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MORTGAGE

THIS MORTGAGE (*‘Security Inbtrument“) isgivenon JINE 2
19 88 . Themsrizagoris KENNE . US AND LINDA M. HARKABUS, HIS WIFE
(“Borrower *}. This Security Instrument is given to

UNITED SAYINGS OF AMERICA _ , which is organized and existing
under the laws of '{H 3» S_TATE OF ILLINOIS , and whose address is

4730 WEST v%7TH STREET, CHICAGO, ILLINOIS 80652 (**Lender").
Borrower owes Lendér tiieprincipal sum of SEVENTY~-FIVE THOUSAND, FIVE. HUNDRED & NO/100

Doilars (U.S.§ 78, 500. 00 ). Thisdebt is evidenced by Borrower's nole

dated the same date as this Secxri’y Instrument (“INote™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable-an JULY 1, 2018 This Security Instrument
secures to Lender; (2) the repayment.of the debt evidenced by the Note, with interest, and nll renewals, extensions and
modilications; (b) the payment of all'oth.ersums, with interest, advanced under paragraph 7 to protect the securily of this
Securily. Insirument; and {c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does Fereoy mortgage, grant and convey to Lender the following described property

located in oK ’ County, 1linois:

LOT 44 AND THE WEST 10 FELT OF LOT 45 IN BLOCK 4 IN PARADIS
SUBDIVISION OF THE WEST HALY OF THE NORTH EAST QUARTER OF THE
SOUTH WEST QUARTER OF SECTION 73,, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL' MERIDI4&N, IN COOK COUNTY, ILLINOIS.

P.I.N. 16-23-314-039 & 19-23-314-007

-88-251030

3714 WEST 69TH STREET CHICAGO

{Streat) [Cuty}

1ltinois 60629” ol (“Property- Address'™);
(] o

which has the address of

TOGETHER WITH all the improvements now or herealler erected on the property, and all casements, rights,
appurtenances, rents, royaltivs, mineral, oil and gas ru,hts and profits, water rights and stock and all fixtures now or
hereafler & part of the property. All r«.piucununls and additions shall afso be covered by this Security Instrument. All ol the
foregoing is veferred to in this Security Instrument as the V' Property.”

BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm security instrument covering real property.

$16.00 MAIL

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

To Tuordur Col
Foin 187 )
onn 1878 . Great Lakes Businpss Farms, inc.
Nutcily 1-800-R53-0208 # I Mchigon 1-800-358-2843
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender®s written agreement or applicable law.

8. Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnation. The proceeds ol'any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnution, are hereby
assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partiul taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by
the nmount of the proceeds multiplied by the following fraction: {a} the total amoun of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
prid to Borrower.

if the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an wward orcetile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender ivcuthorized to collect and apply the procecds, al its option, either to restoration or repair of the Property or
ta the sums secured By this Security Instrument, whether or not then due.

Unless Leaderand Borrower otherwise agree in writing, any application ol proceeds to princips! shall not extend or
postpone the due date o 2he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower ’/ot Relensed; Forbearance By Lender Not a Waiver, Extension of the 1ime for puyment or
muodification of amortizatisn of the sums sccured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall net ~perate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requirea to commence. proceedings against nny successor in interest or refuse to extend time for
puyment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's.zuccessors in.interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preciude thé exzrzise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneficthe suceessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and ¢ greements shall be joint snd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) is co-signing this Security Instrumenl only to morigage, grani and convey
that Borrower's interest in the Property under tise rerms of this Security Instrument; (b) is not personally abligaded 1o pay
the sums secured by this Security Instrument;. and 20 agrees (hat. Lender and any other Borrower my agree to extend,
modify, forbear or make any accommodations with vezard to the terms of this Securify [nstrument or the Note without
that Borrower's consent. .

12, Loan Charges. Ll the loan secured by this Seczurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted. so-that the inmwelest or other loan charges collected or ta be collecied in
connection with the toan exceed the permitied Hmits, then: (<) any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund Jecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiraiion of applicable laws has the cffeet of
rendering any provision of the Note or this Security Instrument unenforceabi’: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insirument and may invoke any remedies
permitted by paragraph 192, If Lender exercises this option, Lender shall take the sfep! specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided forin this Security InstirumensGhalbbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mcethod. The patice shall be dirceted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notico e Borrower, Any notice
provided for in this Security Instrument shull be deemed (o have been given to Borrower or Lendler v hen given us provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal’ leav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security In:trument or the
Naote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumaent and the
Note are cleclared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrement.

17. Transfer of the Property or a Heneficial Interest in Borrower. I all or any part of the Property or any
interest in i1 is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However; this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -

I Lender exercises this option, Lender shalil-give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is-delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. I Berrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security instrument withaut further notice ar demand on Borrower,

18. Borrower’s Right to Reinstate, I Borrower meets.certain conditions, Borrower shall have the right to have
enforcement of this Securily Enstrument discontinued al any time prior to the earlier of: (a) 5 days {or such other period as
upplicnble law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of uny other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonnbly require to assure that the lien of this Security Instrument, L(.ndcrs rights in the Property and Dorrower's
cbligation to pay the sums secured by this Security Instrument shal) continue unchanged. Upon reinstalement by
Boreower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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UNOFFICIAL, GOPY,

(K) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my
momthly payment before the effective dice of any changc The notice will include information reguired by law to be
given me and also the title and lcfephouc number of a person who will answer any question | may have regarding the
ﬂOllLL‘

(¥) Rarrower's Option 1o Convert

I may, at my option, modily the repayment 1erms ol this Adjustable Rate Loan by converting this Note 10 a fixed
interest rate foan to be fully repaid in equat monthly payments of principal and interest over the remaining term of the
loan. | agree to notify the Note Holder, by First class mail, ‘of my wish ta exercise my right 1o convert (o a fixed interest
rate loan. Note Holder is under no obligation to inlorm me of my right to convert, ather than the terms as described in
the Note. Notiee must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, 1L 60652, 1 shall pay a lee equal to one percent {1.0%) of the then outstanding loan balanes, not 1o exceed Nine
Hundred Dollars £2900,00), bul in no event less than Four Hundred Dollars ($400.00) to the Nete Holder and that the
rate for said Mxed iwie loan shall be the sum determined by adding one hail percentage point (,50%) 10 the Federal Home
Lean Mortgage Corporation's Reguired Net Yield for 60 day delivery of 3G year, fixed rate morigages (“Conversion Rate™),
as of the date Note Helderacknowledges receipt of my natice 1o convert, 1{ no such “Conversion Rate' is availuble, Nole

vy

Holder, it its sole option, vl determine the fixed interest rate by using u comparable figure,

My monihly payment atdne new fixed interest rate will begin on the lirst day of the month, approximately sixty
{60y days afler Note Holder ackiowledaes reccipl of my notice (o exercise my option 1o convert (“Conversion Change
Date”). The monthly payment will bethe ztnount that is necessary o repay in full the principal | am wipected (o owe
on the “Conversion Change Date” in stmsm' ‘.JHy cqual payments by the matarity date at the fixed interest rate.

B. TRANSFER OF THE l’ROl’ERTV AR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccuriiy Instrument is arnended (o read as follows:

Transfer of the Property or a Henefleln! Interest In b ceower. [f all or any part of the !’ropcrty or any increst
i it is sold or lransterred {or if' a bcnelu.ml interest i Borrower iwsold or wransferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at 1ta option, require immediate payment in Tull of all
sums secured by this Security Instrument, However, this aption shall nat e exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender also shallsal exercise this option ift (a) Borrower
carises 1o be submitted 1o Lender informalion required by Lender o evalua ¢ (hefntended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that4.4ader’s sceurity will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agrecisniin tiis Security Instrument is
aceeptable to Lender,

To the extent permitted by applicable faw, Lender may charge a reasonable fee us a-condition to Lender's
consent 10 the loan assumplion, Lender may also require the transferce 10 sign an assumption agreement that is
aceeptable to Lender and that obligates the transferce to keep all the promises and agreements mase », the Note and in
this Security Instrument, Borrower will continue to be obligated under the Note and this Security fpsinument unless
Lender relenses Borrower i writing,

If' Lencler exercises the option 10 require immediate payment in full, Lender shali give Barrower notice of
acceleration. The notice shall provide o period of not less than 30 days from the date the notice is delivered or mailed
within which Borcower must pay all sums secured by this Security Instrument. 1T Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permiited by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

0e0TS288

RECORD AND RETURN TO:
UNITED_SAVINGS OF AMRRICA . ... . (Sealy . _ _w/ Wi ... {Sodl)
1300 E. IRVING PARK ROAD -Bortowar K ETH G HARKABUS Barrowor

STREAMWOOD, ILLINOIS 80107 A _
(Seal) %ﬂlmc\m ' .W@% uQJ‘U\H (Sca)
‘Borowor  LINDA M. HARKABUS, HIS WIFE ‘forrower
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ADJUSTABLE RATE RIDER 543937505

THIS ADJUSTABLE RATE RIDER is madé ihis __2ND_day ol‘_.._..-.LUHE.______ 19_BB_, and
is incorporaed ifito and shall be deemed to amend and: supplcmcm the Morlgage, Décd. of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersiged: (the: “Borrower™) 1o secure Borrower's
Adjustable Rate Note (the “Note™) to UNITED SAVINGS.OF AMERICA

{the “Lender” of the same date and covering the propert y'

descibed in the Security Insifument ang locared at:
3714 WEST BYTH STREET, CHICAGO, ILLINOIS 60629

|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE
ALSO CONTAINS A PROYISION TO CONVFRT THE NOTE. (AT THE
JFTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TEAE DURING THE LIFE OF THE LOAN.

ADDITIONAL COVENANTS. I addition 10 the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant ant-agree as folfows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Nole prowdcs for an initial ;mcrest rate ol leﬂL&..THEEE..QUAETEBL percent (8, 78 ")

The Note provides for changes in the interes raze "nd the monthly paymcms. as lollows:

4. INTEREST RATE AND MONTHLY PAYML,| (ui‘ CHANGES. BORROWER S OPTION TO CONVERT
(A) Changb Duté*
The interest rate | will pay may change on the first day of , _JULY 19__B1_, andon

that day every 12th month thereafler, Each date on which my irieiest rate could change is called a “Change Dalc

{B) The Index

_Begih'ning‘ with the first Change Dﬁlﬁ! m gnlcfest rate will be bas:d on an Index. The “Index” is the

—_

average y:eld on Umted Stales Treasury securilies adjusted lo a constant maturity 5f ! 'year, as made available by lher
Federa! Reserve Board, The most recent’ 1ndex figure available as of the date 45 daye't ¢iose each Change Date i calied
the "“Current [ndex?

If the Index is no longer available, the Note Hoidcr will choose a new index which s baed upon cotmparable
information, The Notc Holder will give me notice of this choice.

(C) Calculation of Changes
Folbcil'ﬁgh%ach Change Date, the Note Holder \\gll calculate my new interest rate by adding _THG-& THREE

perceitage points %) 1o the Current, Index.: The. Note- Holder will then-round the .
result of this-addition to the nearest one-e:ghth of-one percemagc point. {0 525%) This. rounded amoum will bemy
new interest rate until the next Change Dates The interest rate will not be- changcd by more than - peremage pmms
on any.Change Date. The Note Holder may nol adjust upward or downward the miercst rate by more than

percentage points over the life of the loan. The Note Holder will adjus the new interest rate so that the change: wnll not-
be more lhan lhe ]lmll

The Notc Hoidcr wnl! then determine the amount of the monthly payment that would be suf ficient 1o repay the
unpaid principal that [ am expected 10 owe at the Change Daté'in full on the maturity date at my new imerest rate in
substantially equal payments.

() Effective Dnte ot‘ Changes

My new interest rale wm become effcclwe on each Change Date, 1 will.pay:the amount, of my new, momily. 3
paymcnt begmmng orthe fi 1r51 momhly paymenl dale after the Change Date untilthe amount of my monthly payment
changes again.* o :




