerd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [ the toan secured by this Security Instrunent is subject Lo a law which sets maximum loan
charges, and that faw is finally interpreted so 1hal the mtereet or other loun charges collected or o be colleeted in
connection with the loan exceed the permitted Nmits, then:(() any such foan charge shall be reduced by the amoum
necessary ta reduce the churge to the permitted lithit; and (b) any ' svms already collected! from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may chouie 1o make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If a refund /reduces principal, the reduction will be treasted as a
purtial prepayment without any prepaymernit charge under the Nate.

13, Legisintion Affecting Lender's Rights, 35 ennctment ac/cxpiration of applicable laws has the effect of
rendering uny provision of the Nole or this Sceurity Instrument unenforeenbleucconding to s terms, Lender, at its option,
may require immediate payment in Tl of all sums secured by this Seeurits Instrumient and may invoke any remedies
permitted by paragraph 19, 1T Lender exercises Lhis option, Lender shall take thesteps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument shiall be given by delivering it or by
mailing it by first class mail uniess applicuble law requires use of another method. % e votice shall be direcied to the
Properly Address or any other address Borrower designittes by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender’s nddress stated herein or any other address Lender designates by wotice to Borrower, Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower ar Lender when given as provided
in this paragraph.

15, Governing Law; Severability., This Securily Instrument shall be governed by federal lavand the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secueity/instrument or the
Nate conflicts with applicable taw, such conflict shall ot affect other provisions of this Security Insiramint or the Noge
which can be given effect without thie conflicting provision. To this ¢nd the provisions of this Security listiument and the
Note are declared 10 be severable.

16. Borcower's Copy,  DBorrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or o Beneficial Interest in Borrower, [ all or any part of 1he Properly or any
interest in it s sold or teansferred (or if a beneficial interest in Borroswer is sold or transferred and Borrower is pot a satural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
securedt by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security tnstrument.

H Lender exercises this option, Lender shal) give Barrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the dine Uie notice is delivered or mailed within which Barrower miust pay all sums secured by
this Sccurity Instrument, 1F Borrower Meils 1o puy these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demaccl on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borsower shall have the right 10 have
enforcement of this Security Instrument discontinued at tny tme prior to the enrlier of: {8} 5 days (or such ether period as
applicable luw muy specily Tor reinstatement) before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, “Those conditions are that Borrower:
(a) puys Lender sll sums which then would be due under this Security Instrument and the Note had no aeceleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays ali expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguiire to ussire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums. sccured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obtigations secured hereby shall remain fuily eflective ay if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs {3or 17,
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