UNOFFICIAL COPY

SHCOLILS )

St t f,“n S FHA Cave Mo
e TR piamass Mortgage C 131:5465549

This Indenture, o THIFD el JUNE o 88 hetween
RICHRRD P. HOFTTANN & BARBARA J. HOFFTALI
PLSEAND AND WIFE AS JCINT TENANTS ** Mot
COUNTRYWIDE FUNDING CORPORATION
NIRRT EE I IR I THE STATE OF HEW YORK Mg e

Wotnesseths 1o oo A e oD anaerie e e Morrvagee as s evidenocd By cet el profossars note beanoy o

SL’(’I‘Y Sk TI{J{JSAM) SI?’THEP: & 00/100 Rt o 66,916.00

Pet 15.?9‘ ccranner o e anped Bt e el and Badn pavabue to the onder of the Mortzapec g ot
l P ‘JOV'“ JAKE AVEL, Pﬂ.Sr‘.D 2, A 91189-7137
= [ TN Y T SN fm:.: Ll et e R s U Attt ey pasable i monthiv sl st

" FIVE BLRMDFED ST NI & 34/180 Prolars 579.34
L T JULY G8 oo san o e bt ol cadt and cvers motith theeeatter unti the tod
R oo : s e ot et an et v seoned At shiall e e and pavablc on the e s
SIS, A L2016k
Nows, fhordore, 0 0 NP e e et Q0 ot e pat et ol the s Penopat st ot peones aned aterestand e pertotnaec
craie e P preserts Mortgage o Warrant nnt s the Mortayoes s stooessons o gt

o R b st ey woadegan the county of COCE,

Lome 27 RD 26 I ELLCH !TREMBLY 'S RICHTON PAPX ESTATES, A SURDIVISION IN
THR QOUTHEAST 14 OF SELTIOL 34, TOMSHII ©5 NORTH, RANGE 13, EAST OF THE
CHIPD PRINCIPAL PERIDIAN, IN COOK COLTMY, ILLINOIS.

PTG, 31-34-424-022 & 31-34-404-023

1 302 [ SAABMA S
y

SO T
- T e - il LT

-(P_ﬂ“ﬂq“3

- et av

**IODITIONAL GRAITIORS ("BORROVEFRS") IF AMNY: NONE

Popethar &0 0 e et Beie et atnd g ponehanees thereanto belangne, aad the rents ssaessand prohits thereat
L L N T RS R TIPS ;'w'y-m‘ Al apeivy of dednbatey beat bt swater o power arad alk phomt e and
Vel P e e s Spidrt o e Dereatter stamdig on sand fand s and alse 0 the estate nptie fitde aad inderest

T R Y L Y EE PO U SO EP IS A PLL) JE SRR

T P T LN '.1':.. Vopraptarnt ot e Rt Mo g At At e Breqone

L P T R 'sv: o 40 T Lamres gt Rt mnl' b e e

A c et : HUD 492116-M.1 {9-B6 Edihon)
o S e et 1 24 CF R 3w
Fa e 00 MAIL ’

r‘

{




UN

L-WPLIZEONH

N

L SO

OFFICIAL COPY

t 0 s abey
LETI-ROTTA YD RIaYeYd
[ARE) g ANy YT N GCT
NOTIVHOANOD ONTANND AQIMAHINTTD
I NI v oo
-:Tli N ".i B » T
nt (0N TP - )
HER AT TR TR AR TR I ETS. ] o, Mg
re ‘ .
g ~07-7 ISPITAXD UQTSSTELE) A
g VAT, iy 68-00-¢ ! JESIREON AN
t 4/ o

8861 (Vv

ayays

ﬂ e oy At asorag pacradde uaimasg AHedse, o) pasges

(s a1 a0 dun o1 uwauy {rumaad ©p

op)

C\lt}g put UN0Y Ayl Joi puR L g Lrou e

g
L
L

}
et i/ ;/“

PRADWON By S sl J) 20 PUP meaa sy Fwenes

HER U

LR 5 N TP TR TN LA A I RN IO | E AT LY
TR TR R RN VES 1A S L AT (RN I RN R L

SFTUDIUDIIMIL DS D) PR3N DUE DY e B 4943 L RN T R A

e 5 A T [T

UUBW]I0H L. viegary
HATE RS TR TR PSR
010Z2¥an1 ‘js PPUTTY

UUPmIION ‘¢ PIBYDTY

111

10 vjune )

ST TNIORI N

NNV
TR eN

fmasy

VIV SV

e N

UMW 3 2030 PUR ST 241 SERTTLIGEY DL o thas pur paey

REENCETHTRYY




UNOFFICIAL COPRY', .

To iase and to Hold the above desenbed premies, with the
appuriendnces and tntures, unte the sad Mortgagee, 1ty successors
and assigns, torever, Tor the purmoses and tses herein set forth, free
o a1 rights and benehts ander and osiiue of the Homestead
Faemption Vaws of the State of Mmoo, whseh sand rights and
benehits o said Morteagor does hereby eapressiv release anid wane

And Said Mortgagor conenants amd agrees

T feep sod predmies wr good sepanr, and not o dooor pernut o
e done, wpon sad pregreses v dhimg that mas impanr the value
thereot. o of the secunity intended o be eftected by virtue of this
istrunent not o safter amy e st imechanios men or matenal
men o el o sand presrses, foopey o the Mortgapee, as
fercmaiter provded, ! send mote s il pand, sl sam o sath
Clent tr Pl taaes o0R assessc i ansasd premsses, on any tas
A assessiietit e e Jeved by authorty of the State o I
Imos, or of the count o aillage. or aty i which the sad
[and t sstwite. tpea the Vioreeor onaceount of the ownership
thereat 20 g sam sathoent 20 aeee adl buddimes that may at am
fme Beoore said preaises, i Gt oontimuance of sakl m
debtedaess, anared bor the benehiod e Mortgagee o such forms
o psandree, and o soch ameunts sAmdn be reguared by the
Mortagee

I case ol the refasal or neelecr of the Marigasor 1o nabke such
P iments, ap tsatshe amy pnor e or incundiinceather then
that for taves of gssessinetits on saed preases, or 10 heep sand
premises 1 good reparr, the Morteagee man m sudz e
e atients, aid sirange prerittis, shen due. and s ke
such reparrs o the proverty fierem moetgaged avoan s diseenien o
may deern pecessary tor the proper preserviduon thereot and ans
moness s pasd of evpended Sl becoae so much addinonal i
debtednes secnred By this mortgaee. o be pand out of proveeds o
the sale o he mortgaged premtses sf oot otherwse paid by the
Martvagor

B capresshy prosaded. however wll other provisions of this
aogtgre Lo the vomtrany notwithstandimes, that the Mortgagee
Sl o be requared o shadl e have the nght wo pay. diclrarge,
CEOTCIIIOVE iy LA dssessInent, of T lien upon or againsg the
premecs desenibed heren or any part theteot o the amprosesiem
wtiared thereon so lome o the Mortgagor shallow goud fanh, con
tend e same o7 the validits thereot by approprate legal pro
ceedings Prought i a court of competent junsdiction, whiel <hal!
aperate to prevent tie collection of the G, asessiment, or ficir so
contested and the salfe or torfenure ol the simd prerises ar anty past
theten!l 1o satisty the sanie

Ang the sasd Mortgaeor Turther covenants and agrees as foliows

That ke will prvmptdy e the prmapal of and mterest on the
mdebtedness evidenced By the sad note ot the tmes and m the
manier theremty prosided Prvddege s reserved o pay the debtom
whele o part on e antaliment doe Jate

Phat together with and i addion W, the mwonthiy payments of
ponce) and interest pavable under the rerms of the note secured
nereby . the Mortgagor sl pas o the Mortgagee. ot the hirst Jay
o cach manth unul the sad note s fally pad, thie folonmy soms.

A e fo e wronmd rentso any, nesd duoe, ples the
premiums Bt sl et become due atkd pasable oin polices of fire
and other Hazand esuratice anenng the mortgaged propeny, phes
Faves Wl dssessiients zewd due o the mottyaped pronerts ol as
canated Sy the Mogrpageen Jess il sams adreads pad theretor
dide.d by the oreraber of montis Lo clipse beiore ane month prior
L the ate whien sach Pround Rty prermiums, s aind
Assessltets s il hecome delngaent, such sums o be held By Muart
g 1 et B pany ! Atoand reniss prenmums e and

special assessmenty; and

by Al payments mentioned i the preceding subsection of s
paragriaph and all pavments 1o be made under the note secured
hereby shall be added together and the aggrepate amount thereol
shall be pard by the Mortzagor each month is i simgle paveent 1o
be apphed by the Mortgagee o the Tollowing stems nr the order sl
forth:

0 ground rents, o any, tanes, speod assesstierits, hiee, and othes
hazard msursice pregaumes,

i anterest on the nie secured bereby,

i amorbzation of the primapal of the sad note; and

v lete charges

Ans deficrency i the amotnt of any such gpaegate monthiy pay
ment shall anless made pood by the Mortgagor poor e the Jue
dute o the send sich pasment, constitute an event of default
wider this morigage. The Mongagee may collect s e charpe”
ot to eaceed Tour cents W6 for each dollar (S for each payment
mrore than Bfteen 115 davs i arrears, to cover the exkra expeme
irvebved i handhng delimguent pay ments,

11 the tatad of the payments made by the Morgagor under
subsection fad of the preceding paragraph shadl oseeed the amoum
of the payments actuailh made by the Morgagee Tor ground rents,
fanes, and assesments. or insisranee prenpims, as 1he case may he,
such excess, of the foan w current, ad the option of the Moo,
shall be eredited on subseguent payments o be made by the Mot
gagor. or refunded to the Mortgager. I howeser. the momthly
payments made by the Mortgagor under subsechion i) ol the
preceding paragraph shil not be saflicent 1o pay pround rents,
taves, and assessments. of isarance premums, s the cose may b
vhen the same shall beeome due and pavable, then the Mortgagor
shadl pay 10 the Mortgagee ans amount necesary 1o mihe up the
deliciency. on or betore the date when pasment of such ground
TS LANES, ASSessIeTils, or mstrance premuims shall be due It
amy e the Mortgagor shatl tender 1o the Mortgagee, i aceor
dance wirl the provsions of the aote secured hereby . tall pisment
ol the entirespdebtedness represenied thereby, the Mortgagee shall )
i computing e sttount ol sech mdebtedness: credin to the ac
count of the Mactgapar any balance remming in the funds a
cumuiated under e aravisiens of sibsection fed of the preceding
paragraph. I there saai = 2 defonlt under any of the provisons
ol thiy mortgage resultingZo-2 mublic sale of the premmes corered
berehy. off the Mortgaged acgadres He property otherwise after
default. the Martgagee shabl donly. at the ume of the commence
ment of such proceedings or af the’time the properdy s otherwise
acqnred. the badance then remarmingd shie funds accumubated
under sutwection a2 of the preceding parzgeaph as a credit agimst
the amuount of prmcgrdl then remaming wipde! under said note.

CHGTOTNY

And as Additienal Security Tor the pavment ol the mdebiedness
aforesant the Mortgagor does hereby assign 1o the Mortgagee all
the rents, sssues, amd prohis now due or which may hereafter
hecome due for the use of the premises hegernabose deseribed

That He Will Keep the mprovements now eusting of ereafter
erected on the mortgaged property | insured s may be required
from time 6 time by the Mortgapee agams Toss iy fine and oler
hazards. casariues and contingenoes mosuch amounts and for such
perionds s amny be regred y the Mortgagee and will pay prompt
Iy, when due. amy premims on sueh msuratiee provision for s
ment of which hes ot been inade herainbelore 83 msurunee shall
he carned it compames approsed by the Mongagee and the
paticies ad repewals theeeod shall be held by the Mortgapee gmd
have attached thereto loss pavable clauses 1n o of and i form
aeceptable 1o the Morgagee In event of Toss Mortgagor will give
uminedrate nonee by mad o the Mortgagee, who miy make proot
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MORTGAGE RIDER

LOAN ASSUMPTIONS EXECUTED LESS THAN
12 MONTHS OF DATE OF MORTGAGE

This Rider is a part of and incorporated into the Mortgage dated the ___ 3RD day of JIUNE
RICHARD P. HOFFMANN AND

, e 88 made and entered into by
U'SBAND AND WIFT AS JOINT TENANTS
. , Mcortgagor, and

BARBARA J. HOFEFMANN,

COUNTRYWIDE FUNDING CORPORATION Mortgagee.

The Mzarieage is amended 1o add the following:

The mortgagee shall, with the prior approval of the Federal Housing
mr his designee, declare all sums secured by this mortgage

Commissionec. - hi
to be immediacely due and payabie if all or a part of the property is sold or
otherwise transfzrced {(other than by devise. descent or operation of law) by
the mortgagor, ‘purspant to a contract of sale executed not later than 12
months after the ddte en which the mortgage is endorsed for insurance, to a
purchaser whese credic has not been approved in accordance with the

requirements of the Comaisszioner.

e /‘/ Y

Borr.mn r‘?lf‘HARD P. HOF‘F‘MP

‘—&%ﬂ?ﬁ Hif%m/\d :

Borrower

State of [Hinois

County o i 1
4 notary public, in and-or the county and State

I, Linda M. .
aforesaid, Do Hereby Certily That HO£ fmann
his wile, personally known o

apd Barbara .J. Hofmann \
s oare subscribed (o the foregoing instrumen:, appeared before
sigied, scaled, and delivered

£962025

Porazzolo

Richard P,
v be the same

person whose name
me this day in person and acknowledged that they
the said imstrument as their free und voluntary act for the uses and pusposcy therein
set forth. >
Given under my hand and Notarial Scal this 3rd day June : , AD 1988
/
B -7
M f\@/c
I 4 //) ’,
L . ' Notary Public
—_— s ,
My Commission expires: 2-20-89
Doc. No. , Filed for Record in the Recorder’s Office of
County, illinois, on the day of AD 19
of Page

at a'clock m., and duly recorded in Book

F 2088 iL &7




