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~ MORTGAGE 80628-1
~
A THIS MORTGAGE (“Security Instrument”)is givenon  MAY 16 .
' 14 88 Themetseagoris ARLIE J. WILSON AND LINDA E. WILSON, HUSBAND AND WIFE

Borrower™) Thivsedunty Instrumentis ginvento COLE TAYLOR BANK/FORD CITY

which v orgamzed and ois'ag under the lawsof PHE STATE OF ILLINOIS , and whose address ts

7601 SOUTH CICERC-AVENUE
CHICAGO, ILLINC1S/ 60652 (**Lendery
Borrower oses 1 ender the princiiesisum of

ONE HUNDRED FIFTY THCUSAND AND NO/100
Dollais (LS ¢ 150,000.00 1. This debi is evidenced by Borrower's note

dated the sime date as this Secunty Instrurient (" Note™), which provides for monthly payments, with the full debt, 1t not

pand carhier. due and pasable on JUNE~ %, 2018 This Secarity Instrument
secures to Lender: fab the repayment of the debtesidenced by the Note, with interest, and all renewals, extensions and

modificanions: (b) the pas ment of all other sums, Gtk viterest, advanced under paragraph 7 10 protect the security of this
Securnty Instrument: and (o) the performance of Borpiee’s covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby morigage.erant and convey 1o Lender the following described property
tocared in COOK County. Iinais:
PRRCEES OIWES LOT 39 IN CRAB TREE TRAILS OF SOUTH BARRINGTON, A
SUBDIVISION COF THE NORTH 1/2 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN:; IN COOK COUNTY. ILLINOIS.
PRREPEOFNG: FOTOLRNINXBLOTK X L XER X ROGHE #2058 X ROOD 53 X ER LRG XXX BUSHI DI EON
o@ﬁxlmmxmmmWTXRmemmmm‘ﬁxumxsmmxxmmxm
NOMEFCKNARGE XL P XEAST K X . KICUORF R T ENDAT X XD XEEIOE
COBRDRX K IUDENSDE. £ f : ;

-2 030900 o

01-22-202-008
XK TRXEETHREE 527 aj%"

which has the addreess of 3 WINDRIDGE ROAD . SOU{TH BARRINGTON
[Steper] floty!

Mo 60010 (" Property Address™y
oG THER WHTH adl the smprovements now or hereafter erected on the property, and @l casements, nghts,
appuitenances, repis, rovalines, noneral. ol and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter i part of the property All replacements and addiions shall also be covered by this Securiy Tastrument. AN ofthe
foregormg seoreferred o thas Secursy Instrument as the “Property ™

HaorRow iR Covesasts that Borrower is lawfully seised of the estate hereby comveyed and has the nght to
morteage. grant and conves the Properts and that the Property s unencumbered, except for encumbrances of record
Borroses soarrants and wall defend generalls the tile to the Property against all claims and demands, subject 1o any

encunmbriances ot record

THIS SEOUREEY ISSTRUAMENT combities usmform coserants for nanonal use and non-uniform cosenants with

Bimared vartatiens By uosdictien e constitute aouniform securiy instrument

Form 3014 12/B3

JLEINQIS -, . 4 . FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87
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1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall promptly pay wher due
the pruapai ot and imterest on the debt evidenced by the Note and any prepayment and late charges due under the Note
2. Funds for Taxes and [nsurance.  Subject toapphcable law or toawnirten warver by Lender, Borrower shall pas
te Lender on the day monthhy pay ments are due under the Note, untad the Note o pard i Full o sum £ Funds7) equal 1o
ane-tweilth of sy searly taves and assessments which may attamn priopty over this Securnty Instrument. fhy vearls
feaschold payments or ground rents on the Property, f any, (¢} yearly hazard imsurance premums. and @) searhy
mortgage msurance premaems, ifany These items are called “escrow ttems 7 Lender may esumate the Funds due on the
hasts of cerrent data and reasonable estimates of future escrow items

The Funds ~hiail be held in an insttution the deposits or accounts of which are insared or guaranteed by a federal
o1 stare agency (includime 1 ender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
| ender may not charge for holding and applyving the Funds, analyzing the account or verifying the escrow items, unless
[ ender payvs Borroser interest on the Funds and applicable [aw permits Lender (o make such a charge. A charge assessed
by [ ender in connection with Borrower™s entering into this Security Instrument to pay the cost of an independent tax
reporting servive shall not be o charge for purposes of the preceding sentence.  Borrower and | cnder may agree in writing
that interest shall be puid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
<hatl not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
un annual accounting ot the Funds shoswing credins and debits to the Funds and the purpose for which each debit to the
Funds was muade. The Funds are pledged as additional security for the sums secured by this Security [nserument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opuda, cither promptiy repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. If the
amount of the Eands held by Lender s not sufficient 1o pay the escrow items when due. Borrower shall pay to bender any
amount necessary todmake up the deficiency in ene or more payments as required by Lender.

Upon pasmenam full of all sums secured by this Securnty Instrument, Lender shall promptly refund to Borrower
any Funds held by LendZer™ 0 under paragraph 149 the Property s sold or acquired by Lender, Lender shall appls. no later
than immedutely prionan tae sale of the Property or aits acgusition by Lender. any Funds held by Lender at the nme of
apphoation as g credit agamGrdie sums secured by this Security Instrument

3. Application of Payrients.  tnless apphicable law prosides otherwase, all payments recerved by Lender ander
parapraphs Fand 2 shall be apphod ffirst. to late charges due under the Note: second, to prepayment charges due under the
Naote, third, to amounts pasable unier paragraph 2. fourth, tonterest due: and [ast. to principal due

4. Charges; Liens. Borrowersiall pay all taxes, assessments, charges, fines and imposiions atinbutable to the

Property which may attain poonty aser dnis Security Instrument, and leaschold payments or ground rents, 1f any

Horrower shall pis these obligations m the manner prosided m paragraph 2. or if oot pad in that mannes. Borrower shall

pay them on bme directly 10 the person owed pay nent. Borrower shatl promptly furmsh to Lender all notices of amounts
{0 he pard under this paragraph If Borrower makeas these payments directly, Borrower shall promptly furmsh to Lender
receipts evidencing the payments

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: Ga)
agrees in writing (o the payment of the aobligatton seceies by the hen in a manner acceptable 10 Lender; (b) contestsin gaod
Farth the hen by, or defends against enforcement of the 1 en in, legal proceedings which in the Lender’s opinion operate 1o
present the enforcement of the ben or forferture of any par? of the Property: or (¢} secures from the holder of the Len an
agreement satisfactory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of
the Property 1s subject to a lien which may attan priority over ths Secunity Instrument, Lender may give Borrower a
notiee 1dentfyving the hen Borrower shall satisfy the lien or take osie or more of the actions set forth above within 10 day
of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvemeiits e existing or hereafter erected on the Property
insured against loss by fire, hazards mcluded within the term “extended covirage” and any other hazards for which Lender
reguites nsutance  This insurance shall be maintained i the amounts 47G for the periods that Lender requirss. The
insurance carner prosiding the insarance shall be chosen by Borrower subject o, Lender's approval which shall not be
unreasonably warthheld.

All insurance policies and renewals shall be acceptable 10 Lender and siiallinclude a standard mortgage clause.
Lender shall have the nght to hold the poiicies and renewals. If Lender requires, Borhwer shall prompitly give to Lender
alk recerpts of patd premiums and renewal notices. In the event of loss, Borrower shaii Zsve/prompt notice to the insurance
carrier and Lender. Eender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be apglied 1o restorabion or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's terurity 1s not lessened 1 the
FestoTaton OF repatr 1s not economically feasible or Lender's security would be lessened. the insdrance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or nat then due, with any excess paed o Borrower IS
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the jisidrance carrier has
offered 10 sertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedy to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day Heriod will begin
when the notice 1s given

Unless Lender and Borrower otherwise agree in wrniting, any applcation of proceeds to principal shallzor exiend or
postpone the due date of the monthly payments referred 1010 paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 19 the Properts 18 acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from Jdumage 1o the Praperty prior to the acquistiion shall pass to Lender 10 the extent of the sums secured by this Secursty
Instrument immeduately proor to the acguisition.

6. Preservation and Maintenance of Property; Leascholds,
change the Property, allow the Property to deteriorate or commit waste. If this Security Tostrument 1s on @ leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merpe unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower finls to perform the
covenants and agreements contamed m this Security Instrument, or there s a legal proceeding that may sigmficantly affect
Lender's nights 1 the Property (such as & proceeding in bankruptey, probate, for condemnation or to enforce faws or
regulanions), then Lender may do and pay for whateser is necessary to protect the value of the Property and Lender’s rights
in the Property  Lenders actrons may include payving any sums secured by a ben which has priority over this Secunty
Fnstrument, appeanng in vourt, paving reasonable attorneys’ fees and entering on the Property to make repairs Although
[ender may tahe action under thes paragraph 7, Lender does not have todoso

Ay amounts disbursed by [ender under this paragraph 7 shall become additional deht of Barrower secured by 1has
Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest from
the date of disbursement at the Note rare and shall be pavable, with interest, upon notice from Lender 10 Borrower

Borrower shall not destroy, damage or substantially

reguesting payment
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