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MORTGAGE $1 7.00

THISMORTGAGE ("Sccurily Instrument') is given on June 2,
19 88..The morgaporis Lorene Walter, Never having been married
(“Borrawer"'). This Security Instrument is given to Boulevard Bank

National Associat'on a national banking association » which is organized and existing
under the laws of the United States of America . and whose address is 410 N. Michigan Avenue,
Chicago, 1llinvis 60611 (**Lender™).
Borrower awes Lender the Gvircipal sumof Ninety Thousand and 00/100

o Dotiars (U.S. 5 20,000.00%** ) This debt is evidenced by Borrower's note

dated thie same date as this Secuvity Instrument (' Note™), which provides for monthly payments, with the full debt, if nat
paid earlier, due and payable on June -1, 2018 _ , This Security Instrument
secures to Lender: (1) the repayment otithe debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cthér'iums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; und (c) the perforniance < Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereb mortgage, grant and convey to Lender the following described property

located in City of Chicago, " Coak County, Illinois:

To Wit:

UNIT NUMBER 902 AS ﬁELINEAj.TED UPON SULVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL PROPERTY ("PARCEL"):

LOTS 1 TO 5 INCLUSIVE IN PAULSEN'S SUBDIVISif&, OF LOTS 1 AND 2 IN BLOCK 6 IN
H. O. STONE'S SUBDIVISION OF ASTOR'S ADDITION T_ CHICAGO IN THE NORTH 1/2 OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF 7HZ THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A' TO THE DECLAPATION OF CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK, NATIONAL BANKING ASOCTATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED NOVEMBER 25, 1968 AND K~nO'«N AS TRUST NUMBER
38847, RECORDED IN THE OFFICE OF THE RECORDER OF DEED!. TF COOK COURTY,
TLLINOIS ON SEPTEMBER 17, 1973 AS DOCUMENT NUMBER 22480070, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTIS, ALL IN COOK COUNTY,
ILLINOCIS.

This instrument was prepared by: R. H. Hansen » 410 N. Michigan Ave., Chalcago, IL 60611

PIN # 17-03~110-011-1056

which has the address of 60 East Scott, #902 Chicago
[Street} {Cay)

lilinois 60610 (“Property Address™);
{2 Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, oil and. gas rights and profits, water rights and stock and all fixtures now or
hereufler n part of the property. All replacements and-additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument ns the ' Property.”

BORROWLER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and hus the right (o
mortgage, grunt nnd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the litle to the Property against all claims and demands, subject (o any
encumbranees of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and npon-uniform covenants with
limited varintions by jurisdiction 'to constitute o uniform security instrument-covering real property.

ILLINOIS—singte Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
L T A e s

Form 1878
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Il Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuins required to maintain the insurance in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The prozeeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, either to resteration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenc'er »nd Borrower otherwise agree in.writing, any application of proceeds to principal shall not extend or
postpong the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Yot Relensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
madification of nmortizaticnr of the sums secured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower shall not‘anerate to release the linbilily of the original Borrower or Borrower's successoers in interest.
Lender shall not be required’to.commence proceedings sgninst any successor in interest or refuse to extend time for
payment or otherwise modify arixortization of the sums secured by this Security Instrumen( by reason of any demand made
by the original Borrower or Boricwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the/extrcise of any right or remedy.

11. Successors nnd Assigns Beoury; Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benefittiie successors and assigns of Lender and Borrower, subject (o the provisions
of puragraph 17. Borrower's covenants and 1 greemnents shall be joint and several. Any Barrower wha co-signs this Security
Instrument but does not execute the Note: (ajieco-signing this Security Instrument-only to mortgage, grant and convey
that Borrower's interest in the Property under taecerms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrumient; and (¢ #grees that Lender and any other Borrower may agree (o extend,
modifly, forbear or make any accammodations with ro7uzd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, 1{the loan secured by this Selurit Instrument is subject to a law which sets maximum foan
charges, and that law is finrally interpreted so that the hiterezt or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums slready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose “oymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Fa refund/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislution Affecting Lender’s Rights. I ennctment es/cxpiration of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceableaceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instvament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 400Gy specified in the second paragraph of
puragraph 17.

14, Notices., Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shaill be given by
first class mail to Lender's nddress stated herein or any other address Lender designanes by neiice 1o Borrower. Any notice
provided for in this Sceurity Instrumeat shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabidity. This Sccurity lastrumeni shall be governed by federal 2aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security /i nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Sccurity Inst/um ent and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, If all or any pari of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Securily Instrument, However, this option shall not be exercised by Leader if eaercise is prohibited by
federal law as of the date of this Security {nstrument,

I Lewder exeecises this option, Lender shall give Boarrower notice ol acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sims secured by
this Sceurity Tosteument. I Borrower fails to puy these swms prior 1o the expirnlion of this period, Lender nuay invoke any
remedies permitied by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Refnstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforeement ol this Seeurity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period ns
applicable lnw may specify for reinstatement) before sale of the Property pursunnt (o any power of sale contained in this
Security Instrament; or (b) entry of a judgment enforeing this Security fustrument, Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no gecelerition
accurred; (b) cures any defnult of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security lnstrument, including, bul not limited 1o, reasonable altorneys’ fees; und (d} takes such action as Leader may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums. secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as il no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acecleration under parsgraphs 13 or 17,




8151278

UNOFFICIAL COPY

;uswied 3upnsanbaa
1amoLIog 01 Japua wolp astou uodn “1sassiul Yita ‘siqeded aq (jBYS pUE 3181 JNON. ML 18 JUDLUDSINGSIP, JO, TINP 1)
Wo1) 152191U1 J82Q {{BYS SIUNOWE 353Y) ‘Juatufed JO SULID) 1010 O) 53138 JopuaT] Put 13m0LI0g $53{U[] "JUDWNIISU] Amanosg
$11y1 Aq po4Nd3s 1aMOII0( JO 1P [CUONIPPE 20254 j[eys £ YdeiFeied siy1 opun JopusT AQ:pasingsip sjunows Auy
*05 Op O] 9AEY 10U S20P 45puaTT ‘2 ydesSeied sy Jopun: oot ayeEABW 13pUa]
y3noyiy "saedas aanm o ﬁuado.\d 241 uo SulILIUD PUB 537) ,SA3II0ITE D)qQBUOSEIS Suniud g R GLAT] Suunaddu Juawnisug
Alanoag siY) Joao Ainoud sey yatym usy e £q pa.noas. swns Aus Suided.apnjour £mu~suou:m s.mpu:r] sKedorg a1
s1y811 s, 09pua pur &;Jado;d 211 jO anjua-2y1 199704d 0F A1uss302U S1 13A218YM J0) Ad pus op Aewl IopusT usyy. ‘(suopnmﬁ-u
10 SAE| 9910JUD D) JO UOHTIWSPUOD J0f ‘d1equad 'Aordnaurg uy Suipassasd. v se yons) Luadosyg: syt ul siydu s aepus]
12age ApsurayiuBis Avia eyl 3uIpascold (283 B 51 349Y) 10 JUIWINIISUT AJIND3S $1Y1.UL POUIBIUDD SJU3WdRITE PUB SIURLEDADD
ay) waoyrad 03 s[e) JomoLIog ] -asuginsu] ade8li10pA tA1a0dolg- oyl uy s;qﬁ;u;’ 5 JIpuay. JO uondIvLd. L.
‘Funuam vt a3 aua,m sanSB A7) sl un 23500 JIeys. A ony
puu ployesta] oy ‘Aladosg ay3 0) a[m 23) sa1nboT 19mol104 J1 PUB 285BI, Y10 suoisiacidat(l qum Aidwiod JIBYS 13mo110g
PIOY3589] B U0 S1UIUSWIAIISU] A14N22G SIY) JT “21SUM HUWLWOD IO SJRIOMIISP 01 .&uadmd ays: mopre ‘A1asdosd: ayy afusyo
Aljenuesqns Jo aseump ‘A01152p 10U [JUYS JoMmO110g  "SploYasnary t)sadolg jo oustdINiEIA pus UONBAIISDA ] 9
‘uotsinboz a3 03.10ud A[31EIpaLIL juSInSU].
L1anoog 11 £q PaINoDs SLWNS DY3 JO JUIIXD Y3 01 J2pu] o ssad. |[eys uawsinbat Yoy 30usd fysados g avi oy 8viuep wos).
Sun|nsal spasooud pue saronod soueinsul Aue 03 141 s, emoliog 1apua 4q patinboe sk &usdo.:d ay1 61 ydeadeied jopun,
J1 siuswded ayy Josunowe syt 3FurY2 10 T pue | A.thuﬁn.md 111.01 pallagel sjusmfed: K|q1uow a1 jo 3jep anp ayy suodisod’
10 PUI¥S 10U [[ryYs [rurauLsd 01 spaasosd jo uonesijdde Aue UM Ul 32230 FSIMIANIO .rm«ouoa pue Japua ssajufy
‘UDAIR S} 20110U DY UDYM
midoq jm pordad Aup-Gy 7dJ, 'Inp uay) 10U JO JAYIDYM ‘JUILINIISUL ATIN0DG S1Yl £q paanoas swns Aed 03 s0 Alsdosg 2y
5101891 10 Hudas OF $PATILIL 7151 SN AUl JOpUST] SPas2asd 2oUBINSUL DY] 1[0 ABW-JAPUST] URYL “WIBID B 311195 01 P43j0
SBY 1201180 SOUBINSUL 3] 1B JIPUDST WOLJ 921f0U B SABP.Of UIYliM JaMSUR.10U $90p- 10 'A11adold, au) Suopueqe JamoLioy
J1 amouseg o) pmd 5520%3 AU Uiim ‘ONp U3y} Jou 10 o iaym ‘JURLUNIISUT, £111N03S. SIY1, Q. PaINaes swns ay) o1 p'n|dda:
3q Jjeys spaanosd souBINSUS OYI PADSSA] 9G PINOM £11aND38 §,J0pUaT J0 JqISEa): Knn:nwouo:h 1ou 51 Jedol 10 UOIEI0ISSS,
ay) J[ ‘poaLISssa) Jou Si AIUN03S § 42U DUR 2jqIsea) &nuolmuuooa st aedol 10-UoNBI0ISaT ) J1 ‘paSmunp faadoag sy jo
nedos 10 vonelioysas 01 patdde oq ([rys spasonad saurinsut ‘FUEIA UL a:.uﬂu ISIMITYI0 JOMOLIOF PUR JIPUSTL SEIUTN
“saavdsiog Aq &ndwoad spew 10U j1 ssouo;ocud @)sw 8L JAPUA] I9PUDT] PUE 13LLIED
aouetnsu) 341 01 sonou wdwoad 2418 [[rys Jomesiog 'SSO] JO 1USAI BY] U] "SIVNOU [BMIURL puB swinwaad pred jo s:dlana.l jiE-
tapudy 01 3413 £||du101d [[eys Jamolieg ‘sa411bos 30pust I 's|emaus) pun sa1o110d 217 pjoy; oy quu ::lu 3aey [[TYS Japua]
‘asngpo AFTE1I0W PIRPULIS © IPNIOW ||BYS PUL-AnpUT ©) 219RIdDoDE 26 jjUYS SjEAIUDY PUE $D101|00 DoURINSY] IV
PIRYYIIM A’[qnuosea.uun
»q j0u [jeys yosiym jeactdde s10pus o1 1a3fQns tano; Jra Aq uasoyo 2q [[eYs aaun.msm a3y Suip1a0id JoLuED 3DUBINSUL
ay] -sonnbar s5pus 1vyl spolsad 2yl 1O} PUE SIUNCKIZT-3Y) Ul PRUIBIWICIL 3Q §|TYS IDUBINSUL SiY ], ‘SOUTIASU] sannba.t_
J0PuDT] Y21YM 10) splezel A10 Aut pue 53110400 PEPLIXS, 1ID) 2 UIY1IM PIPRISUL $PIBZEY D1y £q S$O) Jsurguﬁn paansut--
Auados g oY) uo paiodls 1yuaroy 1o Julsixs mou sjudwaacidw ay doay j|uys Jamoalog.  “douBInsul pIEZBY G -
‘aap30u jo Jula18 oy o
sAep Q1. UIYIiA JAOGE Y140} 198 SUOHIDE 3Y1 JO 2I0W JO.TUD 31 10 a1} 31 AJSPES [{BYS Jamo110g Ui oY) Sum_;nuapl Q010U
e 13motiog 2A13- Aewl 19puat] USWNNSUT. £11IN298, S141. I2A0 &:uuur’ UIeylE. ABil.ysiym usi); B 01 192lgns s1. A1adolg gy
Jor1aed AuB 1TY1 $OUILLISISP J0PUIT JT UDWNASUL. Munoog SIY) 03 Barouy ﬂuuu lp.‘mqns Japusgior Km:on_;s:ms Juatldoafe
uE ual] 3yl JO Jap|oy Y7 wWoly sainods (2) 1o 1ssdorg sy Jo ued .{uu Iy nmua_po_] 10:USIT. YT JO IUAWBDIONID YY) aadsd
01 sesado uolmdo s 19puaT 1 Ul oYM sﬂulpaaomd 18af ‘Ul uagy ayy ;u aneiiojus wmede:spusjsp 10 ‘Aq US| Ay Yl
pood u; s1s91u00 (q) LdpudT 0) :;]qmdaa:m Jauunw Bul-usy N Kq paInsssLonednaoayy jo 1u:>uu£szd 2y3.00:8unum ursaaide
(e) :1omou10g ssajun juamnsuy A1LIND2G SIYY 15A0 Ku.loud SUY YIrym 3l Aur oBal 'Y IsIp Apdwoad 118Ys Jamoxlog: .
‘syuawed 1) Jutouaspiag sidiooas
1pua o1 ystuing Spdutosd jBys 150130  ‘A1I0DIIP $TUSWABY 3501} SR BW 10M0L1g )] ydeaBered sy 1epun. pied aq O)
$1UNOWE JO S20MOU |[8 JIPUDT O Ysiuiny Kpdu:o.:d 118Ys Jamol1og. Tuawded pamo uosind 9193 03 Apoaatp.awy vo way) Avd
[leys Jamoslog “Jauuew ey ul pred tou ji o ‘¢ ydesSuered up papiacsd-Iauue, auy Uy sueseaNQo 35011 Aed | ||m;s ‘lomoaaog.
‘Aue Ji ‘snas punoad Jo siumwied pPloyasEs| pue ‘JudswInsu] AILIND3IS. SIY)- IPAD: Ku.m ud unzuu Aetl yorysm ALuradoag
31 0} BiqeInglne suonisodw) puw saug 'safanyo 'sjualussIsse ‘saxe) e Audfjeys J:M'\DJ.IO'] 'SUAIY ‘saamq;) ‘b
anp |ad1:>uud 01 ‘58] pUB anp 152J21U1'0] ‘Ylangg g qdmﬁu.md Jopun:ajyeded ciunowe 01 'pIIY) DI0N
a1 Japun anp sadivy uswArdord 01 'pucoos 1o Sl Jopun anp-so8arYd 918j.03 1S1Y ¢ p;ulddu 2| 11evs g pue | sydesfeavd
opun sapua7] £q paa1poa sluowied [[B 9SImIaYi0 Sopiacid mu] s|quaridde ssajun) - ‘syuddeg joouoneayddy g
"JuatUnLISU] L1195 5147 £Q PoInoos swins sify smefe paas v su uom.:n;ddu
JO awy ay7 Je Japus-] £q ploy spunyg Aue aspusy A9 uonisinbor siao Ardodoag. oy jo LS YT N Jo1d frRipaww usys
101er ou ‘Ajdde [feys Japudr] ‘Jopust Aq p:umb:m 1o pjos s Kuadcud ay1 6| ydiesFeaed 1opun J1. 15pURTT ALDI Spung Auw
Jomoalog o1 pungar Alldwosd jIeys Japuac] uawunasuy &u.maas SIY ¥ £Q. PaInDas-SWNS. 4 JO jjny'wl 1u:nu£n { n).ln )
-Iapua AQ pasinbai se sjusuifed 9101w 10 SHO UlAoUdISYaP o4 dn oy W ©) A1TsSE0anu Junowe
Aug 1apua] of Aed |[EYS JamoII0g ‘INP USYA SWBL M01053 9y Aed 0] JUMOWNS 30U §1: 19pUDT]-AQ. PI9Y SPUNL . SYI SO JUnow
ay)-J] spuny Jo siuafed A)yuow ug 1emoliog 0l paipass Jo .:::mo_uog or pmd:u Kpdwoxd 3o fuondo S 10401104, 11
5 |]BYS S$DOXD 311] HNP, USYM SWIDN MDIOER ) Aed.On poainbas Junows ay) paaoxa. IBYS 'SWAN L MOIDSI IY3 JO §IIEP.oND 3D
o) sotad a|qm(nd spun,j Jo stuawAed ApIuow aining sy) qum 19y39Soy ‘1apusT Aq p;aq spund Y3 Jo wunowie aYiJr;

. UIWANSUL AT S
£q pe4nads SWNs -np 10) &mnaas |nuomppv su paﬂpa[d aae spun_g 3y1, sopeil sem spun:] 241 03 11Gap YIea y3ium :oyasodind,
201 pUB $pUN 211 07 511GAP pue sHPaIa Fuimoys spung 243 jo SuNUNLoDE jERULE UT '931BYD INOYTIM omO1l0g 0 9AI8 |[BYS.
aepua spung ayy uo sTunaes 1o jseuoiul Lue saamodrog Aud 01 paambad 2q ou [Bys Japud] ‘pred 29 61 53I01U) same-u
asp] a|quajpdde o apuw st juswoauFe ue ssaqun) spundg oY) uo pied oq [jeys eINU) Jeyl Jultam Ul a8t Avw Japua]
pug Joamo.s0g ‘a81uyo B Yons axuvw o] Jopud siunad mey slqusdde put spun.d; SK O 153IAIUY JaMOLI0H sAed JopuaT]
$Sa]UN ‘SWal] Moase oY) Suikjoa Jo Junosae oy Suizdjnun ‘spung. syl Suikjdde pur Suipjoy Joj aBJBqa 1ou LEw Japus]
“SW1} MmO.053 ay) Aed 0] spun.f 3yl A[dde [[BYs 13pUsT (LOIINMINISUL UL YONS 51 JIOPUIT. Ji JpUa] Sutpn;am) Kousfe s1eys
10 |r1apay v Aq pasiursen 40 PRINSUL 31T YDIYM JO SIUN0DDE J0's]Isodop oyl uonnInsy}: {ie .P19:9q JjeYS SpUn-ay L

"SI MOITED 2INITY JO! SDITLINSD a[quuosnm DUR BIBP JUDLIND JO si58]
3y} UD 3Np SPUN, oYi dyewIse ABW JoPUI ,,'SWT)] MOI0SD,, PI{[ES aJB SWDYL o5aU:L - £u J1.'swniiuoid.esueinsul o8eSuow
Lpess (p) puc iswnjwsad asuednsuy paezey Lpwed (0) Aue p ‘Kuadmd 241, Uo- sjuay punosd.-Jo: siuatukid ployases|,
Aldwak (q) hupwansul fiunosg spi desc Ljuoud ulene £nw qOIyM, SIUSLISSISSE, pUE, SIXEY, &psa& (&) :jo- uy|Pmi-auo.
o1 jenba (,,spung,,} Wns-g ‘jn; ot pied s 930N 243 [HUN. ‘DION: 241 Jopun.enp 2w szusm&ud A[q;uou: ATp 2y1 uc Japuat 0}
Aud [[BYs Jam01s0g 19PUDT AQ.IPA1BM uanum 2O IO ME]: mqnaqddu 0). mafqng JRIUBINSUL pus 'xs.], doyspunyg 'z

'3JON 3y} Japun anp saﬂmqa am[ pue. msm.&uda.xd Kua PuE ANON ALY AQ-PAOUIPIAD lqap SY3-u0ISIILIULpUR JO- led:ouud a2yl
anp uaym Ked Andwoeid juys somoniog ,'saﬂmqg 318"_[ pue ummmd;u §313jU], puE, |ed!.aupd Jo.yuomdey Y

:SMO[10) s 33198 pue 1ueu:»\e:: 15PUDITPUR JIMOIIOE" "SLNVNIADD WHOJINM




UNOFFICIAL: COPY,

CONDOMINIUM RIDER

THIs CONDOMINIUM RIDER is made this ......... 27 ... 1988

and is incorpurated into and shall be deemed to nrncnd and supplcm:nl the Morigage, Deed of Trust or Security Deed (the

“Security Instrument'yof the same dat= given bs the undersipned (the "Borrower''} to secure Borrower's Note o
..BOULEVARD ! BANK NATIONAL ASSOCIATION, 410 N, MICHIBAM AVE.,CHICAGO, TLLINOIS 80833 ' “rheLender)

flh same dat P dc-s bc the Secunity 1 strumcntandlocatcda!
oF e =me “'"dcmmng&B"E?ﬁ’? Yoot gondy °ﬁi’é§g§, IT1inois 60610

rerrten e b raaranee s s raeen B AT
The Propenty inciudes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: 60 - 70 East Scott Condominium

et et e e r s se s e e s ntne beraetsann R e
(the “Condominium Praject™}). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Propeny also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lender Faicher covenant and agree as follows:

A. Condomiiiu= Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Drcuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium (Preject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all diies'and assessments imposed pursuant jo the Constituent Documents.

B. Hazard Insurance. Soiong as the Cwners Association maintains, with a generally accepted insurance carrier. a

“master” or "blanket™ pohc} on the/Tondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pcr.n’s. and sgainst the hazards Lender requires, including fire and hazard« included
within the term “'extended coverage," dhev

(i} Lender waives the provisiv' in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insusice on the Property; and

(i) Borrower's obligation under’'dniform Covenant 5 to maintain hazard insurance cov erage on the Property
is deemed satisfied to the extent that the reguired cver)ge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofan;-Yapse in required hazard insurance coverage.

In the evem of » distribution of hazard insutan.e vroceeds in lieu of restoration or repair following a loss 1o the
Proper1y, whether to the unit or 10 common elements, gny praceeds pavable to Borrower are hereby assipned and shall be
paid to Lender for application to the sums secured by the Servriiy Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such-astions as may be reasonable to insure that the Owners
Association maintains 2 public Jiability insurance policy acceptal le inform, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim ford~mnages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any panic{ tiie Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby issizred and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument 4s rrovided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after noticy 15 Lender and with Lander's prior writien
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, rscept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in ‘he crse of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provition is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self~-managemerit of the Owners Association;

or
(iv) any action which would have the effect ol rendering the public Hability insurance corcinge maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lend«r maay pay them.
Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest 1tom ithe date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lander to Borrower requesting piyment.

BY SIGNING BELOW, Borrower aeceplts and agrees to the terms and provisions contained in this Condominium Rider.

~plRsal)

LORENE WALTER

(Seal)

“Horrower

MULTISTATE CONDOMINIUM RIDER-—Single Family—fNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST/
SECURITY DEED

{One Year Index—Interest Rate Cap)

THIS CAPPED ONE- YEAR ARM RIDER is made this —2N2 day of dune
1988 and is incorporated into and'amends and’ supplements the Mortgage, Deed of 'I‘ru:rl or Security Deed
__BOULEVARD BANK

(the “Secun!y lnstrumem“) of the same date gwen by me (the “Borrower''} to
N, (the “Lender' or

“Note Holder") of the same date and covering thc property described in the Security Instrument and located at:
60!!East::Scott:;: #902:: ) :

Chicago, Illinois 60610
(Property Addras) ,
THE NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. IF MY INTEREST RATE INCREASES, MY
MONTHLY" PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY
MONTHLY FAYMENTS Wll.l. BE LOWER.

Additiona! Coveran's: In'addition to the covenants and agrecments made in the Security Instrument, the Lender
and 1 further covenrat and lgree a8 follawr )
A. INTEREST RATE ‘N'D MONTHLY PAY‘MENT CHANGES

L

The Note provides for 8= initia] interest rateof _7:500" &% The Note, provides for changes in the
mteresl rate and the mun h', puyments. u fol]ows

4. INTEREST RATE AND M)N'I'HLY I’AYMENI CHANGE

A. Change Dates
The interest rate I will pay may change on the first day of :
on that day every 12th month thervafier. Each date on which my interest rate-could change is called
a “Change Date.”

The Index

Beginning with the first Change Date, my ‘atecest rate will be based on an Index. The “Index™ is the
weekly mverage y:eld on United States- Ticasury securities adjusted to a constant maturity of one
year. The Index is-published weekly by the Feieri! Reserve Board in Statistica) Release H.15(519).

The most recent published Index figure at the tiomc that the “Notice of Changes™ is prepared by the
Nole Holder is called the “Current Index.” If the Tn7cs is no longer available, the Note Holder wil}
choose a new index which is authorized by the Comptrilllr of the Currency and which is based upon
comparable information. The Note Holder will give rie sotice of this choice.

Calculation of Changes

Before each Change Date, the Note Holder will calculaic- riy mew interest rate by adding
2,500 percentage points (the “Margin”) to the Current Index. The Note Holder will

then round the result of this addition up Lo the next highest one-2ight’i of one percentage point

(0.125%). This rounded amount will be my new interest rate until the 7icxi Change Date, subject to

these interest rate cap limitations:

(i) Any change in the interest rate in effect on any Change Date will not ex~~ed 2 percentage
points; and

(ii) The maximum interest rate which may be imposed will not exceed the initiaiipisract rate plus
6.00 percentage points and the minimum interest rate which may be imposed »/11''not be jess
than the initial rate minus 6,00 percentage points.

The Note Holder will tben determine the amount of the monthly payment that would be suific’ent to
repay in full by the Maturity Date the unpaid principal that 1 am expected to owe at the Change
Date. This monthly payment will be calculated on the basis of my new interest rate and will provide
for substantially equal monthly payments. The result of this calculation will be the new amount of

my monthly psyment.
Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new

monthly paymenl beginning on the first monthly payment daie after the Change Date until the
smount of my monthly payment changes sgain.

Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly paymen (*Notice of Changes™) approximately 45 days before the effective
date of any interest rale change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any questions I may have
regarding the notice,

June 1989 and

Capped One-Year ARM Rider
RFC Form 835 (3/84)
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Umform Cuvennnt 17 ol' ure Secumy !nstrumcm is nmended as follows

Traurfer of the Property or.a Ben:ﬁcmf Interest in.Borrower. 1f all.or any pan of l.hc Property or any

interest in it is sold or transferred (or if 'a beneficial interest in ‘Borrower- is sold or transferred and

Borrawer is not & natural person): without Lender's prior writien consent, Lender may, a1 its option,

require immediate payment in ful! of sl sums secured by this Sccunty Instrument. However, this opuon.’,
‘shall not be exercised by Leoder if exércise is. proh:bned by federal law as of the da!c of this- Secunty"
Instrument. Lcndcr also shall na! exercise this option in eonnecuon with any’ ale of tnnsrcr if:

() T cause to ' be submitted 10 Lender mformmon..mqulrad. by Lender to evaluate the intended
transferee as if a new loan were being made to the transferse;

(b) Lender reasonably determines that-Lender’s. security. will pot be impaired by the Joan assumption

andthat the risk of a breach of any ‘covenant or ngreemem in'this Secitrity Instrument is acceptable
‘1o Lender; and

- (c) Lender and the tunsfcree agree to raise the mu:rest nte. the Margm lnd the mtcrat rate chnnge
caps to the Lender's then current requirements. “Lender” means the owper of my note ift it has been
loid by the ongma] lender on the secondary market.

7o the extent permmed by lpphable law, Lender may charge a ‘reasonable fee as a condition to
Lend:r's consent to the Joan assumption. Lender may also require ‘the transféree to sign an usumpuun
agreeraent that is-acceptable to Lender. and. that obligates the transferee: to, keep all the promises and’
sgreei:ris made in the Note and in this Security Instrument. I will continue 10 be obhgated under the
Note azc! tli- Security Instrument unlets Lender releases me in wnnng

If Lender exztii2 the option.to reqmre, unmedu:c p-ymcnt in fuﬂ ‘Lender shnll give me potice of

 acteleration. ‘fb7 -7 otice shall provide a penod of not' jess thisn 30° days from the dite the potice is
delivered or mailes ithin which I'must pay all siitns secured by this Security Instrument. If I'fail'fo pay
these sums prior to thz oxpiration;of this: period,: Lender; may- invoke any remedics permitted by this
Security Instrument witlo.t further notice or demand on me.

v,

BY SIGNING)BBWW 1 (we) ncecp ard \lree to thc terms and covemnts conumed in th:s Capped One-Year

ARM Rider,
ﬁ )=~

,; Paoower . LORENE WALTER

RLZ15288

Ope-Year ARM Ridet




