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INSTALLMENT AGREEMENT
LEGAL FORMS

NO. 74 N
FOR WARRANTY DEED Vi ol At T oY o)
i JUNOEELICH Ak :
CAUTIONS I Vv Rglue wsing o afiting unffor i/ e inch, Ll L@y and Mn@ss, are vacivdod.
-k T I- L1988 berween

AGREEMENT, made this . ZtR  dayor .. dune .
SIDNEY D, BECKER and JEAN ANN BECKER, his wife, _ | ~— e Secller, and

| JOSE GUADALUPE LOPE? , Purchaser:

WITNESSETH, that it Purchaser shall first make the payments and perform Purchaser's covenanis hereunder, Scller hereby
covenants and agrees to convey (0 Purchaser in fee simple by Seller’s Stamped .. recordable
wuéroagig deed, with waiver af homestead, subject to the matters hereinafter specified, the premises situated in the County of

)
\

(\
AN
(e\ and Stateof _11linois described as follows:

- Lot 1 in Van Horn and Sinclair's Resubdivision of Lots 10 to
S

15 of Block 21 of Ravenswood Subdivision of Section 18, Township
40 North, Range 14 East of the Third Principal Meridian, in Cook
County, Illinois.

”" COMMONLY KNOWN AS 1634-36 W. MONTROSE & 4405-11 N. PAULINA, CHICAGO, IL,

“ P.I.N. 14-18-223-018-0000 60613,
SEE RIDFR ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE,

and Seller turther ageeesao furnish 1o Purchaser on or before June. 7, ... _,19_88, aiSeler’s expense,
the Jollowing cvidende wf title to the premises: (a) Qwners title insurance policy in the amount of the price, issued by
CHICAGO TITLI INSURANCE CO. . (b) certificnte of ttle issued by the Registrar of Titles of Cook County,

Iil'i?l‘;(;fs—; "(I:—)“hquhunlublc augaect of title*, showing merchantable title in Seller on the date hereof, subject only o the matters
specitied below in paragraph 1Y And Purchaser hereby covenants and agrees to pay to Seller, at such place as Seller may from
time 1o time designate inwriting, s unatil such designation at the office of SIDNEY D. BECXER and JEAN _ANN

BECKER, 3300 N. Soutnport, Chicago, Illinois 60657
TWO HUNDRED SEVENTY THOUSAND & NO/100 ($270,000.00)

the price of s At NP,V V) T T T T T I T
Dollars in the munner following, to-wit: FOR ['Y | THOUSAND ($40,000.00) DOLLARS as Earnest Money;

and the balance of $230,000.00 to be paid in monthly payments of $7,421.46,
and the first payment shall ‘be _due one month from elosing, and monthly on
the same date of each month tlhereafter, with the final payment due 3 years
from closing.

with interest t the rate of 20%____ pureenl peranpum piacie monthly. o .

an the whale sum remaining from time to time unpaid.
Possession of the preinises shadl be delivered to Purchuser oy’ ) Closing, subject to existing

tenancies,

e provided gt Purchaser is not then in defaunit under this agreement,

Rents, water tuxes, insurance premiums and other similir items are 1 Bcadjusted pro rata as of the date provided herein for
delivery ol possession of the premises. Geners! taxes for the year 1988/ ure (0 be prorated from January | to such date for
dclivery of possession, and if the amount of such taxes is not then ascertainable the prorating shall be done on the basis of the
iamount of the most recent aseertainable taxes,
ftis further expressty understood and agreed between the parties hereto tha

1. ‘The Conveyance to be made by Selter shatt be expressty subject 1o the following:(a) general taxes for the year 1987
und subsequent years and all taxes, speciul assessments and specianl taxes levied aiter Jaedate hereof; (b) all installments of
spcciul assessments heretofore levied Talling due after date hereol; (c) the rights of it pirsons elaiming by, through or under
Purchuser; (d) casements of record and party-walls and party-wall agreements, if apy; {e) building, building line and use or
occupancy restrictions, conditions and covenants of record, and building and zoning laws und ordinances; () roads, hiphways,
strects and alleys, if any:

2, Purchaser shall pay before acerual of any penalty any and all taxes and instaliments of speciat usezesments pertaining Lo
the premises that become payable on or after the date fur delivery of possession 1o Purchaser, and Plarchaser shall deliver 1o
Seller dupticate receipts showing timely payment thereof.

3. Purchaser shall keep the buildings nnd improvements on the premises in good repair and shall neithersuffer nor commit
any wuste on or to the premises, and iFPurchaser fuils 10 make any such repairs or suffers or comumits waste Scller may elect to
mike sueh repairs or eliminate such waste and tie cost thereol shall become an addition w the purchase price immediately due
and payable to Seller, with interestat LM per cent per annum until paid,

4, Purchuser shall not sufler or permit any mechanic’s lien ar other lien to atuch to ur be against the premises, which shatior
may be superior to the rights of Seller,

5. Every contract for repairs and improvements on the premises, or any part thercol, shall contain an express, full and
complete waiver und refease of any and all lien or claim or right of Jien against the premises and no contract or agreement, oral
or written, shall be made by Purchaser for repairs or improvements upon the premises, unless it shall contain such express
waiver or release of lien upon the part of the party contracting, and a signed copy of ¢very such cantract and of the plins and
specifications for such repairs and improvements shall be prampily delivered to and may be retained by Sceller,

6. Purchuser shall not trunsfer or assign this agreement or any interest therein, without the previous written consent of
Scller, and any such nssignment or transfer, without such previous written consenl, shall not vest in the transferee or assignec
any right, title or interest herein or hereunder or in the premises, but shail render this contract aull and void, at the election of
Seiler? and Purchascr wilf not [ease the pretises, or any part thereof, forany purpose, without Seller’s written consent.

7. Noright, title orinterest, legal or equitable, in the premises, or any purt thereof, shall vest in Purchaser until the deljvery
of the deed atoresaid by Seller, or until the full puyment of the purchase price at the times and in the munner herein provided.

8. No extension, change, modification os amendment to or of this agreement of any Kind whatsaever shall be made or
claimed by Purchaser, and no notice of any extension, change, modilication or amendment, made or claimed by Purchaser,
shall have any force or effect whatsoever unless it shall be endorsed in writing on this agreement and be signed by the parties
hereto,

9, Purchaser shall keep all buildings al any time on the premises insurcd in Seller’s nane at Purchaser’s cxpensc against loss
by fire, lightning, windstorm and extended coverage risks in companies 10 be approved by Scller in an amount al least equal to the
sum remainisg ungaid hercunder, which insurance,. together with all udditional or substituted insurance, shall require all
payments for lass o be applied on the purchase price, and Purchaser shall deliver the palicies therefor to Scller.

e et e o Trga s

*Streke cal all ol ane af the clavses (o), (b) and (¢,
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UNOFF|GIAL,GORY

RIDER ATTACHED TO AND MADE A PART OF A CERTAIN

INSTALLMENT AGREEMENT FOR WARRANTY DEED, DATED

JUNE 7, 1988, MADE BETWEEN SIDNEY D. BECKER and
JEAN ANN BECKER, AS SELLERS, ANWD JOSE GUADALUPE
LOPEZ, AS PURCHASER.

1. In addition to the payment of principal and interest herein
provided, Purchaser shall pay monthly therewith to Sellers a sum equal
to 1/12th of the real estate taxes most recently levied and assessed
against said property.

2. In addition to the payment of principal, interest and taxes
to be paid monthly as aforesaid, Purchaser shall pay Sellers with each
monthly payment, 1/12th of the annual premium necessary to provide the
following coverages of insurance:

(1) $220,000.00 fire, extended coverage, vandalism and malicious
mischief insvirance, and (2) owner's, landlord's and tenants' public
liability insurince with limits of $300,000,.00. Said insurance shall
be procured fror companies acceptable to Sellers and shall provide for
Sellers to be namca as Contract Sellers and Purchaser to be named as
Contract Purchaser. ~Sellers shall retain and hold the original of said
policy as additional security. In the event Sellers are not in receipt
of policies of insurace as herein provided at least 30 days prior to
the expiration of such policies then in force, Bellers retain the right
to ohtain the aforesaid Jalurance for Purchaser, to charge the cost
thereof to Purchaser, and to-add the cost of said insurance to the
principal balance then due ereunder in the event of non-payment by
Purchaser. The failure to prooure such insurance after an attempt to
obhtain same by Sellers and Purcpaser shall not constitute a default
hereunder.

3. From the escrow account Seliers shall establish, Sellers shall
pay the real estate taxes when due und shall pay the insurance premium
upon presentation of the invoice from/ Purchaser. Sellers shall submit
t¢e Purchaser a photocopy of the real estate tax hill indicating that
it has been paid.

4. Purchaser shall have the right to‘prepay any of the principal
balance outstanding at any time without penalty.or premium.

5. Purchaser shall have the right to place 4 mortgage upon the
premises provided the proceeds thereof shall be us=sid to discharge the
amount owed to Sellers and to receive Seller's Deeds

6. 1t is not intended that any of the provisions et forth herein
shall supercede any of the printed matters contained helrein, but shall
be in addition to said printed matters.

7. Sellers and Purchaser agree that Sellers will execute’'a Warranty
Deed to Purchaser to be held in escrow by Seller's Attorney, /2o, JEROME
JAKUBCO, P, JEROME JAKUBCC shall tender said Deed to Purchaser. wpon his
performance of all the covenants of this lnstallment Agreement For Warranty
Deed.

8. Paragraphs 14., 15., esnd 16, of this Installment Agreement for
Warranty Deed shall be interpreted to be applicable to both Sellers and
Purchaser.

g, If any installment of principal, interest or escrows are not
paid within 8 days of its due date, there shall accrue a late charge of
one-fifteenth (1/15) of one (1) percent of the entire unpaid principal
balance then due under this Installment Agreement. Said late charge
shall accerue only once for each delinquent installment.

Sertpty f%&f%ﬂ\ 4/ ad N /rm&‘/ 7@/’\/

SIDNEY D. BECKER, Seller JOSE GUADATUPE [LOPEZ, Purchaser

4% /4/4@:1. %é/ éﬁ.’ﬂ /

fAN ANN BECKER, Seller
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