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The First Natonal Bank of Chcage 5
Equity Credit Line Mortgage
o O 7Y IVE-F

THIS MORTGAGE (“Security Instrument”) is given on May 23 1988 . The mortgagor

T\ ig _The First Bank of Osk Park, as stee under a Trust Agreement® (*Borrower").

This Security Instrument is given to The First National Bank of Chicago, which is a national banking

\ association, and whose address is One First National Plaza, Chicago, lllincis 63670 (*Lender"). Borrower

™ owes Lendérthe max]mumgrincipalsum of One Hundred Fifgy T’l‘xousand Dollars & 0/3100 ———

Dollars (U.8. $ 150,06C.00 ), or the aggregate unpaid amount of all loans made by Lender
T\ pursuant to that certain Equity Credit Line Agreement ("Agreement”} of _?y_ n date herewith whichever is

less. This debt is evidenced by the Agreement executed by Borrowel dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at ieast 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priorily as the original loan, This Securily Instrument secures
1o Lender: (a) the repaymeant of the debt evidenced by the Agreement, with interest, and all renewals,
extensions_and modifications; (b} the payment ci all other sums, with interes), advanced under para-
graph 6 to prutect the security of this Security Instrument; and (c) the performance of Borrower's
convenants ard agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does her:by mortgage, grant and convey to Lender the following described property localed
County, Illinois:

in a

j_*&zted December 27, 1978 and knows as Trust Nunber 10885

*fand Bruce E. Creger £ Cecilia Creger Jjointly & severally owe E
“itand Bruce E. Cregér & Cecilia Creger 1‘? 00

SEE ATTACHED FOR LEGAL DESCRIPTION

Permenent Tax Number:; ‘04-712-200-119

S X2

which has the address of _ 1 0ld Hunt Foad Northbroolk
% {Lree) {Cityy
Ty itlinois i '%%6(:2“‘ (“Property Address');
[5) TOGETHER WITH all the improvements now cr hereafter erected on the property, and all easements,
= rights, appurtenances, rents, royalties, mineral, oil and ¢asrights and profits, water rights and stock and

all fixtures now or hereafter a part of the property. All repizCements and additions shall also be covered
by this Security Instrument.All of the foregoing is referred top this Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is Jawfully seised ri the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Froperty is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend generaif:-the title to the Property against
all claims and demands, subject to any encumbrances of record. (nure is a prior mortg??ge from

Borrower to i dated _12/21/77 andrecorded as daciiment number 25357832

#Citicrop Savings & Loan

09125288

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principz | o/ and inter-
est on the debt evidenced by the Agreement.

2. Appiication of Payments. All payments received by Lender shall be applied to the annual fee, then 10
billed and unpaid interest, then to principal, and then tc accrued and unbilled interest.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehcld payments or
ground rents, if any. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior morigage described above, unless Berrower: (a) agrees in writing to the payment of {he obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security {nstrument, If
Lender determines that any part of the Properly Is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shal{ not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not jessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whet*.ey or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance casrier has offered to setlle a
claim, then Le.ioar may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begiii v.nvn the notice is given.

If under paragrapn/i9 ‘he Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting fiem dzmage to the Property prior to the acquisition shaii pass to Lender 10 the
extent of the sums securuo by this Security instrument immediately prior to the acquisition.

5. Preservation and Mzi.ntenance of Property; Leaseholds. Borrower shall not destroy, damage cr
substantially change the Propeny. allow the Property to deteriorate or commit waste. If this Security
instrument is on a leasehold, 2or: ower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the /sasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in th:; P operty. If Borrower fails to perform the covenanis and agree-
ments contained in this Security Instrumet, or.there is a legal proceeding that may significantly affect
Lander's rights in the Property (such as a-uruceeding in bankruptcy, probate, for condemnation or to
enforce laws or requlations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights In the Propurty, Lender's actions may include paying any sums
secured by a lien which has priority over this Sec.rity Instrument, appearing in court, paying reasonable
attarney's fees and entering on the Property ta make epairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragramn shail become additional debt of Bornower
secured by this Security Instrument. Unless Borrower and L.puar agree to cther terms of payment, these
amounts shall bear interast from the date of disbursement =t 'ne Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requestiny payment.

7. Inspection. Lender or its agent may make reasonable entries Jpoit and inspeclions of the Property.
Lender shall give Barrower notice at the time of or prior to an inspeciios soecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, uirs:t or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or 1or conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sun:s secured by this
Security Instrumaent, whether or not then due, with any excess paid to Borrower. {n the event of a partial
1aking of the Property, unless Borrower and Lender otherwise agree in writing, the sups “ecured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the feilnwing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} t/ie fair market
value of the Property imrnediately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date {he notice is glven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shali not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrawer or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shal not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lenderand
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Secutity Instrument but does not execute the Agreement:
(a) is co-signing this Security instrument only to mortgage, grant and convey ihat Borrower's interest in
the Property under the terms of this Security Instrument; (b} is not perscnally obligated to pay the sums

. 30033 (revised, 9/87)
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LEGAL DESCRIPTION

PARCEL 1:

THAT PART fr\THE NORTH 20 RODS OF THE SOUTH 50 RODS OF THE NORTHEAST 1/4 OF
SECTION 14, TLUNSHIP 42 NORTH, RANGE 12, £EAST OF THE THIRD PRINCIPAL MERIDIAN,
CESCRIBED AS FULLOWS:

GEGINNING ON THE We3ST.LINE OF THE EAST 80 RODS OF SAID NORTHEAST 1/4, 16.50 FEET
SOUTH OF THE NORTH LIWE OF THE SOUTH 50 RODS OF SAID NORTHEAST 1/4, THENCE
WESTERLY 94,15 FEET TOOA POINT 35,0 FEET SOUTH OF MEASURED AT RIGHT ANGLES TO
THE NORTH LINE OF SAID SOUTH 50 RODS; THENCE SQUTH WESTERLY TOWARD A POINT ON THE
NORTH LINE OF THE SOUTH 30 RUDS_OF THE NORTHEAST 1/4 AFORESAID, 14.07 FEET EAST
OF A LINE DRAWN 312.75 FEET W:ST'OF THE WEST LINE OF THE EAST 80 RODS OF THE
RORTHEAST 1/4 AFORESAID, A DISTANCE OF 337.87 FEET; THENCE SOUTHEASTERLY 68.69
FEET 70 A POINT ON THE NORTH LINE WP THE SOUTH 30 RODS OF SAID NORTHEAST 1/4,
220,0 FEET WEST OF THE WEST LINE UF THE EAST 80 RODS OF SAID NORTHEAST 1/4;
THERCE EAST ALONG THE MORTH LINE OF THE SUUTH 30 R0ODS AFORESAID, A DISTANCE OF
220,00 FEET TO THE WEST LINE OF SAID EAIT 20 RQDS, THENCE NORTH ALONG THE WEST

LIHE OF SAID EAST 80 R0ODS, 313,50 FEET, MORE/ LR LESS TO THE PLACE OF BEGINNING,
ALL I# COOK COUNTY, ILLINODIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH In-DICLARATION OF EASEMENTS
CATED AUGUST 26, 1964, AND RECORDED SEPTEMBER 11, 1964, AS DOCUMENT 19241145
AND RE-RECORDED MARCH 12, 1965 AS DOCUMENT 19405179 MADE BY DUROTHY S. CLARK FOR
IIGRESS AND EGRESS OVER THE FOLLOWING DESCRIBED LAND: THE HORTY 1 ROD OF THE
SOUTH 50 RODS OF THE EAST 80 RODS OF THE SOUTHEAST 174 OF THE-WORTYEAST 1/4 OF
SAID SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRF _PRINCIPAL
MERIDIAN, AND AS CREATED BY DEED FROM DQROTHY S. CLARK TO FIRST GANK- OF OAK
PARK, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 27, 1976, ANU- XHOWN AS
TRUST NUMBER 10885, DATED JANUARY 2, 1977 AND RECORDED FEBRUARY 2, 377, AS
DOCUMENT 23808019,

09T2LTRE
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption fotlowing Judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first ic payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemplion in the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded

together with this Security tnstrument, the covenants and agreements of each such rider shall be
incorporated into and shall armend and supplement the covenants and agreements of this Security

Instrument =s if the rider(s) were a part of this Security Instrument.
BY SIGNIM3 BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Sacurity Instrament and in any rider(s) executed by Borrower and recorded with it.

yeersanal or imdividual capacity but solely as Truah‘i-

[ ;éurnu;am
and bearing Trust No. 885 ...

The undeesigned Frustee evedutens this instrament not in its |

lnl the terme af that s ertein Tlush Agreement dawed__December 27, 1976
wnd doew not ohligpate iisclf herevzder, anything herein contained to the contrary notwithstanding, 1o the performance of any
ol thee tennm, (onditions and representesions made and contained in the withia instrument, it heing ﬁpucifir:a!ly uul'lder_.-‘toml by
am amd all parties dealing with this iistiurend that it has alfised its signoture h!"h'!.o as such 'n_h'l:s.v by dxr_t-r:!xun_ in behalf
of the beneficiany or beneliciaries under/the said trost without any intention of binding the said Trustec in its individuoal

Capdrn ity

FIRST BANK OF OAK PARK, not personally
hur solely as Trusiee under thay certnin Trust
Agrecment dated ind

hearing Trust Na,

o Taid) 4 Pl o

Vice Preﬁ:ﬂ?bnl

ATTEST:

State of Jilineis )

88

Connty of Coaak l
in”znd far said Couniy, in the State

1. Judith Ellen Lewis 4 Notary Public,
Vice-Tresident of the  FIRIT BANK OF OAK PARK and

aforesaid, do hereby certify that

’ Aasistant Secretary of said Bank, who are personally knewn to ine to be the same persons whoss
mames are subscribed to the foregoing instrument as such Vice-President, and Assistant Scererais, respectively appeared
before me this day in person and acknowledged that they signed and delivered said instrement as theh own free anid voluntary
ot and us the free and velumtary act of said Hank as Trustee as afaresuid; for the uses and puiporestihercin ~et forths and
the waid Assistant Secretary then and there acknowledged that he, as custodian of the corporate seil o’ said bank, did wffix
the corpurate seal of suid Bank to said instrument s his own [tee and voluntazy act and as the free adil Joluntary act of said

Bank as Trustee as aferesaid for the uses and purposes thersin set forth,

093125048

Given ander my hand and notarial seal this 6th duy of }Lﬁlle ALD. 19____,6,_8_.
- t -
' S———— A, B s %@uﬁd
JTlﬂ-r; 'CE:‘ L sEAL \\i Notury Public A J/ i
Vier=t LLLeEN .
Nty Dube ;
Liabe oL 3
Wy Comrusdon Lipie, 202,23 ¢
e L I S
e apen sy e, Y t o
EREINI CHI RS B A IR SKC 32952100

30033 {ravised, B/87}
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Mortgage

secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subjectto a law which setfs max-
imum loan charges, and that law is finally interpreted so thal the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (@) any such [oan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limi}; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose o make this refund by reducing the principal owed under the Agreemen! or by making a
direct payment to Borrower. Hf a refund reduces principal, the reduction will be trealed as a parlial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation AHfecting Lender’s Rights. [f enactment or expiration ot applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immegdiate payment in full of all sums secured by this Security
Instrument 2.4 may invoke any remedies permitted by paragraph 19. If Lender exercises this oplion,
{ender shaitzxe the steps specified in the second paragraph of paragraph 18.

13. Notices. Ary.notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing 't .y first class mail unless applicable law requires use of another method. The notice
shall be directed tr th2 Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenocr sinall be given by first glass mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Seve: soility. This Security Instrument shall be governed by federal law and the law
of illinols. In the evert that any rirovision or clause of this Security Instrurnent or the Agreement conflicts
with applicable law, such coniliZt chall not affect other provisions of this Security Instrument or the
Agreement which can be given efiect~ithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreemeant are declared 1o be severable. 3

15. Borrower's Copy. Each Borrower sna | be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficial (=t2rest in Borrower; Due on Sale. If all or any part of the
Property or any interast in it is sold or transfer.ed (~.if a beneficial interest in Borrower is soid or trans-
ferred and Borrower is not a natura! person) wi.hout Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of ali=ums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerciie 5 prohibited by federal law as of the date ot this
Security Instrument.

1t Lender exercises this optlon, Lender shall give Bomrowsr. notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed witirin which Bor-
rower must pay all sums secured by this Security Instrument, i 25rrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies primitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. !f Borrower meets certain conditlo’'s, Barrower shaii have the right
to have enforcemenit of this Security Instrument discontinued at any tirme priorta the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (&) 7:avs Lender all sums which
then would be due under this Security Instrument and the Agreement had no acceleration occurred; (bj
cures any default of any other covenants or agreements; (c) pays all expenses ir.carred in enforcing this
Security Instrument, inciuding, but noi limited to, reasonable attorneys' fees; {J) talias such aclion as
Lender may reasonably require 10 assure that the lien of this Security instrument, '_encer's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrum<ni shall continue
unchanged; and (&) not use this provision more frequently than cnce every five vzars. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shalf nct apnly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following: {(a}
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
under paragraphs 12 and 16 uniess appiicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
detault; (b) the actioh required to cure the default; (c) a date, not less than 30 days from the date the notice
is given 1o Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or
before the date specified in the nctice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
detault is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specifiad In the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security Insitument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of titie evidence.

09125288
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