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ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION
ARLINGTON ADVANTAGE PRIME LINE

MORTGAGE 88251862

THIS OPEN END MORTGAGE (herein "Mortgage") is made this _2ND
day of JUNE , 19 838 | between  the
Mortgagor EDWARD O. WOOD IV AND MARLENE S.E. WOOD, HIS WIFE
(herein "Borrower") and the Mortgagee, ARLINGTON HEIGHTS FEDERAL SAVINGS
AND LOAN ASSOCIATION, (herein "Lender"} of 25 East Campbell Street,
Arlington Heights, Illinois, 60005.

WHEREAS, Borrower is indebted to Lender in the principal sum of
SIXTY S5IX THOUSAND NINE HUNDRED AND 00/100 Dollars

(s 66,900.00 ), or such lesser sum as may have been advanced to
the Borrower by +the Lender, which indebtedness is evidenced by
Borrower ‘s (fFromissory Note (herein "Note") providing for periodic
payments as czlled for therein, with the balance of the indebtedness, if
not sconer pdis, due and payable on JUNE 2, 1993 .

TO SECURE *o. Lender the repavment of the indebtedness evidenced by
the Note, with +ane finance charge thereon, +the payment of all other
gumg, with the finsneces charge thereon, advanced in sccordance herewlith
to protect the security of this Mortgage, and the performance of the
covenants and agreercnts of Borrower herein contained, Borrower does
hereby mortgage, dgrant-and convey to Lender the following described
property located in the Zcunty of COOK ., State of Illinois:

LOT té& TN ChaLVIN MITCHELLS(SHBDIVISION OF LOTS 1 AaND 2 OF CARCLINE
FIEME T SUBOIVISION OF THE Z0WLTH.30 ACRES OF THE EAST t/2 OF THE
MORTH EAST 19 OF SECTION 21, S feNSHIFP 42 HORTH, RANGE 11 EAST OF
THE THIRD FRIMCIPAL MERIODIAM, IN COOK COUMTY, ILLINGIS.

which has the address of 308 SOUTH WALNUT AVENIE
Street City
ARLINGTON HEIGHTS , Illinois 60005 (herein "Property Address")
Zip Code

PERMANENT REAL ESTATE INDEX NUMBER: 03-31-217-0i4

Together with all improvements now or hereafter a2rected on the
property, and all easements, rights, sappurtenances and rents, all of
which shall bLe doenmed Lo boe und remain parlk of Lhe propLevriy covered by
this Mortgage. All of the foregoing, together with saild property are
herein referred to as the "Property".

Borrower covenants that Borrower 1s lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property i1s unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the

Property against all claims and demands, subject to any encumbrances of
racord,

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1A. REPAYMENT OF PRINCIPAL. Borrower shall repay the Principal
indebtedness as evidenced by +the Borrower's Promissory Note or such
lesser sum as may have been advanced to the Borrower by the Lender as
provided in the Note.

1B. PAYMENT OF FINANCE CHARGE. Borrower shall promptly pay when
due the Finance Charge on the indebtedness evidenced by the Note and
also late payment charges and other applicable charges as provided in
the Note.
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2. APPLICATION OF PAYMENT. The monthly payment will be made by
means of automatic funds transfer. The minimum payment, as shown on
your statement, will be transferred on the 10th of each month. Payments
will bee applied in  the following order: 1} Accrued finance charges:;
2) Late charges, if any; 3} Annual service fee and/or other charges, if
any; 4) Principal reduction.

3. CHARGES; LIENS. Borrower shall promptly pay all obligations
secured by a prior mortgage or a prior trust deed effecting the
property. In addition, Borrower shall promptly pay all real astate
taxes and assessments attributable to the property. Borrower shall
promptly discharge any llen which has priority over this mortgage.

4. HAZARD INSURANCE. Borrower shall keep the improvements now
2xisting or hereafter evrected on the Property insured against loss by
fire and hazards included within the term "extended coverage," and such
other hazards as Lender may regquire and in such amounts and for such
periods ag Londer may require.

The ITnsurance Carrier providing the insurance shall be chosen
by the Borrovar subject to approval by Lender; provided that such
approval shall woT) be unreasocnably withheld. All premiums on insurance
policies shall be.piid by Borrower when due.

All insurance policies and renewals thereof shall include a
standard mortgage clause in favor of Lender. Lender shall have the
right to hold the policics and renewals therecf. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and. Rorrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of the
Property damaged. If such resloration or repair is not effected, the
insurance proceeds shall be app¥isd to the sums secured by this
Mortgage, with the excess, if any, vaid to Borrower.

1f the Property is abandoned 0y Borrower, or if Borrower fails
to respond to Lender within 30 days £fs0r the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorizad to collect and apply the
insurance proceeds at Lender's option either to-.restoration or repair of
the property or to the sums secured by this Mcrtgage.

If under paragraph 17 hereof the Pilonerty is acquired by
Lender, all right, +title and interest of Borrover in and to any
insurance policies and in and to the proceeds thereof resulting from
damage to the Property prior toc the sale or acquisition shall pass to
Lender the the extent of the sums secured by the Mortgege immediately
prior to such sale or acquisition.

S. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrowesr shall keep
the Property in good repair and shall not commit waste “or permit
impairment or deterioration of the Property. If this Mortgags is on a
unit 1in a condominium or a planned unit development, Borrowar shall
perform all of Borrower's obligations under the declaration or covenants % g
creating or governing the condominium or planned unit development, the ]
By-laws and regulations of the condominium or planned unit development, &
and constituent documents. If a condominium or planned unit O
development rider i1s executed by Borrower and recorded together with b=
this Mortgage, the covenants and agreements of such rider shall be
incerporated into and shall amend and supplement the covenants andEG
agreements of this Mortgage as if the rider were a part hereof. v

6. PROTECTION QOF LENDER'S SECURITY. If Borrower fails to perform
the covenants and agreements contained in this Mortgage or any mortgage
or trust deed affecting the property, or if any action or proceeding is
commenced which materially affects Lender's interest in the Property,
including but not 1l1limited to, eminent domain, insoclvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender, at Lender's option, upon notice to Borrower, may
make such appearances, disburse such sums and take such acticns as is
necessary to protect Lender's interest, including but not limited to,
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disbursement of reasonable attorney's fees and entry upon the Property
to make repairs.,

Borrower shall faithfully and fully comply with and abide by
every term, covenant and condition of any superior mortgage or mortgages
presently encumbering the Property. A default or delinguency under any
superior mortgage or mortgages shall automatically and “immediately
constitute a default under this Mortgage. Lender 1is expressly
authorized, at its option, to advance all sums necessary to keep any
superior mortgage or mortgages in good standing, and all sums so
advanced, together with interest, shall be subject to the provisions of
this covenant. Borrower agrees not to make any agreement with the
holder of any superior mortgage that in any way shall modify, change,
alter or extend any of the terms or conditions of that superior mortgage
nor shall Borrower reguest or accept any future advances under that
superior mortgage, without the express written consent of Lendar.

Any camounts disbursed by Lender pursuant to this covenant,
with interese <{hereon, shall become additional indebtedness of Borrower
secured by thirn - Mortgage. Unless Borrower and Lender agree to cther
terms of paymer’c. such amounts shall be payable upon notice from Lender
to Borrower reguesting payment therecof and shall bear interest from the
date of disbursemen® at the rate payable from +time +to time on
cutstanding principidl/ under the Note unless payment of interest at such
rate would be contrziy to applicable law, in which event such amounts
shall bear interest at :the highest rate permissible under applicable
law. Nothing c¢ontained ’n this covenant shall require Lender %o incur
any expense or taka any action hereunder.

7. INSPECTION, Lender may make or cause to be made reascnable
entries upon and inspections of tha Property, provided that Lender shall
give Borrower notice prior to anr . -such inspection specifying reasonable
cause therefore related to Lender’'s interest in the Property.

B. CONDEMNATION. The proceeds of any award or claim for damages,
direct or conseguential, in connectisn with any condemnation or other
taking of the Property, or part thered¢f). or for conveyance in lieu of
condemnation, are hereby assigned and shal) be paid to Lender, subject
to ths terms of any mortgage, deed of trustc or other security agreement
with a lien which has priocrity over this Morigaage.

9. BORROWER NOT RELEASED. Extension of the time for payment or
modification of payment of the sums secured by ¢lis Mortgage granted by
Lender to any successor in interest of Borrower 4hall not operate to
release, in any manner, +the 1liability of the original Borrower and
Borrower's successors in interest,. Lender shall not:t be reguired to
commence proceedings against such successcr or refuse to extend time for
payment or otherwise modify payment of sums secured by tnis Mortgage by
reason of any demand made by the original Borrower .a:d Borrower's
succeasora in dntercst.

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearanca kv Lender
in exercilsing any right or remedy hereunder, or otherwise affcrded by
applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-
SIGNERS. The covenants and agreements herein contained shalil bind, and
the rights hereunder shall inure +to, the respective successors and
assigns of Lender and Borrower, subject tc the provisions of paragraph
l5 hereof. All covenants and agreements of Borrower shall be Jjoint and
several. Any Borrower who co-signs this Mortgage, but does not execute
the Note, (a) is co-signing this Mortgage only to mortgage, grant =and
convey that Borrowsr’s interest in the Property to Lender undar the
terms of this Mortgage, (b) is not perscnally liable on the Note or
under this Moritgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.
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12. NOTICE. Except for any notice required under applicable law
to be given in ancother manner, (a) any notice to Borrower provided £for
in this Mortgage shall be given by mailing such notice by first class
mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice teo Lender shall be given by first class mail,
to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in this manner designated.

13. GOVERNING LAWS:; SEVERABILITY. The state and local laws
applicable to this Mortgage shall be the laws of the Jjuridsdiction in
which the Property is located. The foregoing sentence shall not limit
the applicability of Federal law to this Mortgage. In the event that
any provision or clausse of this Mortgage or the Note ceonflicts with
applicable law, such conflict shall not affect other provisions of this
Mortgage or-the Note which can be given effect without the conflicting
provision, #nA to this end the provisions cof this Mortgage and the Note
are declared to be severabla. As used herein, "costs", "expenses" and
"attorneys fess'! 1include all sums to the extent not prohibited by
applicable law ol limited herein.

14. BORROWER'SL /COPY. Borrower shall be furnished a conformed copy
of the Note and of ~this Mortgage at the time cof execution or after
reccrdation hereof.

15. TRANSFER OF THE PROPERTY: ASSUMPTION. If all or any part of
the Property or an interest therein is scld or transferred by Borrower
without Lender's prior wratten consent, Lender may at Lender's option,
declare all the sums secured by this Mortgage to be immediately due and
payable.

If Lender exercises suchoption to accelerats, Lendser shall
mail Borrower notice of accelerazion in accordance with paragraph 12
hereof. Such notice shall provide a/pariod of not less than thirty (30)

days from the date the notice i1is mailed within which Borrower may pay
the sums declared due. If Borrower falle to pay such sums prior to the
expiration of such period, Lender may, w.thout further notice or demand
on Borrower, invoke any remedies permitted ov paragraph 17 hereof.

16. OBLIGATORY ADVANCES. This Mortgag:: secures the repayment of
certain sums advanced +to the Borrower un<der the Promissory Note,
provided Borrower i1is not in default under the 'terms of this Mortgage,
and the Praomissory Note secured thereby. Lender i3  obligated from time
to time and upon demand of Borrower to advance /zuch additional sums
regquested by Borrower, through the use of Arlington Advantage Checks, up
to the total face amount of this Mortgage. Any amounts disbursed by
Lender under this paragraph shall become additicnai  debts of the
Borrower secured by this Mortgage as if said amounts vera.disbursed on
the date of this Mortgage.

17. ACCELERATION; REMEDIES. Except as provided in paragraph 15
herecf, upcn Borrower's breach of any covenant or agreement o)X Borrower
in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender, prior to acceleration, shall mail
notice to Borrower as provided in paragraph 12 hereof. If the breach is
not cured on or before the date specified in the notice, Lender at
Lender's optlion may declare all of the sums secured by this Mortgage to
be immediately due and payvable without further demand and may foreclose
this Mortgage by Judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including but
not limited to, reasonable attorney's fees,

18. APPOINTMENT OF RECEIVER:? LENDER IN POSSESSION. Upon
acceleration under paragraph 17 hereocf or abandonment of the Property
and at any time prior to the expiration of any periocd of redemption
Lender, in person, by agent or by judicially appointed receiver, shall
be entitled to enter upon, take possession of and manage the Property.

19, RELEASE. Upeon payment of all sums secured by this Mortgage,
Lender shall release thig Mortgage without charge to Borrower. Borrower
shall pay all costs of recordation, i1f any.

4
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20. WAIVER OF HOMESTEAD. Borrower hereby wailves all right of
homestead exemption in the property.

IN WITNESS WHEREOF, Borrower has executed <this Mortgage and
accepts and agrees to the terms and covenants contained herein.

Q%éﬁnzk ijﬁéémai-jZi ‘/C$74mcc¢(/dxé4/

Borrower's Signature o Borrower's Signature
EDWARD O. WOOD 1V RLENE S.E. WOOD

STATE OF ILLIMNOZS) "88-251862

1 ss.
COUNTY OF(@VH{ v

I, _THE UNDERSIGNLD , @ Notary Public 1in and for
sald County and state do rereby certify that EDWARD O. WOOD IV AND MARLENE S.E. WOOD, HIS WIFE
perscnally known to me ‘to be the same person(s) whose name(s) is/are
supscribed to the foregoiig  instrument, appeared before me this day in
person, and acknowledged.  that The_y signed and delivered the said
instrument as THEIR irne and voluntary act, for the uses and
purposes therein set forth.

/«VKE’TNESS my hand d offiziel seal this  —4 ¥ day of
19.% .

’

My commission sxpires:
&= Ty

- R e

i TP W
"OFFICIAL SEAL*
MAUREEN E, iOJTO.Icz

TAPY PUBLIL, STAIZ OF [1

J COMMISSICH EXMIrsy o0
V'JW\N- S

This instrument was prepared by: And is to be ralled to:
PATRICK J. CULHANE Arlington Feleral Ssesvings
25 East Campbell Street 25 East Campbeil Street
Arlington Heilghts, Illinois 60005 Arlington Heights, Illinois
60005
Attn: Loan Origina’ion Dept.
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