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MORTGAGE $1 7.00

THISMORTGAGE (“Security Instrument”)is givenon MAY 31 ,
19 B8 The meitgngoris CHARLES K. BOBRINSKOY AND MARY ANNE BOBRINSKOY, HUSBAND AND

WIFE
(“Borrower”). This Seclrity Instrument is given to THE NORTHERN TRUST COMPANY

which is organized and exis’ny under the iawsof THE STATE OF ILLINOIS , and whose address is
50 SOUTH LA SALLF-STREET
CHICAGO, ILLINOIS 50675 (" Lender™).

Borrower owes Lender the princir =i sum of
ONE BUNDRED THOUSAND &5ND NO/100

TNeSUA | 1437372 p

Dollass (U.€.§ 100,000.00 ). This debt is evidenced by Borrower’s note
dated the sume date as this Security Instrum=nt ( Nnte"} which provides for monthly payments, with the full debi, if not
paid earlier, due nnd paynble on JUNE ’ This Security Instrument
secures to Lender: (0) the repayment of lhc,dwt cvidenced by the Note, witl interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with ipierest, advenced under paragraph 7 to protect the security of this
Security Instrument; und (¢} the performance of Borrowe's covenants snd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage-grant und convey o Lender the following described property

located.in COOK County, lllinois:
PARCEL 1: LOT 47 IN INDIAN RIDGE, (BFING A SUBDIVISION IN THE WEST 1/2
OF SECTION 20, TOWNSHIP 42 NORTH, RAMNGF 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. _

PARCEL 2: AN UNDIVIDED 0.0025 PERCENT TMISEREST IN THE COMMON AREAS
APPURTENANT TO PARCEL 1, AS SET FORTH IN 7HY DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTIONS OF INDIAN RIDGE RFECORDED AS DOCUMENT
NUMBER 25084000, ALL IN CCOK COUNTY, ILLINOIS.

L6TTISZRK

04-20-303-011-0000

which hus the addressof 2443 SARANAC LANE GLENVIEW
[Street] [Ciiyl

illinois 60025 (“Property Address™);
|Zip Code]

TOGETHER WITH all the improvements now or hérealter erected on the praperty, #nd sl easements, rights,
appurtenances, rents, royalties, mineral, oil und: gas rights and. profits, wader rights and stock and all fixtures now or
hereafter w part of the property. All n.plul.l.mcnls:md additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred (o in this Security listrument as theé “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of' the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbranees of record,

THIS SECURITY I\isuMLN: combines untf‘orm covcmmls for nutmn.n use and non- -uniform covenunls with
limiled variations by jurisdiction lo constitute a unifarm se¢urity instrument covering real property.

ILLINOIS—5singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
" Ameanded 5/87
@M-BF(Ileann VMP MOATGAGE FORMS ¢ [313)200-8100 « (8001521.72M1




IONITIZ ‘OSVDIHD
L;& E'I'IVS ¥ HLNOS 0§

LNV&WOD LSNYL-NYFHIYON FHI

 UNOFR&: A

-O.‘L NHQ-I-EH - V G&ODHH
SL ~=i‘lI ‘OSVD HD'
IHHH\LS E'I'IVS V'J H.I.!'lO_ S-.
: ag]qnd-hmloiq_‘_' ‘ NOSTAN SNI‘E SES
==Y - =g GEHV&E&&

Ob”g/"/‘( :sandxs uo;ss[muio:) K'm“

g]g 61"’ Jjo Aep ;2 07 SIY? *1Bos [BID]J0 pue puty Al JIPUn USAID).
‘yiloy 198
ugIaYl sasodind pue 5951 3y} 40 ‘198 Livunjoa pue oayy UIIJHL SE JUSLINJIISUI PIBS OYl PAISAlSP pue pausis

Xay & ey peSpsmolnoe pue ‘uosiad ur Aep S dw 310J3q paiesdde ‘juswnasu) Bu1082105 o431 01 poquasqns
YUY ()auimu asoym (sjuosiad: swres oY1 5q 07 alu 01 umouy Ajjeuosiad *

S ‘ . 5 . HAIM
ONV QNVESOH ‘ZOASNIYEOE INNV XUVIW ANV A0MSNI¥dOod "X "B'IHVHO e A113390 ﬁqamq op:

21815 pue Ajuno pres 10, pue ul ofiqnd A1EIoN € ¢ W W ¥ 1
155 Aiunoy ?Q,D ‘SIONITT] 4O H1VLS

HuswEDaNOUNSY 104 BUIT S MOPE 2IRdG]

86251197

JQMDJJQB -

{ijeag) N &

JamoNog-
(1e?s} T

amanog— T ITM SI&/IOHSNIHE@H ANNVY ATV
(12o8) Hfﬁf’ji’uv?yfa )’7/’1{/)’)/727(1/(4

JDmOIIOg— LZOMSNINHEO
(teag) P s

n qum pap.lo:)a.l pue Jamo.uug o namaaxa (s).lapu Auw LI puE pusInIIsug
Munaag su.;a uyr pauwieiuod SIUVUDAQD pue swigl Yy oy sapide pue sidooon JaonIog 'MOTTH ONINDIS AE{

T2# INYNIAOD ¥O& ¥AAIY HOVOLUOW  [Aj1o0ds] (s)roqioXK]
1pry JuauidO[én::;q udn pauvelg (7] 1opry wowArd paenpeiny [
Jopm K;lmir_g fr-t [:] 1p1ry mmuﬁuo.puog 1 PRl S1ry wamsnipy XX} —

[(s2)x0q, a]qeou(’dv maq:)]'f)uaumnsul
Kmnaag su.n jo -ued 8 asom (s)mpu aqn Jise waum.lzsul £1unaas snu _;o swama:uﬂs pue; s]uuua W03 By uaumgddns‘

uo. '..umu.u:ud 'sa:)_} $ Ja
-u{uo :uam&nd 011514

ﬁumaaamd |B|:upnl‘ .iq |uaum.usu| .(u.maas sup asupaso.l &uu.leuB
Aq pa4ndas swins [je Jo {Iny uy Juswled Mupawwy, :ulnba.: ABw. uoudo 7]

-uou 2y) Bulpaoaoad a.msopa.mj ’oq) ul 119859 03, ;qﬂu ayy pu
soyany uuqs a3130u Y1 ‘Anodosg ayy jo s pue; -urpaada
swns aq] jo uouBJalaaaa uy j|nsad Kmu aauou aq; u: paglaod
{paand 3q.3snul
ayl 31!!3 (ll pa.l
u pue ¢ syd




UNOFFICHAL:GORY 7

If Lender reguired morigage insurance us a condition of makmg the lorn secured by this Seumty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. l.ender
shall give Borrower notice rt the time of or prior to an inspection specilying reasonable cause for the i inspection.

9. Candemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totul taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amounl of the proceeds multiplied by the following fraction: (a)-the total amount of the sums secured immediately
before the toking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fzils to respond lo Lender within 30 days after the date the notice is
given, Lender is avinarized 1o collect and apply the proceeds, ai ils option, either to restoration or repair of the Property or
to the sums secuiea vy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to it paragraphs | and 2 or change the amauni of such payments.

10. Borrower 7o/ recleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiicoaf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ncl cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrew< r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be w waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assigns Bouid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tlie successors and assigns of’ Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is poesigning this Security Instrument only to morigage, grant and convey
that Borrower's interes! in the Property under the trems of this Security Instrument; (b) is nat personally obligated to pay
the sums secured by this Security Instrument; and (c) igrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or muke any .Iccnmmodallons with regord to the terms of Lhis Securily Instrument or the Note without
thitt Borrower's consent,

12, Loan Charges, 17 the loan secured by this Secetirity Instrument is subject to a luw which sets maximum loun
charges, and that law is finally interpreted so that the ineresi-or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: () npy such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any.aup:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose t2 roake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rerices principal, the reduction will be treated as a
purtial prepayment withowt any prepaymeni ¢harge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or-capiratinn of applicable laws has the eflfect of
rendering any provision of the Note or this Security Instrument unenforceable i'ccording to its terms, Lender, at its option,
may require immeciate payment in full of all sums secured by this Security insirzment and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shell take the sters specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thd notice shall be directed 1o the
Property Address or any other address Borrower designates by notice (o Lender. Any nolice (0 Lender shall be given by
first class mai! {o Lender's address stated herein or any other address Lender designates by nouce tn-Rorrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whn given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shal be governed by federal low i the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily 'nzizument or the
Note conflicts with upplicable lnw, such conflict shall nat affect other provisions.of this Security Instrunentar the Note
which can be given effect without the conflicting provision. To this ead 1he provisians of this Security [astrd ment and the
Note are declared to be severabie, )

16. Borrower's Copy. = Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or trensferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of all sums
secured by this Security Instrument. However, this option uhull not be exercised by Lender if exercise is prohibited by
lederal lnw as of the date of this Security Instrument.

il Lender exercises this option, Lender shall give Borqu notice of aceeleration, The notice shali provide u period
of not less than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. {f Borrower fuils to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right 10 have
enfarcement af this Sccurity Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrament; or (b} entry of a judgment enforeing this Security Instrument. Those congditions are that Borrower:
(u) pays Lender oll sums which then would be due under this Security [nstrument and the Note had no aceeleration
oceurred; (b) cures any defaull of any other_covenants.or agreements; {c) pays sll cxpenses incurred in enforcing this
Security lustrument, including, but not limited o, reasonuble nttorneys® fees; and {d) takes such action as Lender may
rensonubly require to assure that the lien ol this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums sceured by this Securily Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no nceelerntion had
oceurred. However, this right to reinstate shatl iot apply in the cuse of neeeleration under purngraphs 13 or 17,

LBETTIC?2RS
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 315T day of MAY .19 88 [andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Securily Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note") oTHE NORTHERN TRUST COMPANY
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

2443 SARANAC LANE, GLENVIEW, ILLINOIS 60025
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. Enaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Zovenant and agree as follows:
A. INTEREST RAT¢ 'AND MONTHLY PAYMENT CHANGES
The Note provides for aw iitia} interest rate of 7 - 500 %, The Note provides for changes in the interest rate and the
monthly payments, as foliowe:
4. INTEREST RATE AND I[ACNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may charge on the Rrst day of JULY .19 89 ,and on that day
every 12th month therealter. Each date on which my interest rate could change is called a “Change Date.”

{B} The Index

Beginning with the first Change Date, my initerest rate will be based on an Index. The *Index™ is the weekly average
yield on United States Treasury securities adjuzied o a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index fgure availikie as of the date 45 days before ench Change Date is called the
“Current Index.”

If the Index is no longer available, the: Note Holdir w'll choose a new index which is based upon comparable
information. The Note Holder will give me notice of this.chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaic my new intcrest rate by adding TWO AND
HA percentage points £+500 @y 10 the Carrrnt Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage poiit4 0:125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until 12¢ next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturily date at my new interest rate in

ONE

substantially equal! payments., The result of this calculation will be the new ariount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay al the first Change Date will not be greater than 9.500 % or less than
5.500 %. Thereafler, my inlerest rale wili never be increased or decreased on any singic “hange Date by more
than two percentage peints (2.0%) from the rate of interest [ have been paying for the prece ling twelve months. My
interest raie will never be greater than 13.500 %,

(E) Effective Date of Changes
My new interest rate will become cffective on each Change Pate. 1 will pay the amount of my new /nonthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly puyinent changes
again,
8 {F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment bufore the effective date of any change. The notice wil! include information required by law to be given me and
also 1he title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interestin Borrawer. Il allorany partef the Properly or any interestinitis

sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immudiate payment in full of all sums secured
by this Security Instrument.  However, this oplion shill not be exerciscd by Lender if excrcise is prohibited by federsl luw
as of the dutc of this Security instrument. Lender also shall not exercisc this option ifi {4) Borrower causes (o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loun were being made
{0 the transferee: and (b) Lender reasonnbly determines that Leader's security will not be impaired by the loan
assumption and that the risk of a breach ol any cavenant or agreement in this Scecurity Instrument is acceplable to

Lender.
To the extent permitted by applicable lnw, Lender may charge a reasonable fee as o condition to Leader's consent 10

the loun assumption, Lender muy also require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and ugreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Nole and this Security Insirument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2-—Single Farmily—Fannie Mae/Frecdie Mac Uniform Instrument
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MORTGAGE RIDER
FCR COVENANT #21

.. THIS RIDER IS lncorporated into a certain MORTGAGE ‘dated. cf
even date herewith given by the UNDERSIGVED ‘to. seclire MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly

described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER: is
hereby authorized to charge a reasonable fee for ‘the.
nreparatxon and dellvery of a’ RELEASE'DEED.,

RROWER and LENDER agree that if the FEDERAL NATIONAL
Muﬁ SAGE ASSOCIATION or the: FEDERAL HOME LOAN .MORTGAGE -

COREchTION buy. all“or some:ofi the: LENDER"S ‘rights
under- tie MORTGAGE, this RIDER’ Wlll no longer have any

force o affect.

IN WITNESS WHERFZF, BORROWER has executed this RIDER.

(SEAL)

-BORROWER'

MARY AN&’ BOBRINGKOY/AIS
WIFE

LETISZNG




