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MORTGAGE

THIS MCRT FAGE (“Security Instrument™)is givenon ... Jaay, 21
19 .88... The mortgaparis . Robert. Gonzalez,..Jr..a0d, Ual:g.amt.a Do banzalez.,. Hushand. and...
...... WA ER el T, ("Borrou.cr“) This Security Instrument is given to .. Praspect........

..... Federal. . Savinoo, remerreee ., which is 0rgamzcd and existing
under the laws of ....the/dcikted. Sta.t.e of Ame.r.:.ca .and whosc address is .....555..East.Butterfield.
..... Read,..l.om band LLlAlanis.. 60148 . (*'Lender").

Borrower owes Lender the piincigal sum of .. Six. Thaw aanci and No/1a0=
e SLIITITOIOTIIIIISTSRTIRRIT Dollars (ULS. 5.6,80 00 ..). This debt is evidenced by Borrower's note
daied the same date as this Secunty Tustrument (“Note N wh:ch prcmda f‘or monthly payments, with the full debt, if not
paid carlier, due and payableon ......... oy 26,0995 e - . This Security Instrument
secures to Lender: {a) the repayment Of a2 -debt evidenced by Lhe Nole. wuh mtercst and all renewals, extensions and
modifications; (b) the payment of all other'sums, with interest, advanced under paragraph 7 1o protect the security of this
Security [nstrument; and (¢) the performance Of borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heceby mortgage, gram and convey to Lender the l‘ollowmg described property
TOCATEE AN eveeeiiieeeeereteveseeaeeree v e svsmes e s e snrnae s donn e o LCaa reetenrerierereasessans st entaberaenines .. County, Ilinois:

THE SOUTH 25 FEET OF NORTH SD FEET-Cr THAT PART EAST OF ALLEY OF LOT 42 IN
CHICAGO TITLE AND TRUST COMPANY, A SJUBDIVISION OF EAST % QF WEST % OF THL
NORTHWEST % GF NORTHEAST % AND SDUTHWLST|OF THE NORTHEAST % OF SECTION 13,
TOWNSHIP 38 NORTH, RANGE 13, CASTY 0OF ThRE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1LLINOIS.-*~

PERMANENT TAX NUMBER: 19-13-22D-029 ?;

~58-252443 A

which hastheaddressof ... .....ooiioviiiin.. 2828 . South. fairfield . voeoChigago
{Street] (City]

Hlinois oo GUGZI ... ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurignances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shalf also be covered by this Security Instrument. Al of the
foregotng s referred to 1 this Securtty Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against 2l claims and demands, subject to any
encumbrances of recard.

THiS SECURITY INSTRUMENT combines uniform covenanis for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real

ILLINQIS—Singie Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. * Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'"} equal to
one-twelfth olt (a) yearly taxes and assessments which may attain priority over this Securicy Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made ar applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower ar credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesiofy lo make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Zeader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pridreo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credj’ agz.inst the sums secured by this Security Instrument.

3. Application of [“arments. Unless applicable law provides otherwise, all payments received by lender
under paragraphs-1/and 2 should be applied: first to amounts payable under paragrapk 2; second to
interest; and last to puircipal - R ) R
4. Charges; Liens, bolrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority-aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligation< in/tbomanner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the persor‘owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrover myakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatici secured by the lien in a manner acceplable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of .n< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the hclder of the lien an
agreemenr satisfactory to Lender subordinating the lien tccnis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or {ix¢ one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improtverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterdec caverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcuris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s:biect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aiid shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiics, dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower rn.ail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’: 5c 7pplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend:r's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢cexs paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thet the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceras to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ska’tiot extend or
postpone the due date of the monthly payments referred 10 in paragraphs ] and 2 or change the amount of the payments. If
under paragraph 19 the Property is hequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumert immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waslte. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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" UNOFFICIAL-CQRY -

RIDER

This Rider is made this 21st day of ___lay 1988 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt {the ‘‘Security Instrument’’} of the same date given by the undersigned (“'the bor-

rower''} to secure Borrower’s Note to Prospect fFederal Savings Rank

555 EBast Butterfield Road/l ombard, Illinpis  A0]148

[the "'Lender’’] of the same date (the "'Note"') and covering the property described in the Security Instru-

ment and located at 5838 South Fairfielg

Chicago, [llinois 60629
[PROPERTY ADDRESS)

If anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider'sha'l-centrol.

To more fully define what is meant 11 paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean an; fransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited tr, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document a -hange of ownership of more than ten percent of
the corporate stock whether common or preferred, if the odsrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in 7 }and trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an accelerat'on Of the obligation as set forth in the
Security Instrument in the event of any change in ownership, hovrcver said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it Lz directly or indirectly, of the
premises covered hereby without the consent of the morigagee.

By signing this, Borrower agrees to all of the above.
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X PVttt Cﬂ L L {Seal}
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Robert Gonzalez, Jr. =

Hargarita D. GD‘IZZ alez




