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TRI-PARTY EASEMENT AND QOTHER AGRIFMENT

THIS TRI-PARTY EASEMENT AND OTHER AGREEMENT is made and
enterecd into this __é__ dny of June, 1988 by and bhetween The Village of
Lansing {"Village"), American National Bank and Trust Company of Chicago
as Trustee under a Trust Agreement dated December 1, 1985 and known as
Trust No. 66007 ("Trustee") and Landings Theaters, Inc., an Illinois
corporation ("Tenant”},

A. Trustee is the owner of a parcel of land in Lansing, Illinois
legally aesceribed on Exhibit A attached heretc (the "Development").

B./ Tenant is a tenant in the Development pursuant to & Lease
Apreement / batween Tenant and Landlord dated April 23, 1987 (the
"Lense").

C. Viliage. iz the owner of a parcel of vacant land in Lansing, Jllinois
legally described on Lxnibit B attached hereto ("Lot 3") which is located
ceast of and adjacent to tlie Ilevelopment.

D. The parties herete icve made agreements regarding the use and
improvement of Lot 3 which they wish to memorinlize by this agreement,

NOW, THEREFORE, in consideration of the mutusl agreements herein
set forth, the parties hereto agree as illews:

1. Villnge hercby grants to Truster and to Tenant an exclusive
casement during the term of the Lease, including-any extensions thereof, to
usc those portions of Lot 3 designated therefor-ea the Site Plan attached
hereto as Exhibit C for parking for at least ene hurdra:d ninety one (181)
automohiles and for pedestrian and vehlcular passage (o and from the
Development, and for construction and maintenance permitied or required
pursuant to this Agreement. The parties acknowledge that  the Lease
contains a right of first refusal to purchase the Development. Thuoefore,
it is nprecd that in the event Tenant purchases the Development and the
Lease is merged into the deed, that the easement shall continue in being for
so long as the Development i3 used as a theater.

2. Trustee agrees to cause Lot 3 to be improved for use as a
parking area in accordance with the Site Plan attached hereto as Exhibit C,
including appropriate paving,striping, underground utilities and lighting,
and Tenant agrees to reimburse Trustee for fifty percent (50%) of the cost
thereof, including architectural and engineering fees and permits, upon

demand by Trustee following completion of the work,
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3. Until such time as there are other improvements constructed on
Lot 3 pursuant to paragraph 5 hereof, Tenant shall have the sole and
exclusive right to use the parking on Lot C and Tenant agrees, at its sole
cost and expense, to maintain Lot 3 and any improvements constructed
thereon pursuant to paragraph 2 hereof in pgood order, condition and
repair, including, but not limited to the following:

(a) Maintaining the surface of all parking areas, entrances,
driveways, curbs and sidewalks, keeping them smooth and evenly
civered;

{®) Removing all snow, litter, dust and debris as necessary;

f$)/ Lighting, including cleaning and relamping lighting fixtures
as needed;

(d) Repairing and replacing striping and markers as necessary;

(e) Maintainizig adequate liability insurance;

but specifically excluding the cost of capital replacements te the parking
area which shall be borne equrily by Trustee and Tenant.

4, Trustee aprees to pay all _real eatate taxes levied agalnst Lot 3
during the term of the Lease, and Terant agrees to reimburre Trustee for
fifty percent (50%) of the cost thercof, up to the following maximum
amounts:

(a) During the first through fifth lease years (as defined the
Lease) nine thousand dollars ($9,000.00) per venr;

(b) During the sixth through tenth lease vears, ten thousand
threce hundred fifty dollars ($10,350.00) per year;

(¢) During the eleventh throuph fifteenth lense ye¢ars, eleven
thousand nine hunrdred dollars ($11,909,00) per year;

(d) During the sixteenth through twentieth lease years, ‘nirteen

thousand six hundred eighty five dollars ($13,685.00) per vear;

(e) During the twenty-first through twenty-fifth lease years,
fifteen thousand seven hundred forty dollurs ($15,740.00) per year:

{f) During the twenty-sixth through thirtieth lease years,
eighteen thousand one hundred dollars ($18,100,00) per yecsar;

(g) During the thirty-first through thirty-fifth lease years,
twenty thousand eight hundred dollars ($20,800.00) per year; and

(h) During the thirty-sixth through fortieth lease vears, twenty

ihree thousand nine hundred forty doliars ($23,940.00} per vear;
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provided, however, that any real estate taxes attributable to construetion
pursuant to paragraph 5 hereof shell be borne solely by Trustee.

Tenant aprees to pay its estimated share of real estate taxes as
nforesanid to Trustee promptly upon demand by Trustee and upon Trustec
furnishing to Tenant a copy of the tax bill therefore,

5. During the term of the Lease and any extensions thereof, there
shnall be permitted construction of not more than Twenty Five Thousand
(25,000) square fect of buliding area on Lot 3 (plus improvements to
facilitz12 'the use of such building) which building may be used only for
uses whic!l are of low parking intensity, excluding specifically but not by
way of limitelicn restaurants and supermarkets. From end after the time
any such building is constructed on Lot 3, the owner of Lot 3 shall bhe
entitled to share “tiie use of the parking area with Tenant provided that the
then owner of Lot 3 shall contribute equitably to the maintenance cost
incurred by Tenant pursuant to paragraph 3 hereof, and further provided
that the then owner of Lot 3/ shsll bear the responsibility to pay all real
estate taxes attributable to the baoilding and amenities directly related
thereto,

6. This Agreement shall be bindirg upon the parties hereto, their
successors and assigns.

7. This Agreement is executed by AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not personally %vt solely as Truntee as
aforesaid, in the exercise of the power and authority conferred upon and
vested in it as such Trustee. Nothing herein shail, 'be construed ss
cresting any liability of AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO personally to pay any indebtednegs . accruing
hereunder, or to perform eny apreement or covenant cither exp ess or

implied herein, all such linbility, if any, being expressly waived hy enyone

now or he-eafter claiming any right or security hereunder. So far as

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
personally, is concerncd, the legal owner or owners of any indebtedness or
obligation to perform any agreement or covenant, either express or implied,
accruing hereunder or anyone making any claim hereunder shall look solely

to the trust property herein described for the payment thereof.
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IN WITRESS WHEREQOF, the partiea hercto have hereunto set their

hands and seals as of the day and vear first above written,

ATTEST ,/"‘;‘

By:  Jfoco ,}fm Z/CL/Z////,,

te: 7 L 27,

—_

Its: ,r,_.(-s—&

ATTEST:
By: ﬂ/%////%t/i
!

ATTES'I.‘/

y: WQM ﬂ

Its: =~ J’C/({,’L
;L

v

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
personally but solely as Trustee

under szg _No/_/ﬁGOO g
By: W/ T
Its: At kW o P

LANDINGS ’I‘HEATFRS INC.,
an Illnois corporation

By: \‘h_:—,:—\ /{

Its: _ }nrs
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STATE OF ILLINOIS )
IS8,
COUNTY OF COOK )

State aforesnid, DO HEREBY CERTIFY THAT ¢/ L) ce ! oS5

S of THE VILLAGE OF LANSING and A<€Glii DR lerrs Cltil. » ¢
S abhr f said Village, who are personally known to me to bhe the srme 7
persons whose names are subseribed to the foregoing instrument, appeared
before me this day in person and severslly acknowledged that they signed
and delivered the said instrument as such officers of sald Village as thelr
own free and voluntary act and as the free and voluntary act of said
Village as aforesaid, for the uses and purposes therein set forth.

[, the undersigned, an Notary Public in and fq;; ;/uid County, in the
e

—_
Given under my hand and off al, this ( day of «—~ ~&—,
1988, .

Notary Public

My commissizn_ expires:

3/8.65/079— /a

STATE OF ILLINOIS
)88,

COUNTY OF COOK )

1, the undersigned, & Jiotary Publie in and fo‘r,\%d.Cpupty‘,J,n_,the

_State nforesaid, DO HERZLY. CERTIFY THAT _SULANNG L DAL

e " and fMTEATYL ol et JLTT T AT :
TWATIONAL BANK AND COMPANY OF CHNICAGO, who are personally
known to me to be the same persows whose names are subscribed to the
foregoing instrument, appeared bhefore me this day in person and
acknowledged that they signed and d<iyered the said instrument as such
officers of said Bank as thelr own frec and voluntary act and as the free
and voluntary act of sald Bank as aforrarid, for the uses and purposes

therein set forth.

P T o
Given under my hand and offlcial seal, ‘tnis__ day of

o y /j
F?rilCJAL SEAL™ R —Q /2/
N \aran £, E”LKI’IS . Lo ﬁf_ )idgtm

‘,”,'_‘:‘34:?"?"/"?_1‘:1',1;}:, Sty gf 1in: a P =
isjEaToR éxpirest/so § ' L
-NNWNWW' DEP.'; _0‘
. THI33R TRAN 9109 046/09/88
e 3007 2\ #—B8-25 3PP
) 700K ¢ Y- RECORDER

S

STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned, a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY 'I‘HAT’”) o eciin JN Gty
s e el el of LANDINGS THEATERS, INC. and oo Lot A S azet . b ds
¥ocrctary of said corporation, who are personnily known te me te be the
same porsons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged that
they signed and delivered the sald instrument as such officers of =aald
corporation as their own free and voluntary act and as the free and
voluntary act of said corporation as aforesald, for the uses and purposes

therein set forth.

LA :
Given under my hand and official seal, this ?/ day of 7 _pew <t

1988, B 7

O Ao,
My commission expires: . PEGGY M. KRIEX, Notary Public

Cook County, State of Minojs

2 Ao - )
R My Commission Expires 6/21,90
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EXHIBIT A
LEGAL DESCRIPTION

Lot 2 in the Landin§s Phase lII, being a subdivision of part of the West 1/2 of
Section 19, Township
County, Iliinois,

6 North, Range 15 East of the Third Principal Meridian, in Cook
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EXHIBITB
LEGAL DESCRIPTION

Lot 3 in the Landings Phase If, being a subdivision of part of the West 1/2 of Section
Ill?" Township 36 North, Range 15 East of the Third Principal Meridian, in Cook County,
Ino1s,
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