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MORTGAGE
May 31
wife

THIS MORTGAGE ("Security nsicument™ s given on
19 88 Themintpagar n Irvin M. Michaels and Margaret M. Michaels, his

(“Borrower)y Thil Secunty Instrument s given to AineriMac Savings dank, F.S.3.
The State of Illinois _and whose address 1s

IL. 60008
("Lender™)

which i orgamized and oy damg under the laws of
2 Crosscoads of Comwerze., Ste 740, Roiling dMeadows,
Horrower owes Lender the pringratsum of  One Hundred Ninety Five Thousand and 00/100's

- —

~ B S DollersiUS 195, 000,00 y Ths debt s evidenced by Barrower’s note
N dated the same date us this Secunty Instruinent' " Note™) which prosvides for monthiy payments, with the full debt, ot not
pard carlier, due and pazableon July 17 2018 Thes Secunity Instrument
- secures to Lender (a) the repayment of the asb? esidenced by the Note, waith sinterest. and all renewals, extensions and
'\ . modihcations, (0) the payment of all other surms, (& 1201 2aterest, advanced under paragraph 7 to protect the securnty of this
- Secuny Instrument and o) the performance of Borriwer's covenants and agreements under this Securily Instrument and
the Note For this purpose, Borrower does hereby moltgag=_grant and conves to Eender the followimg descnibed property

located 1n Cock County, Hlsnois
' LOD 17 IN BLOCK 6 IN MCDANIEL'S ADDITION-LUYY WILMEFTE, BElWG A SUBDIVISION OF LOTS

1 TO % INCLUSIVE IN BAXTER'S SUBDIVISION CE/THE SOUTH SECTION OF QUILMETTE
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

.- RESERVATION. TOWNSHIP 42 NORTH.
) IN COOK COUNTY, ILLINQIS.
PO, £ s TS T

NINIG e

PIN; 05-34-305-019

1230 Gregory Ave. Wilmette
Srrpet;

w hrch has the address of
" Property Address™ ),

60091

| SEETITRNN
Foot ini e Wong all the improvements now or hereafier erected on the property. and gl casernenis, nghis,

appurtenances, renis, rosadiies, maneral, ol and gas nighes and probts, water nights and stock and all fisntures now or

Al replacements and additions shall also be covered by this Securiy Instrument Al afthe

hercatter o part of the properis
foregarng is referred toan thes Secunty Instrument as the " Properts
Bokrposwpr Covisoasts that Borrower s fawfully seised of the estate herebs comveved and has the nght 1o
mettgage. prant and conves the Properiy and that the Property i unencumbered, except for encumbrances of record
Borrower warrents and wiil defend peneratly the title to the Property against all clams and demmands, subject to g

chnvumbrances ol reonrd
TS Ster R0y INNERTD AN T combanes ymiform covenants {or national use and non-umiform covenants with
hnuted sananons by rerscicrion fo constitute 3 unfonm secunity instrument covering real property ; /
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Borrower shall prompily pur when due

[QENTRET AT RS \U\NUQL'I uml[.unllcCerng-n

1. Payment of Principal and Interest: Prepayment and Late Charges.
the principal ol and mterest on the debt evidenced by the Note and amy prepay mcnt and late charges due under the Note

2. Funds for Taxes und Insurance.  Subpect toapplicable Jaw or toa wnitten sanver by Lender, Bermower shall pay
to Tender ap the duy monthly pasments are due ynder the Note, until the Note s pardain full, g sum O Funds™; eguad o
onc-twetfth of Gy vearly taves and assessmments which may attinn prionty over this Sceurdy Instrament. tbr yvearls
leasehold pasmients or ground rents on the Property. of any: (¢} yearly hazard insurance prepsums, and (dy searly
murteage msurace peomiama, tF any These items are called “escrow iteim.” Lender mas estimate the Funds due on the
busis of current data and reasonable estiimates of future escrow rrems.

T he Funds shall be held i an mestitunon the depostis or accounts of which are msured or gpuaranteed by o federai or
state agenes Oncliching Lender i Bender s such an institutiony. Lender shall apply the Funds 1o pay the escrow e,
Lender may not charge for bolding and applying the Funds, analyzing the account or verifving the escrow items. unless
f.ender pays Barrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower amd
Lender may agree o wntng that mterest shall be pind on the Funds, Unless an agreement is made or applicable law
requires terest o be pad. Eender shall not be required 1o pay Barrewer any interest or earnings on the Funds. Tender
hall gise to Borroseer, sehioat chaege, an anpual accounting of the Funds showang credits and debies 1o the Funds and the
purpose for which cocdodehp o ahe Funds wos made e Funds e pledged as additionad secusiy For the suims secored by
s Sevubiy Insttument

U the amount of the Punds held by Lender, together with the Future monthly payments of Funds pasable pnor o
the Jue dates of the escrow jtems, shall exceed the amount required to pay the escrow tems when due, the excess shall be.
at Borrower's option, erther promptly repard 10 Borrower or vredited to Borrower on monthly pasments of Funds 16 the
amiount of the Fedads held by T ender o not safficient to pas the escrow itens when due, Borrower shall payv to Lender 20y
amennt necessdra b make up the deficieney 1 ene or more paymentsas required by Lender.

Upon paymeds i full of all sums secured by this Securiy Instrument, Lender shadl promptly refund to Borrower
any Funds held by dader [f under paragraph 19 the Property s sold or acquired by Lender. Lender shall apply. no fater
than immediateds prios tiche sale of the Property or its aeguisitton by Lender, any Funds held by Lender at the time of
apphication as a oredr? et the sums secuared by this Securny Instrument

3. Apptication of Fayments.  Unless apphicable law provides otherwise, atl payments recerved by Lender under
paragraphs Tand 2 shall beaprired first, 1o [ute charges due under the Note: second, to prepayment charges due under the
Note third, to amounts pavablenider paragraph 2: fourth, tomrerest due: and tast, to principal due.

4. Charges; Liens, Borrower shall pay il taxes, assessments, charges, fines and impositions attnibutable to the
Properts which muas atmn prorty oser this Secunty Instrament, and feaschold payments or ground rents, of any
Borrower shal) pay these obligations a Swananner provided m paragraph 20 o not paid 1 that manner. Borrower shalh
pay them on tme Jirecthy to the peeson dwed nusment Horrower shall pramptly fursssh to Lender all notices of asmounts
te be pard under this paragraph I Borrowe! makes thew payments directls, Borrower shall promptly furnish to Lender

recerpts evidencing the pavments
Horrower shatl promptiy discharge any lenwhich has prionty over this Security Instrument unless Borrower: (i)

dprees tnwriing o the pavment of the obhgationSeluged by the ienin a manner acceptable to Lender: (b) contests s good
farth the hen by, or defends aganst enforcement of wledien . legal proceedings which i the Lender’s opinion operate 1o
prevent the enforcement of the hien or Torfeiture of ans part of the Properts, or o secares from the holder of the hien an
agreement satisfactory to Lender subordimatmg the hen 1o 2o Securnity Instrument. If Lender determines that any purt of
the Properts s subpect taoa lien which mrs attaan priont, over this Securny Instrument. Lender may give Barrower a
notice wlentifyine the hen Borrower shall satisfy the ien or talle ¢ne or more of the actions set forth above withm 10 days
of the giving of notce

S, Hazard Imsurance.  Horrower shall Reep the impronemdns pow costing or hereafter erected on the Property
msured aganst loss by tire, hazardsincladed withia the term Vextended Joverage™ and any other hazards for which Lender
requires msarance  Thrs isurance shall be mamtosied in the amoun?s iind for the periods that Lender requires The
msuratice carper prosnding the msurance shali be chosen by Bavrower <eigect 1o Lender's approval which shall not be
unreassonahly wirthheld

Al snsurance policres and renewals <hali he acceptabie o Lender and shalbmclude o standard mortgage clause
1 ender shall hisve the night 1o held the poltcies and renewals 1f 1 ender requires: Borrower shall prompily give to Lender
alt recerpts b oad premiums and renew al notices Inthe event of loss, Bontower stallginve prompt notee to the isurance
carrrer atd §ender Fender may make prool of Tosssf not made promptls by Borrowes

Eootesa L ender and Borrower otherwise agree in wniting ansurance procecds shadcrugsphed 1o restoration or e
it the testoraton or repmr s veononncalls fessible and Fondel's scuurity os not lessened 1 the
restoration or repatr o oot coenomically feasibie or fender’s securiy would be Jessened. the msurance procecds shall be
apphied to the sarss secured by this Securrty dastrumens, whether or oot then dues with any exdessipeid to Borrewer I
odees ot gnsaer wathin 30 davs o notice from T ender that the nsurance carrres b

ir

]

s

ot the Properssy dan

Horrower aband oo the Propertn,
cffered o setefe o clam. ther Pender mas collect the insurance provecds Lender may use the proceed s papeparr e restore

the Properts or toopas sums secured by this Securnity Instrument. whether or cof then due The 30ddn period wail begrn

when the oo s ooven

Undess ] crder and Borroawer othersse weree i w nhng. sny appheation of proceeds te principal shgimot evtend or
postpone the Gue dace o the mocnthiy pavments referred toan paragraphs Dand 2 or change the amount of the prasments 1f
urider parapraph bvihe Properin s acguired by Lender, Borrower's night to any ansuarunce poiicres srd proceeds resuiting
rtothe acgquision shall passo e Tender te thie extent of the sums sevcured by this Secuniny

Yoo damane to the Propoernns pr

Instrument immedicely pricr tothe soguisition

6. Preseryation and Maintenance of Property: Leascholds,  Borrower shall not dearos s damage or substantialis
Chanee the Propers adfow the Proserny noodeteniorte or comme waste [ this Sevuniny Bnstrumient s ono g Teasehodd,
crovistons ot the fedase. and it Bosrower aoguites toe Dile to the Properts . the feaschold and

withah

Borroswer shudl oo
feo tizie shall oo merer unless Tender agrees teothe merger i wiiing

T Pretection of Tender's Rights in the Property: Maortgage Insurance.
conerants and agresiments contaned in thie Securts bsprwment, or there g degal proceedimge that mas sigmificanty affeor
Fondors rights o the Proverts tsuch s g provesding o bankruptos, probate, tor vandemaation or to enforos Lawe
repuiatnens o then Foesder mas doand nas for whateser s necesaary toprotedt the valae of the Property and T ender’s rigd:
sons man anclude paving ary sumes secuted by o lien winch b pricris over this S
Inwreument sppeaning »oco ot panvang reasonable atorpes fees and entertng on the Properts soomabe repars Although
[ender mas tahe action unger: thas paragraph 70 F ender doos ot have o doa

Aryamoeunts dshorsed By Dender urder thes parssraph T shall heoome addimondat dedt cf Bortower secured by this
Sewnty Instrument e oas Berrower and Lender agree toocther tormes o7 pay et these amcants shadb bear interess trem
at the Note rate and shall he puvable,

F Borrower faris o pertorm the

urns

i the Prorerss Lender's o

with mterest. upeon motice from ender 1o Borrower

Toegarsiing Masmient

3_,.!-;?.\33'3“
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ADJUSTABLE RATE RIDIEER

t] Year Jreasury Index— Rate Caps)

o PREES AP SEABEE RATL 1RIDE R . omade ths 3] g s et May Ry i3 Cand ds
svorpotatod seto and shall be decmied womend and supplement the Mangage, Deed ol Trust or Sccunty Deed (the
“securiy bostruient™ ) of the same date given By the undersipned Gihe “Barrower™ 1 1o secure Horrower's Adjustable
Rite Note tthe "Note™y to ameriMac Savings Bank, F.S.B..
tthe "Leader™) of the came date and covering the property described in
the Security Iastrument and located at
1230 Gregery Avenue Wilmette, IL 60021

- [Freporin Addeoss

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAHGE AT ARY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY.

ADDETIOSAL Uov Exsanis, Inaddition to the covenants and apreements made in the Sceurity Instrument, Borrower
and Lender furtticn covenant and agree as fnllows
A, INTERESTRAGT AND MONTHLY PAYMENT C HANGES
The Note provides foi ninisal interest rate of - 72125 7 The Note provides Tor changes in the interest rate and the
monthly payments, o5 Coloans:
4. INTEREST RATE AN NYONTHLY PAYMENT CHANGES
{A} Change Dates
The mnterest rate B owall pasy maychange on the brat das of October 1989 ind on that day

Catiomonth therealter. Bach dawrmon winch s antorest rate veuld change s called a “Change Date.”

ths The Indes
Begnnnig wath the st Change Duteany interest tate wetb be based onan Index. The “Index™ is the weekly average
yicld on LUnited States Treasury secunties ad/asied o o constant matunity of 1 yvear, as made available by the Federal
Reserve Board. The most recent Tndex figureariilable us of the dute 35 days before cach Change Date is called the

“Current Index.”
1 the Index is no longer available, the Note Holdes will hovse aonew index which s based upon comparable

information. The Note Holder will give me nohice of (his Thoe

{€) Calculation of Changes

Before each Change Date, the Note Folder will cdouldis/my new anterest rate by adding two and three/
quarters peccentage points { 2750 T to thed orent Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one pereentape poadf §25870 ) Subject to the limits stated in Section
(D} below, this rounded amount will be my new interest sate unGl Ahe next Change Date.

The Note Holder wiil then determine the wmount of the montith puosment that would be sullicient 1o repay the
unpatd principal that Dam expected to owe at the Change Date in full o the matnnily date 31 my nes interest rate in
substantiatly equal payments. Phe result of this caleulation wilk be the new amount of my monthly payment

{133 Limits on Interest Rate Changes

The interestrate Fam reguired to pay at the Aest Chanes Date saib et be greater tharl ) 9,125 % or less than
5.125 v Therealer, iy mterest rate webl neser beomoreasad o decreased on sy sinele Change Date by more M
than two pereentupe points (2070 troan the rate of tnrerest | have been paving for the prefeding twelve months My x
tnterest rate will never be greater than 13.125 “
() Ellective Date of Changes &
My new interest rate woll become elects e sneach Chanpe Date sl pas the amount of my pé=monthi piavment n
beginning on the first monthly payment date after the € hange Pate unoi the amount of ms moathe posiment changes o
aguin x
(F} Notice of Chroges &I

The Note Hotder wiitdeliver or mail to me o potice of aos chiayes tomy anterest rate and the amonnt uf my monthly
pasment before the effective date of wny chaege  The notree will iiciude infarmatron required by Law 1o be given me and
also the ttle and telepbone number of o person who widl s er any queston 1 may have regarding the notce
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INJLHEST IN BORROWER
Untform Covenant 17 of the Scournity Instrament s ameaded to road as Follows,

Framsler of the Property or 8 Beneficial Interestin Borrower. 1 all o any partof the Property of any inlerestim it is
sold or transferred toraf a benehicial interest in Boarrower ivsold or tansterred and Borrower is not a naturst person)
without Lender's prior written consent. Lender muay. at vs epnon, require immediate pasment in full of all sums secured
by this Security Instrument. However, this eption shall not be exeroned Ta Eender if exercise s prohibited by federal law
as of the dute of this Secorits Instrument Lender alvo shadl nor evcranse thas option af: (i) Borrower causes (o be
submitted tu Lender information required by Lender to evaluate theastended transferee as ifa new loan were being made
to the transfereer and (b} bender reasonably determines that Lender's security will not be impaired by the foan
assumption and that the nisk of & breach of any corenant or agreemant m thes Security Instrament is aceemable to

Lender,
Fothe extent pespsnred by apphoable L Lender meay charpe o cenwmable foee os a condition 1o Lender's consent 1o

the loan assumption Lender may also reguire the transioree o wpr an Jssumphion agreement thivt s acceplable to
Lender and that obugates the transterce to keep all the prosses and apreements made in the Note and in this Security
Instrument. Borrower will conunue 1o be cbligated under the Note and this Secursty Instrument unless Lender relcases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5:2— - v« b .an . —Fanne Mae Freddie Mac Uniform Instrument Form 3111 3 @5
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If Lender ctcrcisUtN:@rIquu{- ”"-I"’GI A‘.hlh@@tl sh:nM-c Botrower notive ok acceigm-

tion. The notice shall provide a peniod of not less than 30 Javs from the date the notice 1s delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. | Borrower fails 10 pay these sums prior o the

cexpiration of this period, Lender may invohe any remedics permrittied by this Security Instrument without further notice
or demand on Borrower.

C. Also refer to Exhibit "1" which becomes a part of this rider.

By SioninG Bryow, Borrower accepts and agrees to thd terms and covenants contained in this Adjustable Rate

Rider.

K_g.._____~ 1/11 l){",m[u K‘g (Seal)

~Haorrowmer

‘

’

I - A | . .
— a2 T {Scal)
Margaret M.Michaels SBotrower

{Seal)

~HBotromer

PIN$: 05-34-305-019
{Seal)

—Hdotrower
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QCCUPANCY RIDER
TO MORTGAUE

LOAN NO) 55-101144
DATE: May 31, 1988

THIS AGPEFMENT PEGARDING OCCUPATION COHNSTITUTES A CONDITIOHNAL
MODIFICATION OF A PROMISSCORY NOTE (SAID NHOTE) AND MORTGAGE (SAID MORTGAGE) OF
THE SAME DATE HEEREWITH, EXECUTED BHY ) R

Irvin M. Michaels and Margaret M. Michaels, his wife

ameriMac Savings Bank, F.S.B. (BORRO”%EQN;EPTAVUR F
REGARDING CERTAIN REAL PROFERTY KHOWH AS

1230 Gregory Ave., Wilmette, IL. 60091 (SAID REAL PROPERTY!.

RECITAL

BORROKHER KhiS MADE AU APPLICATION TO LENDER FOR A LOAN IH THE SUM OF
$ 195,000.00 (SATD LOAN) TO BE SECURED BY SAID MORTGAGE AHD, WITH
RESPECT TO SUCH (APPLICATION, HAS REPRESEHNTED TO LENDER THAT BORROHER WILL
OCCUPY SAID FEAL vFOPERTY AS BORROWER'S PRINCIPAL RESIDEHNCE. SUBJECT TO SAILID
REPRESENTATION LELDIEFHAS APPROVED SUCH LOAN.

THES AGREFMENT LONFIERMS THE REPREGENTATIONS OF BORROWER FRFEGARDING
OCCUPANCY OF SAID REAL (PROPERTY ANID SETS FORTH THE TERMS OF THE HMODIFICATION
OF SALD HOTE 1U TUHE EVEM., FTOR MY BREASDH, BORROUWER FAILS TQ OCCUPY SAID REAL
PROPERTY.

AGREEMENT

1. REPRESEUTATIONS OF BORLOWIR. IH CONSIDERATION OF THE MAKIHNG OF SAID
LOAN TO BORROWER BY LENDER, BORPOWIR DOES HEREBY AGREE TO (1) OCCUPY THE SAID
REAL PROPERTY AS BORROWER'S PRIMAPY PRESIDEHCE WITHIN {(30) DAYS OF THE DATE
SAID MORTGAGE IS RECORDED AHND (24 CONTIHUE TO OCCUPY SAID REAL PROPERTY
THROUGH THE OUHE-YEAR ANUWIVERSARY DAIr ©OF THE RECORDATIOH OF THE MORTGAGE.

2. MODIFICATION OF SAID NOTE. I¥ THE EVENT BORROWER FAILS TO ©cCcuUpy
SAID REAL PROPERTY AS DESCRIBED ARoME, SAID HNOTE SHALL BE DEEMED
AUTOMATICALLY AMENDED AS FOLLOWS WITHOUT FURTHER ACT OF LENDER:

(A} THE IHNTEPEST RATE SET FORTH It! SAID MOTE SHALL BE INCREASED FROM

7.125 % To 8.125 % EKEFFECTIVE NS/ OF THE DATE SAID HMORTGAGE WAS
RECORDED, AHD ALL SUBRSEQLENT PAYMENTS SHALY o0E ADJUSTED ACCORDINGLY IH
COMPLIANCE WITH THE PROVISIONS OF SAID HOTE:

(B) A LATE CHARGE OF FIVE PERCENT (5%) SpaLlL PPPLY TO ANY INSTALLMENT

PAYMENTS NOT MADE WITHIN FIFTEEN (15) DAYS OF ITS DRUE DATE:

. PR . \ [ . R - p SIONS STATED
3. CoMPLIANCE WITH LAW. It EVENT SHALL ANY OF Tl_l‘l', : ROVIS :
IN ARTICLE 2 ﬂ‘HUVE BE APPLICARLE TO THE EXTENT THEY "'.z-_:w_JI.{‘ I }’\l.l I!!’I:ERES:I
BRATE, LATE CHARGE, OR PREPAYHMENT CHARGE IR ENCESS OF THE /fRN¥IMUM PERMITTED BY
LAM .

4. ASSIGLMENT. THIS AGREEMEUT MAY BE ASSIGHED BY LEUDEE AT ANY TIHE.

5. WAIVEP OF OBLIGATIOHN TO OCCHPANCY. NOTWITHSTANRDING THL :':’OVI-S:I(."HS
OF ARTICLE 2 ApOVE, 1F BORBOWER FAILS TGO OCCUPY SAID REARL FRGCERTY A!\N.D -
DEMOUSTRATES Tu LENDER'S BEASOHIABLE SATLISFACTION THAT SUCH FATLURE(WAS DUE T -
CAUSTES BETYOND BORFOWER'S CONTROL, THE PROVISION UF SALD ARTICLE £ /SHALL HOT
APPLY .

L @ Mo Ciis g

e D

BoRRowee Counte BOBROMER
. . _ M o
‘Q} fryin M. Michaels , f Margaret M. Michaels
R B S Il L
T E] DATE BORROWER

MAY
BIS’EDAY OF

EDL AND.SWOERN BEFORE ME THIS_

MY COMMISSIOH EXRFIRES: __
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ADDENDULNTO ADJUSTABLE RIATL,
NOTE, RIDER AND SECURITY AGREEMENT

May 31, 1988 s
d Ma"garet ‘M, Mlchaels; hl]su !d,n/ggn ST e

hiecreent li-,,.; I cye; B3 DMAC FAVELNS BANK, F 5.8., hL’LGlHjILPL

referredt 1o oas

FERFRSs n:udr

One hundred nlnety

FTHEBRIAL, I,L.L)LI) Nas appaoved amaortage loan i the amount of
fwe thoL.sand and 100" s~ —————=

Dollar U S5 X 135,000.00_ e l«.:ﬂ ¢ P l’()u.LH to puichase property located
at .. 1230 Gregory Avenue Wilmette, IL €0COL ~ ~  ~ ~ "~ 7 7" T T

cand

peon sad properey;

cuoetr dhate herewath evidenoimg tie above
Vo respe U anid as to those respects only.

T Thee pate o bl b 70125 et annm unul o OCkober 1, 1989 00
hall be changed according to the change date stated m the Note

onwhich daote the mterest rate.c
mraph 4 of the Hote

with chianges made in aceordanoenc paiag

< Shouldthcbonowensyaloctioconvert s loan o o ixed 1ate loan, they will beabletodo

so subject to the fulleowninyg teres and Condinons
] o

[OTE NN A 08 58 AR OISR TONHS TO OPTION

o BExeeptas providded mn Section A bl atva Aoteathotonding anyihing to the contrary in

} i 9 ¢
the Note o thie Bader, Liniey choose to convert iy e hjadudaie 1ate tiiterost payments te a fixed rate.
The fizst dat: I may exeraise this opuon 1o June 7, 1285

ER

Hlchows: Utk Uiy coniveroiogy, pivethe Lender novCethat Lam domg so at least 45

‘n--w: !:ll [N FE ’7:“']'11" [alomastsign and give to the Lendor a

Cehmnenng therenns of the Note as necessary to

: e Convarsion Jate) of such conversion has

e I aderal Home Loan Moittgage Corporation’s 60

: :x.m't::‘xv:“ sthatwasan effecsas of the date that

‘ : It such requirec Net Yicld is not
availabie, e <hanterent tate by using a Copaparable figurege
Borrowre:r 1 eecute andd deliver e Lender the dovaments 1equired by Lender cvidencindg
** The interest rate will never be greater than 14.000% upoe’.i‘,

days bulore the et cohioda

notticativi is «

Conversion o i et
conversion to a fixed rate.** 4
-

O vty e e thie I teee- Clonversion Bate wall be t;rmm’f?

200t vnpant el
thiate the ool e, pal e Lo oboerin de nder noa e that a gquahified real esta
aI‘])Iili’.v;'." ¢ Lk ""w-L‘ ke ; ricaliepratonthe value of the secured ;JlUjJOIl‘j@
cuave Conversion Datewill be an amountgreater
thisn Sl ‘ HE e : (RIS S TN whil by the apprassal report, Tewill
ot Bave thive ey ' e oo bustabhe rate nitere e nte descnibed i Section A abowve
unleso Iy b r o ettt e Doooethy aneond pomaipal balance to that aanount.
Hoaeow cabile for the appralsal expense 1n
.

addation ro the Cu e g e

B, DETERLINATION OF REV PAYLIENT ALLoUNLT

Hilchooee to o revertto g fimed rat b mveae U pacesded g Sechion AL the Lendes wll then
detennmune the janount of iy monthly posanent thot woald be sufficient te repay the unpand

principat balance ol my loanlTain exp e vt ovne on the Pifective Conversion Rate in full on the
ALY date At ey e Interaat tate g ‘lf“-’-!ll’l-i“'.' coprp porvments Thesesult of ths caloulation

will be the aewr aovonnt of tey aeeenthilbe yovsnont P U ews Pavine ot Amount™ ),




C. PAYMENT GF Nl-."sU/&N}Q’E F I C?‘IQJ;!J':\-.LJ CO:R:Y

Begunning wath my fust monthiy pavie ot ot i

Date, LvnllafThave chosenthe fon gotne o : i N A T P DY S IR S TL AR I PO it
payviment, and the mterest rtate 1 pay wonil noos Do o the famdd jate foetatlye by i e F
Effecuve Conversion Date.
D. PAYMENT OF CONVERSION FEE

For choosing to convert iy adbnsiaile sntere 1 rate: oervaneente o M orate gt e
provided above. I will pay thie Lender a converacn foc egual 1o 30000 a1 the Le 1o v
notificauion to elect conversion to a fixed rate
E.HOTICE TO LENDER

S TSNS AETEEN S A SR B F YR B FYRTEL EETFI SNSRI i5

Before tiedate of myy fustinonthly pavine nt o
Daie, the Lendevinll delives o me a notice o) 3 .
Date and the amauytof my New hMonthiy Poayvinesn

Senestrate as of thie Bilcotive Uonee o

F. DELINGUENCY

THE MORTGAGORMAY NOTEXEBCISE THIS 0T
LOAN HAS BEEN DELINQUENTWC O TIRE OR KOLE N THE FREVIOUS TWELVE MONTLS

G. OWNER OCCUPIED

The subject property must be owniet 0o} i el a1 Ui e Gf Conrvets 1

H. FEDEFAL HOME LOAN MORTGAGE COBFCL AL ELIGIFILITY BEGUIRERMEIVIS

fo-ral b

Itis understood and agreed that conversien opucn @0 sect to approval by the Foe .-
Loan Mortgage Corporation and agiecmont 1o purc b 1/ et v cange Whprcan reiss toen 5 an
Hioie Loapiontaage Cory caation et o

must meet all ehigibihty requisements of tive Fecorad
but not lunited to, maximum loan amount 1oan e ovalul raton, et te 5t e 1l
condominiuvim reqguirements and PUD regquitenicis

IN WITHRESS WHERECEK, BORROVYER MAS EXNFECU P THIA DRI

—

May 31, 1988 "“g"i . LL’L i& ‘\\,_.;-\ < s

DATE Icvin M. Michaels  BOREOVEER

May 31, 1988 iq - Ce
. , I

£y

ST T At T “Margaret’ M. Michaels. i

L
»

NBR5eE7
REwr

O IF THELOAN IS DR IOURTT O T
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BRI "2 - CeiERPIELE OPTION APPLICATION DISCLOSURY
A. OPTION T CoLVERDT [0 FINLG RATE ColDITeos da ob7 [
Voo Faeept as provided b Sevtion A2 hoelow and notuithstanding anything to the contrary

T the Note v the Rider, T amay chivone Lo «onvert e adgsntabie rate fotercst payments to
a fixed rate. lhe tivse date ] mav exercise this option is June 7, 1988 .

It § choose to make this conversion, | sive the Lender notice that 1T oam dofing so
at Yeast 45 days Lefore the nest solicdaled ,nll.l‘_,- poavioent Jdee date. I alsa wmust sipn and
give to the lLender oo document, ia any tora tt. the Poender may require, changing the terms
of the Bote as necuassary to plve effect to th converslon, ieglaoning with the Effective
Couversion bate, 1{ su h conversion has been ohouen, ny Interest rate will be egual ro the
Federal Home Loan Mortgage Corporation’s 60 gy r..:r‘.d;stu:; deldvery rate for 3M-yoear, fisxed
ratce mortgepes that was o effeet a5 of Lie date that oot X fcarion §u given to the lender,
Plus 378 ot wne pereent (L3757, It suth tecuined net yvield 18 not available, the lender

.

will determioe oy cew, fised faterest rate Ly using a conp. u'abl{: flpure. Borrower must
exccute aud debfver to Lender the docuasment s I\"'l]..-’ I.e i ing col L
fixed rare. **The interest rate will never be g:eater thah 13! dots Hhor 'BAHVEPE 48 to

a fixed rate.**

2, If the uwipald principal balance U ooy foan on the Fffective Converslon Date wvill
be greater than Yoomoriginal priscipel arunt ot sov loan, Lender may teqguire that o goal iy jed
real votate appradtieis chosen by the Leader, propare an appraisal report o the value of
the sccured propertyl /I the unpald principal Lalance of my loan on the Effective Conversion
Date will ke an amcunt(greater chan 955 of the value of the property securing my loan, as
established by the appriisa? repoert, | will not have the option to convert my adjustable
rate Inrerest pavients degeribed 1n Suetion A 1anc unless T pay the Lender an amount suffictfent
to 1 s the unpald prloedfil baloanee To that seoant . if a4 new appraisal is required, the
borvewer will be responsible £6r) Lhe apprnjsal cxpense In addition to the conversion fee.

B. DETERMINATION OF NEW BATYHENT Ay

If I choouse to convert to a7 2ed rate of daterest oy provided In Sectfon A, the Lender
will then determive the amount of wy worhiy pavoent that would be sufficlent to repay the
unpald prineipal balance of my loan 1 ol Jxgecied to owe on the Effective Conversion Dite
in full on the maturity date at my new inddrest rate in substantially equal payments. The
result ot this caleulation will be the new anfung of v monthily payment{the "Hew Payment Amount").

C. PAYMENT OF NEW PAYHMENT AMOUNT; CONTINUATION/OF FINED RATE

Beginning with my first wmonthly pawvment thir becomes due after the Effective Conversion
Date, T will, ir 1 hLave chesen the toregoing conversivng pay the lew Payment Amoant as my
monthly payient, and the interest rate I pay wI11 ot @banpge from the Fixed rate established
as of the Kifvcrive Conversion Date.,

DL PAYHENT OF CONNVERSTOU FLE

For chooslag to convert my adjustable dnterest rate papmetes to fixed rate payments,
as provided above, I will pay the Lender a converstan fee at thée *4me. I submit my notification
to clece conversden tu o fixed rate looan eyusl te $400,00. 2
-«
-
L
N

E. UBOTICE BY LENDER

Before the date of my first monthly paveent that becomes due after abe Effective
notice o my new Interest Jafe as of the o
www Monthily Payment., ’ ~3

&

Conversion Date, the Lender will Jdeliver to o
i'_ffuk_ll‘-'v.i Conversion Date and the amoant of o

F. DELINQULENCY

THE MORTUAGOR MAY 10T E:

WILE FHIS OFTION TF THE LOAN IS DELTHQUENT OR IF THE LOAM UAS
BEEW DELINGQUELT ONE TIME OR MORE IH

THE PRUVIOUS TWELVE MONTHS,
G, OWNER-OCCUPIED

The sabject preperty nust be vwner-oceupied at the time of conversion.
L. FEDERAL HOME LOAN MORTGAGE CORPOPATION PLIGIBILITY BEFOUIREMENTS

Tt {9 undersrood and agreed that counveratan option 1s subject vo approval by the
Federal Horme Loan Mortgage Corporat lon and gpreeeent to purchase this loan by same. Upon
conversion, boan must neet all eligiblility requircnents ot the Federal Home Loan Mortgage
Corporation, {acluding, but not limdted to, eaxluan loan amounts, loan—to-value ratios,
debt-to Incowme ratlos, condosmdntum requirceseuts and PUD requlrement s,

WITHESS WHEREQE, BORKROWER HAS ENDCUTED THIL:D ADDINDUNM,

R o S v

BORROWER

ARM DISCLOSURE = PROGRANM CODRES 50, 300 aud oo




