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FHA Cara No,

State of Illinols Mortgage 131:5374731-703

This Indenture, made this 27TH day of MAY .19 88 . beiween

MELVIN £. C. HUEBNER AND IRMA H. HUEBNER, HIS WIFE IN JOINT TENANCY  Mortgagor. end

REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION
a corporution organized and existing under the laws af THE STATE OF WISCONSIN . Morigagee.

Witnesseth: That whereas the Mortgagor is jusily indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sam: of
SEVENTY SEVEN THOBSAND EIGHT HUNDRED FIFTY DOLLARS AND NO/100  pollarsis 77,850.00 b

payable with interest ut the rate of  NINE AND ONE HALF
pereentum|( %) per annuni o the unpand bulance until paid, and made payable 10 ihe order of the Mortgages at its office in

15700 BLUEMDUND PCAD = BROOKFIELD, WI 53005 . of

ut such other place us the ho der may designate in writing. und delivered; the said principal snd interest being payable in monthly instaliments of

SIX HUNDRED FIFTY FOUL COLLARS AND' 61/100 Doftars 1§ 654,61 ]
on the fiest day of JULY 15T 19 88 and a like sum on the first day of each and every month thereafter until the note

is Tully naid, exce l lhul lhc final pfé’.:’.cnl of principal and interest, if not sooner paid, shall be due and payable on the first day
of ]

Now, Therefore, the siid Mongagor, for the better secuting of the payment of the said principal sum of money a'ndsimcruqt and the performance
of the covenants and agreements herein contained, does oy 1isse presents Mortgage and Warrant-unto the Mortgagee, its successors or assigns.
the following described Ren) Estate sitnate, tying, and bemy; in the county of COOK
and the State of Winois, o wit:

201 IN WOODLAND HEIGHTS UNIT NO. .1, BEING A SUBDIVISION IN THE SOUTH 1/2 OF
SECTION 23, AND THE NORTH 1/2 OF SFCTION 26, TOLNSHIP 41 NORTH, RANGE 9, EAST
" THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ¥ AT RECDRDED JANUARY l'l' 1958

DOCUMENT NUMBER 17112595, IN COOK COUNTY, ILLINGIS

‘\rr\x NUMBER: 06-26-102-039
. g l .aLL:.ZS
PROPERTY LOCATED 123 FAIRVIEW ?35*-0- .
- AN Tran 6167 95/05/88 13:40.00
e STREAMHOOD, ILLINOIS 60107 T b T B ,.,9?

Chipd COUNTY KRECORDER

e t}r:mrm::
R S P,

-88-251299

-

=
H

Together with all and singular the tenements, bereditaments and appurteninces thereunto belonging, and the rents, issues, and profits thereof:
and all apparalus and fixtures of every Kind for the purpose of supplying or distributing heat, lighl, water, or power. and all plumbing and
ather (ixtures in, ar that may be placed in, any building now or hereafter standing on said land, and also al) the estate, right, tide, and tnterest

of the said Mortgagor in axl to said premises.

This form is used In connection with morlgages insured undar the ona- ta lour-family programs of the Nationat Housing Acl which requlire
a One-Time Morlgage Insurance Premium payment {including sections 203{b) and (1)) in accordance with the regulalions for those programs.

Previous edilion may be used HYD:92116-M.1 [9-86 Edition)
urdil supplies are exhausied Page 1ol 4 . M A | L l 24 CFR 203.17(a}
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UNOFFICKAL CORY,

ol loss il not made promptly by Mortgagor, and each insurance
company concerned is herehy authorized and directed (o make pay-
ment for such loss directly 10 1he Mortgagee instead of (o the
Morigagor and the Morigagee jointly, and the jnsurance procecds,
ar any part thereof, way be applied by the Morigagee i its oplion
either 10 the reduetion of the indebredness hereby secured or 1o tw
restoration or repair of tte property damaged. {n event of fore-
closure of this mortgage or osher transfer of title o the mortgaged
praperty in extinguishment of the indebledness seeured hereby. all
right, titke and interest of the Morlgagor in and to any insurance
policies then in force shall puss to the purchaser or grantee,

That if the premises, or any past thereol, be condemned under
any power of eminent domain, or acquired {or a public use, Lhe
dumages, proceeds, and the consideration for such acquisition, (o
the extem of the (ull emonnt of indebiedness upon this Morigage,
and the Note secured boreby remaining unpaid, are hereby assigned
by the Morigagor to the Mectgagee and shall be paid forthwith 1o
the Morigagee to be applicd %75t on account of the indebsedness
secitred hereby, whether due o oo

The Mortpagor Further Aprees (hay shopld this mortgage and
the note securved hereby nat be eligible fo/ insurance under the
National Housing Act, within sixty
from the date hereol (written stalement of .my wificer af the
Department of Housing and Urban Developmet orauthorized
agent of the Secretary of Housmz, and Urban Developrient dated
subsequent (o the ixty days’
time {rom the date of this mortgage, declining to insure $uid)niote
and this mortgage being deemed conclusive proof of such-ineligibili:
tyl, tie Mortgagee or the holder of the note may, at ils optict,
declare all sums secured hereby inmediately due and payible, Not
withslanding the foregoing, this oplion may not be exercised by he
Mortgagee when the ineligibility for instirance under the National
Housing Act is due to the Morigagee's faiivre to rewmit the Na
tional Hotsing Act is due o the Mortgagee's failure to remii the
mertgage insurance premivm Lo the Depariment of Housing and
Urbian Develomment.

days

In the Event of defauht in making any monthly payment pro-
vided for herein and in the note secured hereby Tor o period of
thirty 130) days after the due date thereof, or in case of & breach of
any otlier covenan!t or agresment hereln stipilated, then e wihtole
of said principal sum remaining unpaid 1ogether with accrued in-
terest thereon, shall, at the election of the Mortgagee, wilhout
notice, become immediately due and payable,

Attd In The Event that the whaole of said debt is declared 10 be
due, the Mortgagee shall have the right imsiediately 10 foreclose
this arortgage, and upon the filing of any bill for that purpose, the
covrt in which suct bill is filed may ut any time therealter, either
before of after sale, and withouwt notice to the said Morigagor, or
any party claiming under said Morigngor, and withotit regard 10
the solvency or inselvency of the person or persons Jiable for the
payment of the indebtedness secured hercby, al the time of such
spplications for appoimment of o receiver, or for an order 1o place
Mortgagee in possession of the premises and withaut regard to the
virhue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, a5 a homestead, enter
an order placing the Muarigagee in possession of the premises, or
appoint u receiver for the benefit of the Morigagee with power to
caflect the rents, issues, and profits of the suld premises during the
pendency of such foreclosure suil and, in case of sale and o defi-
ciency, durlag the Tull sttatory period of redemption, and such
renss, issues, and profits when collected. may be applied toward.ihe
payment of the indebtedness, costs, taxes, insurance, nnd-other
Hems necessnry for the protection and preservation of the property,

Whenever the said Montgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose (his mortgage or a subseguem
morigage, the said Mortgagee. in its discretion, may: keep the
said premises in good repair; pay such currem or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises 10 the Mort:
gagor or others upon such terms and conditions, cither within
or beyond any period of rcdcmpnon. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of thie premises hercinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 10 carey out e provisions of this paragraph.

And [n Case of Fereclosure of this mortgage by said Mort-
gagee i any count of faw or equity, a reasonable sum shall be
allowed for (he solicitor's [ees, and stenographers' fees of the
complainant in such proceeding, und alse for all outlays for
documentary evidence and the cost ol a complete abstract of
titte for the purpose of such foreclusure; and in case of any
other suil. or iegal proceeding, wherein the Morigagee shall be
made 4 party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atiorneys
or soficitors of the Morigagee, so made parties, for services in
sueh suit or proceedings. shall be a further lien and charge upon
the said premises under this morngage, and all such expenses
shalt become so much additional indebtedness secured hereby
and be allowed in any decree forecinsing this mortpsge.

And There Shall be Inchided in any decree foreclosing ihis
mortgage and be pald ol of the proceeds of any xale made in
ptssuance of any such decree: (1) Al the costs of sueh suit or
suiza, advertising, sale, and conveyance, including attorneys',
stlieliors”, itnd stenographers’ fees, outiays for documeniary
evidines 2nd cost of said abstract and exarvination of title; 2}
all the moreys advanced by the Maortgagee, if any, for the pur.
pose author urd in the mortgage with interest on such advances
a1 the ratecsctorthin the note secured hereby, from the time
such advanees arg mave; (35 afl the accrued nterest remaining
unpnid on the indesiediess hereby secured; and (4} alt the said
principal money remaiuns unpaid. The overplus of the proceeds
of the sale, if any, shall &én ke paid 10 the Morigagor.

I the Mortgagor shall pay safd note al the time and in the
miunner aforesaict and shall abide by, camply with, and duly per-
form alt the covenants and agreements he ein, then this con
veyance shail be nult and void and Morpugerwill, within thirly
(50) days after written demand therelor by Mortgagor, execute u
release or satisfaction of this morigige, and Morigagor hereby
waives the bemelits of 8l statules or faws whien reonire the
carlier execution or dedivery of sueh refease or satisfaction by
Mortgagee,

it is Expressly Agreed that no extension of the time for pay-
ment of the debi hereby sceured given by 1he Morigagee (o any
successor i interest of the Mortgagor shall operate o rebease, in
any manner, the origingl fiabiiity of the Morigagor,

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrataes, successors, snd nssigns of the prrties hereso,
Wherever used, the singulir number shall include the plaral, the
plural the singular, and the masculine gender shall inclade the
feminine,
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this 27TH day of MAY 1988, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the “Lender") of the same date and covering the
propeety described in the Security Instrument and located at:

123 FAIRVIIW STREAMWOOD,. ILLINCIS 60107
[ Property Address

The Provision hereby incorporated by this Rider is:

The mortgagee shall, wit'i the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to
be immediately due and payavls f all or a part of the property is sold or
otherwise transferred (other tnzn-by devise, descent or operation of law) by
the mortgager, pursuant to a contrect of sale executed not later than 12
. months after the date on which the mortgage is endorsed for insurance, to a
.purchaser:. whose credit has not been apresved in accordance with the require-

ments of-the Commissioner.

£ wr

BY SIGNING BELOW, Borrower accepts and agress to the temms and covenants
contained in this Security Instrument Rider.

s 5Dtk
-Borrower (Seal)
MELVIN E. C. HUEBNER f
q?ﬁi:x&fﬁu¢e$

~Borrower (Seat)

f%\.mﬂ .d%

LRMA H, HUEBNER

-Borrower {Seal)
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