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MORTGAGE

THIS MORTGAGE ("Security Instrument™)is given on
19..88.. The mortgagoris ALLEN_ P, LEPPELLERE. AND. PATRICIA LEPPELLERE.,.. HLS.WILFE

" Borrower™). Ths Securily Insttument s givento . ...
............................................................. whych s of .mnSd and cx:shng

'}g OF BOVEWQUD
EOF ILLI\OIS and whose address is 2034, RID

{ Lendcr )

dalcd lht same date as th oS cunty Instrumen (¢ Nnu ) whu.h provndcs for munthf\ payments, with the full debt, if not
pad carhier, due and payabieon JUVLY 1, 2003 This Security Instrument
secures ta Lender. (1) the repiviaent of the debt cndcngcd b» Ihc Nole w"h Imercﬂt and all rencwals, extensions and
modifications; (b) the payment ¢iuii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower doer hereby mortgage, gramt and convey 10 Lend °r the fullgwmg described property

............................................................................................................................... COOK | County, [llinois:

focated in
THE SOUTH 42-1/2 FEST_OF THE NORTH 100 FEET OF LOTS 1
AND 2 IN REXFORDS SUnNIVISION OF SOUTH 1/2 OF LOT 3
In ASSESSOR'S DIVISION OF SOUTH EAST 1/4 OF SOUTH EAST >
1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13 EAST OF >
THE THIRD PRINCIPAL MERIDTAN, I COOK COUNTY, ILLINOLS b
&7
&s
x
~}
PETM, TAX 24-25-428-010 b
LTPT—01 RECORDING $18 95
(9111 TRAN 5390 84i/10/88 87129 .09
KdZ¢e o NP —DRDLETS
COAN COUNTY RECORDER
2 IS : - - LAN \
which has the address of 1‘637 {APLEAVI:VUE,BLUI:ZS ....... D’ILLIP.*OIS ..................................................... ,
[Streel) {City)
Mhnon . C 60406 (“Property Address™):
(2o Code}

TowirTHER WITH alf the nnprovements now or hereafter erected on the property, and all casements, righis,

appurtenances, rents, rovalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
Adl replacements and additions shall also be covered by this Securny Instrument. All of the

hereafter a part of the property
foregomng s referred toan this Security Instrument as the “Property.
Borrowirr CoviNasis that Borrower s lawfully seised of the estate hereby conveyed and has the right 10

mortgage, grant and consey the Praperty ang that the Property 1s unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the tinie 10 the Property agamnst al) claims and demands, subject to any

encumbrances of record
Tiis RECE RITY INSTRUMENT combines umiform covenants for national use and non-uniform covenanis with

limaed varanons by Jurisdicen to constitute a umiform security instrument covering real property

Form 3014 12183

ILLINOIS —simgie Farr 'y —FNMAZFHLMC UNIFORM INSTRUMENRT
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UNIFORM CovpNaNTs  Borrower and Lender covenant and agree as follows:

1. Pay¥ment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2 Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: ta) vearly taxes and asessments which may attain priority over this Security Instrument: (b} yearly
leaschold payments or ground rents on the Property, 1if any: {c} yearly hazard insurance premiums; and (d} yearly
martgage insurance premiums, if any These items are calied “eserow iems. ™ Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future vserow iems

The Funds shail be held in an insiitution the deposits or accounts of which are insured or guaranteed by a federal nr
state agency (including Lender of Lender 18 such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applving the Funds, anafyzing the account or verifymg the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in swniting that anterest ~shall be pard on the Funds Unless an agreement s made or applicable law
requires mterest 1o be pard, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to HBorrower, sithout charge, an annual accounting of the Funds showing crediis and debits to the Funds and the
purpose for which cach debit to the Funds was made The Funds are pledged as additional security for the sums secured by
this Securny tnstrument

If the wmoum of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower™s aption, either promptly repand to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of thi Fongds hedd by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessarvio make up the deficieney in one or more payments as required by Eender.

Upon pdyspent an full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held b Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no latzr
than immediately prior o the sade of the Property orats acquasinon by Lender, any Funds held by Lender at the time of
application as a crethirapiinst the sums secured by this Secunty Instrument.

3. Application ¢ ¢saments.  Unless appheable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bdapphed: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note: third, toamoeuants payanle ander paragraph 2; fourth, tomterest dues and Tast, o prinaipal due.

Sorrower shall pay all taxes, assessmoents, charges, fines and impositions attributable 1o the

4. Charges: Liens, 0
Property which may attam priorfiy ver this Security Instrument, and leaschold payments or ground rents, o any.
Borrower shall pay these obhgationsiy/the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall
pay them on time directly 1w the person oyl puyment. Borrower shail promptily furnish to Lender all notices of amounts
1o be pmid under this paragraph If Borrdwer makes these payments directly, Borrower shall prompily furmsh to Lender
recelpts evidencing: the payments

Horrower shatt promptiy discharge sty Joss which has proiormy over this Secorsty Instrament unless Barrawer: (a)
agreesin writing to the payment of the obligation se vied by the hen in a manner acceplable 1o Lender; (b} contests in gooed
faith the lien by, or defends against enforcement of Chebienan, legal proceedings which in the Lender’s apinton operate to
prevent the enforcement of the ien or forfeiture of dny peot of the Property; or (¢} secures lrom the holder of the lien an
agreement sabisfactory to Lender subordinanng the hento ths Securtty Instrument. If Lender determines that any part of
the Property 1s subject to a lien which may attam prniovsty ssver this Security Instrument, Lender may give Borrower a
notice tdentifving the ben. Borrower shall sanisty 1he ben orl1ab e one or more of the actions set forth above within 10 days
of the giving of nehice

5. Mazard Insurance,  Borrower shall heep the improsCoicants now existing or hereafter erected on the Property
insuced against Joss by fire, hazards included within the term “extendcd Coverage'” and any other hazards for which Lender
requires Jnsurance  This insurance shall be mamtained in the amadngs and for the peniods that Lender requites The
insurance carrier providing the insurance shall be chosen by Borrows:subject to Lender’s approvai which shall not be
unreasonably wathheld

All insurance policies and renewals shall be acceptable to Lender @nd sball melude a standard mortgage clause.
Lender shall have the rrght o hokd the policies and renewals 1 Eender requires, Borrower shall promptly give to Lender
all receipts of pisd premuums and renewal notives 1n the event of foss, Borrower shill give prompt notice to the iasurance
carnier und Lender Lender may make proofof loss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skt ndapplied to restoration of repar
of the Praperty damaged, if the restoration or repair s econesmcally feasible and Lender'd Sevurity s nol lessened. I the
restoration or repair 1 not economically feasible or Lender’s secunity would be dessened. e insurance proceeds shall be
applied 1o the sums secured by this Secunty Instrument, whether or not then due, with any Cxcels paid 1o Bosrower. If
Borrower abandons the Property, or does not answer within 30 dayvs a notice from Leader thag (Re asurance carner has
offered 1o settle a claimy, then Tender may collect the insurance proceeds Lender may use the procsediito repair or restore
the Property or to piy sums secured by this Securnity Tnstrunieret, shether or not then doe The 302day period will begin
when the notree s given

Unless Tender and Horrower stherw ise apree i w esting, ity appheation of proceeds 1o prinaipal shatl not extend or
postpene the due date of the monthly pay ments referred toon paragraphs Tand 2 or change the amount of ihe payments. If
uinder paragraph ¥ the Property s acqaired by Lemder, Borrower's right 1o ans insurance policies and proceeds resulfung
from damage 1o the Property prior to the acquisttion shall pass 10 Lender to the extent of the sums secured by this Security

Instrument immediately pror to the acqursition
6. Presersation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substannally
change the Property, allow the Property to detenorare or comnmt waste I€ this Secunity Enstrument iy on a leaschold,

Borrower shall comply with the prosnions of the lease, and if Borrower acquires fee title to the Property. the leaschold and

fee title shall not merge urless Lender agrees 1o the merger in writing

7. Protection of lLender's Rights in the Property: Mortgage Insurance. If Borrower fatls 1o perform the
corvenants and agreements contaned oy this Secunity Instrument, or there s o legal proceeding that may agmficantly affect
Lender's nghts in the Property (such as a proceeding in bankruptey, prebate, for condemnation or te enforce faws or
regilateons), then T ender may do and pauy for whateser 1s necessary to protect the valu. of the Property and Lender's rights
1 the Proports T ender’s actions may imchude paying any sums secured by a hen which has prioiny over this Secursey
Instrament. sppeaning i court, paying teasonable attorneys” fees and entening on the Praperty to make repairs. Alshough
Lender mas take action under thas paragraph 7. Lender does not have to doso

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sevunity Instrument Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable. with anterest, upon notice from Lender 1o Borrower

requesthinig pavrent

| BRSP4y
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