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MORTGAGE

THISMZRYGAGE Secumé snstrument™) is given.on ...... JUne 8 PN - .
The mortgv 20r is Michael a legse, a. Bachelor
. (*Borrower™"). This Security Instrument is given to ..........

........... LmrriMac., Sav.mgs Ba.nk‘ F.5.B. desereererinrreesesnnnen, Which is orgumzcd and uustmg
under the laws of . The 3t ate..of..Illingis... rvevsrereonenns aNd whose address is ...2..CEQSSKOAdS. 9f. Comuerce
Ste.. 740 . ROLLING. 2 A QWS LL e BOOOG oo oo e . {"Lender™).
Borrower owes Lender the prinsipal sumof ....2€Y nine hundred fifty and 00/100 's
Dollars (U S.$.76,950.00. reveanees). This debt is evidenced by Borrower's note
dated the same date as this Security Tastrument (“Note'"}, which provides for monthly payments, with the full dubt, if not
paid earlier, due und payable on .....renTuly...8,.,.2018 This Security Instrumenl
secures to Lender: (2) the repnyment of .h7.debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all-otne: sums,. with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and {c) the performance ol Sorrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, 888;9“’" does h -rehy mortgage, grant and ccmve:,I to Lender the I'ollowmg described properiy

located in .......... R e ee ererraseertiearranaaaraies sarLE b eettaittasres .. County, Illinois:

T-CON3Y )T LEE

PIN#: 17—-10—203—027—1131

which has the address of 233 E, Erie #2201

......................................................................................... PR 4 e e e T T T T T PR

[Straat)

Minois . (*'Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right lo
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property sgninst nl) elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.
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IT Leader required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upo: and inspections of the Property. Lender
shall grve Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before Lhe taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to,

make an award o7/ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivaut iorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-oliize monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower. i o* RPeleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull not Operate to release the liabilily of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame r{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’~ successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thue e Gise of any right or remedy.

i1, Successors and Assigns Boiuad; Joint and Several Liubility, Co- algners. The covenants uand agreemenis of
this Security Instrument shall bind and benelnt thz successors nnd assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execule the Note: (a) s-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the erins.of this Security Instrument; (b)-is not perscnally obligated 1o pay
the sums secured by this Security Instrument; ana-(c> agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Horrewer’s consent.

12. Loan Charges. If the loan sccured by this Sezurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inteves’ or other loan charges collected or te be collected in
connection with the loan exceed the permilted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.<u'is already collected froam Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ tr rzake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I o refundveriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If cnactment or expivaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, at its option,
muay reguire immediate puyment in full of all sums secured by this Sccurily 1psteument and may invoke any remedies
permined by paragraph 19. If Lender exercises this option, Lender shall take the siepi specified in the second paragraph of
paragraph 17

14. Notices. Any nolice to Borrower provided for in this Security Instrumen? shial! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to\Borrower. Any notice
provided for in tiiis Security Instrument shall be deemed to have been given 1o Borrower or Leader vohen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/intirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruincny or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Note are declared te be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security nstrument. IT Borrower fuils 16 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lustrument withoult further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
veeurred; (b) cures any defuult of any other covenants or agreements; {(c) pays all expenses incurred in enforeing this
Securily Instrument, including, but not limited to, reasonable altorneys’ fees; and (d} takes such action as Lender mauy
ressonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations seccured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case uf acceleration under paragraphs 13 or 17.

LTSN
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MORTLAGE RIDUER
{AdJustable Rate Loan)
Loan No. 2844520
Date June 8, 1988

THE NOTE WHICH THIS MORTGAGE SECURES, CONTAINS, AMONG OTHERS, PROVISIONS
FOR AN ADJUSTABLE INTEREST RATE, CUANGES IN TUE MONTHLY PAYMENT AT
PERIODIC INTERVALS AND INCREASES, UNDER CERTAIN CIRCUMSTANCES, 1IN THE
PRINCIPAL AMOUNT ODWED ON THE LOAN, WN1CH PROVISIONS ARE AS FOLLOWS:

INITIAL INTEREST RATE AND MONTHLY 1NSTALLMENT PAYMENTS. The initial
interest rate under the Note shall be /-2 % per annum, Privecipal
and Interest shall be payable in monthly installments initdially uf

each, which is based on an amortization period of
years, to be applied first to interest on the unpaid balance
and then to principal, beginning on the Bth day of _August .
19 88 , and eccn:inuing on the 8th day of each month thereafter, until
the gth day ~of July \ 2018 at which time Lhe entire

indebtedness evidenced by the the Note shall all become due and payable.

INTEREST RATE ADJSVESTMENT PERIUD, The Borrower aprees that the interest
rate under the Nove shall be increased or decreased during the term
Ly aaf, as tierinaftey provided, with the first change Lo  becunie
ellective on  the st _day of__January _. 1988 , and un
the 8th day of each mwonth thereafter {(the "Interest Adjustment Period"),

INTEREST RATE ADJUSTMENT, PThe interest rate for each Interest Adjustment
Period, as hereinahbove descyribed, shall be adjusted, as hereinafter set
forth, at the commencement of each said Interest Adjustment Period to
correspond directly to ttie tiovement of the Averapge Cost of Funds Lo
Federal Savings and Loan Insurance forporation - dinsured savings and Joan
associations, for the Federal Hoos Loan Bank Board Itth District {the
“Index"), as computed monthly, published and made available by the Board.
In the event the Index is net published and made available, the Lender
shall substitute any other simiflar index conforming to the Federal Home
Loan Bank DBoard, or its successor, regvlations. The adjusted interest
rate for the Interest Adjustment Period - =hall equal the, K wmoust recently
available value of the Index at, or wilhin 53%x months prior to, the date
pf the interest rate adjustment, plus_  2.50C = % points. Provided
however, the interest rate under the Notewsnall never be increased to
more then_13.125 % or decreased to less than__/1,375 % per annum,
There shall be no further limitation on the ameount of dinterest rate
increases or decreases under the Note except as herpinafter set forth  in
the paragraph entitled "Maximum Rate of Interest". Xxrepl as hereinabove
set forth, interest rate increases and decreases pursaaat to the movemsnt
of the Index are mandatory. The fact that the holder may, not have invoked
a mandatory increase in the interest rate, in whole o)y ip.part, whether
intentional or through mistake or imnadvertence, shall not preclude the
holder, 'at the next or any subsechguent Inlerest Adjustmenu Jeriod, from
adlusting thhe dinterest rate to that rate which would © gbhervise be
determined at such Interest Adjustment Period pursuvant to the | terus  of
this paragraph, subject only Lo the limitations hereinabove set Lorth.

DEFERRED INTEREST AND INCUCREASING PRINCIPAL BALANCE, To the extenl any
monthly installment payment is less than the amount of interest dccrued
during the month with respect to which the installment is pavable, the
difference shall be added to the priucipal of the loan as of the due date
of the instaliment and thereafter shail bear interest as part of the
priuvcipal ("additions tp Principal').

MONTHLY INSTFALLMENT PAYMENT ADJUSTHMEHNT PERIOD. The monthly installment
payment of principal and dinterest (the "Monthly Installment Payment")
shall ke adjusted as of the__ _8th __ day ol 'm”¥~-~—~——— e uf
each year duriding thhe term of the loan herecin (%) mplement interest

adjustments hereunder, withsire first said monthly pavyment adjustment to
become effective on the t day of August , 19892 . and
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PARCEL 13 7T

o . . ’
Unjt 2203 In Streaeterville Conter Condominfum as dallngated on Survoy of the fol lowlings
Al} of +the Property and Spice lying above aml extendlng upward fran a horlzontal plane
having an olevation of 119.2v foat abova Chicage Chty Datum (and which I's olso the jower
surtace of the floor siab of the alith floor, In the IG-story bullding situated.on the
parcel. of land heraolnafter descriad} and lying within the boundarlas: projected
vertical |y upward of o parcel of lurd comprlsed of Lots 20, 21, 22, 23, 24 ond 25 (oxcept
that part of Lot 25 (ying Wost of the canter of the pority wall of tho bulldhng now
standing on the dividing iire batweon Lots 25 and 26}, togother with tho Property and.
Space lying batow said horlzontal plane naring an olevation of 119.30 foot above Chicago
City Datun and iying above a horizontal picne hoving an' alevation of 118.13 feet acbove
Chicago City Datum {and which plone sonlncldes with the lowast surfaco of the roof siab
of tha B-story bullding sltuoted on said parcsl of land) and lying within_ tho boundarios
projected vertlcal ly upwerd of the South 17.90-fuot of tho aforesald paccdl of land, aill
in ths Subdlvision of the Wast 394 faet of Bloch .22, oxcept tho Eest 14 fest of the North
80 foot thoreof In Kinzle's Addltion To Chlcago I Sectivn 10, Township 39 North, Range
14 East of the Third Princlpal Meridian, In Cook County. tiilnois, wivleh Survey |Is
attached to Doclaration of Condominium Qwnarship and or EZasements, Resirictions,
Rovonants and By=Laws for Streaterville Center Condonlnium Associgtlon rocorded in thoe
Otflca of the Recordar of Daads of Took County, [ilinois & Docunent Number 26017897;
together with Its undivided perceniage interost In the Camron (laments.

- 32- 351540

0veTS238

PARCEL 21

Easement for the Rensefit of Lot 257 of the right to malnteln periy wall as established by
Agreemant beiweon Edwin B. Sheidon and Heaton Owsloy rocorded August 1t, 1892 as Document
Numbor 1715549 on fhat part of Lots 25 and 26 In Rinzia's Addition oforoseid cccupled by
+ho Wast /2 of the party wall, oll In Coolk County, [liinois,

 PARCEL 3:

Al thoso cartain eosements, priviioyss, rights of use and all other bunaeflts Hescribed
in tht certoin Declarstion of Covenants, Condlitlons, Restrictions and Easemants recorded
in tha of fica of tho Rocorder of Daods of Coolk County, lliinois as Documant Nunbar
26017894, as granted for the benof it of Parcel 1, by o deod fron Avericsn National Bank
and Trust Company of Chlcogo, a nationol bonking sssoclation, as Trustee undar Trust
Agreemant dated Docembor 11, 1930 und known as Trust Ho. 31534 to Wendy. Young dotad
Detober §, 1981 and recorded Cotobar 2, 1981 as Docunent Numbar 206017895.

Ld
L.
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annually thereafter (the '"Loan Year'), The Monthly Installment Payment
amount shall be adjusted so that it shall be equatl to that amount
reguired to amortize the wunpaid principal balance, including any
Additions to Principal, after the Monthly Installment Payment for
July of each Loan Year is applied, togpether with dnterest
thereon at the rate of interest in effect as of the_ 8th day
of July cf each Loan Year, by the &end of the origdinal
amortization period. Provided however, 4in no event shall any annual
adjustment of the Monthly Installment Payment be adjusted to exceed a
maximum increase of 7.500 ¥ over the amount of the Monthly
Installment Payment in effect for the immediately preceeding Loan Year:
provided further, however, at the option of the holder of the Note, the
above described 7.500 # limitation on the amount of the increase to
the Monthly Installment Payment shall not apply at the time of the fifth
annual adjustment to the Monthly Installment Payment, and the annual
ad justments to the Monthly Installment Payments for each five vyears
thereafter, when there shall be no limit on the amount of Lhe increase
to the annual adjustment of the Monthly Installment Payment. The adjusted
Monthliy Installment Payment shall remain fixed during the remainder of
such VLoan Yezr, notwithstandineg changes in the interest rate wunder the
Note during such Loan Year, until the time for the next annual Monthly
Installment 2aviment adjustment as herein above set forth. Provided
however, notwitkstanding anything to the contrary contained herein, in
the event at &ny _time during the term hereof, the unpaid principal
balance of the Nots, dincluding Additions to Principal, shall exceed 125%
of the original principal balance of the Note, the Monthly Installment
Payment shall be imunediately adjusted so that it shall be equal to that
amount required to amortize the then unpaid principal balance of the
Note, including any Additions to Principal, at the then existing interest
rate, by the end of the criginal amortization period. The exercise of
this adJustment shall no. affect the next annual, Monthiy Installment
Payment adjustment period, or any subsequent annual Monthly Installment
Payment adjustment period, puirsuant to the terms hereof,

NOTICE OF PAYMENT ADJUSTMENT. At least thirty but not more than 120 days
before the ath day of Ty of each Loan Year
during the term of the Note, the Lender shall send written notification

to the Borrower stating, among other things, the new Monthly Installment
Payment amount, any change in the inlerest rate and any change in the
outstanding principal balance. '

MAXIMUM RATE OF INTEREST. If a law, which apglies to this loan and which
sets maximum loan charges, is finally interpreied so that the interest or
ather 1loan charges collected or to be collec:.ed 4n connection with this
loan exceed the permitted limits, then: (i) any. suveh loan charge shall be
reduced by the amount necessary to reduce the cirarge to the permitted
limit; and (ii) any sums already collected frori. me which exceeded
permitted limits will be refunded to me. The Note Hulder may choose to -
make this refund by reducing the principal 1 owe under this Note or by
making a direct payment to me. If a refund reduces principal, the
reduction will be treated as a partial prepayment, :

Executed this 8th day of

ot eihim e QUL

Richard Michael vallese
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THIS CONDOMINIUM RIDER i5 Mitde 1his vrvvveereeeren S d2Y OF oot THI e reeey 19,8800,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed {the

“Security Instrument™) of the sume date gwc.n by the undersigned (the " Borrower™) 10 scoure Borrower's NOIC Lo o
AmeriMac Savings Bank, F.S.B. (Hlu"Lcndcr“)
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of the same date méd covering the I’rogu‘t{ clcscrlbe.d inthe Sccuritg Instrument and located at:

.E.Erie Chicago, IL 60611 ettt et S
{Froperty Addmss]

The Property includes a unit in, together with an undivided interest in the common elements of, a vondominium project

known as; Streeterville Center

T e ter et e n e it e
(ihe “Condominivm Project”). If the owners association ar other entity which acts for the Condominium Project (the
“QOwiners Association”) holds title to property for the benefit or use of itls members or sharcholders, the Property also

includes Bocrower's interest in the Owners Associalion and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and ngree as follows:

A, Condoinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituene Documents. The “Constituent Documents” are the: (i) Decluration or any other document which
ereates the Condomitinm Praject; (i) by-laws; (i§i) cotle of regulations; and (iv) other equivalent documents, Borrower shall
premptly puy, when dae, afl dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insurince. So long as the Ownaers Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanket* poticy on the Condominim Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, (G Uicoperiods, and ageinst the hazards Lender requires, including fire and hazards included
within the term “extended coverpge " then:

i) Lender waives U sgrovision in Uniform Covennnt 2 for the monthly payment (o Lender of one-twelfth of
the yearly premium instadiments Tor hazaid insurance on the Property; and

(i) Borrower's obligntioninier Uniform Covenant 5 to masntain hazard insurance coverage on the Properiy
is deemed satisfied to 1the extent that the réquires.caverage is provided by the Owners Association policy.

Borrower shull give Lender prompt nctice bfany lapse in required hazard insurance coveruge.

in the event of u distribution of hazard: bisurance proceeds in licu of restoration or repair following a Joss 10 the
Property, whether 1o the unit or 10 common elemeits, any proceeds puynble to Horrower are hereby assigned and shall be
puid to Lender for application 1o the sums secured by the Security Instrument, with uny excess paid 1o Borrower.

C. Public Liability Insursnce. Borrower shall ake such actions s may be reasonable 10 insure that the Owners
Associntion muintains a public liability insurance policy accepiuble in form, amount, and extent ol coverage to Lender,

D. Condemnation, The proceeds of any award or cluim for damages, direct or consequential, payable (o Borrower in
connection with any condemnation or other taking of all or an: pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemaation, nre hicreoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instiviniat as provided in Uniform Covenant 9.

E. Lender's Prior Counsent, Borrower shall not, except afierandice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiui/i“roject. except for abandonment or termination
required by law in the case of subsiantia} destruction by fire or other casualty (ir inthe case of a taking by condemmnation or
eminent domuin;

(i) any amendment Lo any provision of the Constituent Docurmentsifihe provision is Tor the express benefit of

RYTETTII LI e PP s

et a b aERTERT eI a eI n e b eme ke IR Ceeabreestanasin,

Lewler;

(iii) terminmion of prolessional manngement and assumption of self-mandycroznt of the Owners Association;
or

(iv) any action which weuld huve the effect of rendering the pubiic linbility insurance coverage mainuined by
the Owners Association unaceeptable to Lender.

¥. Remedies, IT Borrower does not pay condominium dues and assessments when due, then'fcader may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additionul debt of Borrowersercred by the Seeurity
1nstrument. Uniess Borrower and Lender ngree to other terms af payment, these amounts shall bear initeies: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reauesting payment.

By SioNiNG BELOW, Borrower accepts and agrees to the terms and provisions comained in this Condominium Rider.

"/r/ -///"’4(/4'-(‘1 %tf(,/

4\0‘
e GO eever (Seal)

. ) S
Richard Michael Vallese frower

~Uorrowvr

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43586 SAF SYSTEMS AND FORMS
CHICAGO, il
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