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This instrument was prepared by:
RICHARD J JAHNS

88Z52257

CHICAGD, IilL 40639

MORTGAGE

THIS MORTGAGE is made this y
. betwzen the Mortgagor, STANLEY. .OBROCHTA. . ANI. MARIE. ORROCHTA.. . HUSMNI‘. LAND . NIFE

(herein “Borrower"), and the Mortgagee,
, @ corporation organized and
existin LEh UF, A . .. whose address is
5200

WHEREAS, Barrower is indebted to Lender in the principal sum of FORTY. THOUSANL
AN . NO/ L L vwererporrormyrer e mrerD0lars, which indebtedness is cvidenced by Borrower's
note dated. . JUNT 01, 1788 (hcrcm ‘Note”), providing for monthly installments of principa! and
interest, with the balanie of the indebtedness, if not sooner paid, due and payable on. . JHLY. 91, 2003

To SECURE to Lender (9 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wilh/interest thereon, advanced in accardance herewith to protect the security of this
Mortgage, and the performance 4 (ne covenamts and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interestahereon, made (o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™ ), Borrower doe: Yer: by mongage, grant and convey 10 Lender the following described property
jocated in the County of , Stare of Nlinois:

L.OT 32 IN FIRST ARDITION 10 _CHARMAINE ESTATES. A SUBRIVISION IN
THE EAST 1/2 OF THE SOUTH Ea&ST 1/4 OF SECTION 11, TOWNSHIFP 40
NORTH, RANGE 12 EAST OF THE 7RI PRINCIPAL MERIDIAN., IN COOK
COUNTY, ILLINDIST Y < U

PERMANENT INDEX NUMBER:12-11-414-517-0000

. NORRIDGE
{Strest}

{herein “Property Address™);
{State and Zip Code]

ToGrrHer with all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaitics, mineral, oit and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mertgage: and all of the foregoing, together with said
property {or the leasehold estate if this Morigage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estaic hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncencumbered, and that Barrower will warrant and defend
generatly the title to the Property against all claims and demands, subject 1o any declarations, casements ar restri¢tions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender's intercst in the Property,
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This instrument was prepared by:
RICHARL J. JAHNS

88252257 5133 W FULLERTON AVE
CHICAGO, ILL 60639

$16.00
THIS MORTGAGE is made this

day
, between the Mortgagor, S.TQNLEY O_FRDCHTQ JAND . MARIE  ORROGHTA,. . HUSEAND. .AND . WIFE

19 .5.'
e erein “Borrower™), and the Morigagee,
, a corporation organized and

existin, . OF. . ., whose address is
......... (herein “Lender").

3200
WHEREAS, Tsoirawer is indebted to Lender in the principal sum of FORIX.THOUSAND
AND  NHO/ 100w e DONa s, which indebtedness is evidenced by Borrower's

note dated.. JUN_ 21, 1988 (herein “Notc™), providing for monthly installments of pnnc:pal and
interest, with the balonse nf the indebiedness, if not sooner paid, due and payable on. . JULY. .01, . 2003

MORTGAGE

To SECURE to Lender (7] the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witn interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance = the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest (hereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does Lierzuy morigage, grant and convey 10 Lender the following described property

located in the County of , State of Illinois:

CHARMAINE ESTATES, A SUBDIVISION IN
TOWNSHIF 40

IN COOK

ILOT 327 IN FIRST ADDITION TC
THE EAST 1/2 OF THE SOUTH ExS( 174 OF SECTION 11,
NORTH, RANGE 12 EAST OF THE THIRD PRINCIF‘AL MERIDIAN,

COUNTY, "TLCINOTIST
PERMANENT INDEX NUMBER:12-11-414-C17-0000

S T el
LUl oot
PR

1988 JUN 10 A HE IS

NORRIDGE

IState and Zip Coda]

TOGETHER with all the improvements now or hereafter erected on the propeny, and all easements, rights
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, waler rights, and walter stock, and all
fixtures now or hereafter altached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™,

Borrower covenanls that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property,

37
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Lender's written agreement or applicable Jaw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest st the highest rate
permissible under applicable law. Nothing contained in (his paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection, [ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid o Borrower. In the event of a panial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propartion which the amount of the sums secured by this Mortigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrowe

If the Propeny is abandoned by Borrower. or if. afler notice hy T.ender to Borrower that the condemnor offers to make
an award or settle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authoized to coliect and apply the proceeds. at l.ender's optian. either to restoration or repair of the
Property or to the suies Zevured by this Mortgage.

Unless Lender and Brcrower atherwise agree in writing, any such application of proceeds to principal shall not extend
ar postpone the due date (rube menthly instaliments referred 10 jo paragraphs |oand 2 hercof or change the amount of
such anstallments.

10. Borrower Not Release’. ‘Fxtension of the time for payment or modification of amortization of the sums secured
by this Martgage grunted by Lenderio any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Boriower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor o refuss to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason oi“ary demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waivrio Any forbearance by Lender in exercising any right or remedy hereunder, or
atherwise afforded by applicable law. shall not'be u waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment.naf tuxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtednizss sezured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinci and cumulative to any other right or
remedy under this Mortgage or afforded by law or ¢34i7y. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and ‘S:veral Liability; Captions. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to! the respective successors and assigns of Lender and Borrower,
stubject to the provisions of paragraph 17 hereof. All covenunts and agreements of Borrower shall be joint and several.
The captions and headings ol the paragraphs of this Moripage are for convenience only and are not to be used to
interpret or deline the provisions hereof.

14, Notice. Except for any notice required under applicatie Jaw 1o be given in another manner, (3) any notice to
Borrower provided for in this Morigage shall be given by mailing/siciy notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may aesigpite by notice to Lender as provided herein, and
{b) any notice 10 Lender shall be given by certified mail, return receip? requested, 1o Lender’s address stated herein or to
such other address as Lender may designate by notice te Borrower as_rrovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given (o Borrower or Lender when given $n the manner designated herein.

15. Uniform Morgapge: Governing Law: Severability. This form of moni zage ¢combines uniform covenants for national
use and pon-uniform covznants with limited variations by jurisdiction to constuuts 2 uniform security instrument covering
real property. This Mortgage shali be governed by the law of the jurisdiction it ‘which the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with applica¥ic 'aw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the ~onflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note apco of this Mortgage at the time
uf execution or after recordation hereof.

17. Transfer of the Property: Assamption. If all or any part of the Property or an interest taerein is sold or transferred
by Borrowe¥ without Lender's prior written consent, eu.ludmg fa) the creation of a iien or encurabliance subordinate to
this Mortgage. (b) the creation of a purchase money security inferest for hauschold apphances (e} ¢ transfer by devrse.
descent ar by OPLI‘JIIOD of law upon the death of a joint tenant or (d) * v — bl
et ¥ Lender may. at Lender’s option, declare all the sums secured by this Mongngc to be
immediately due ;md p.zyahlc Lcndcr shall have waived such option to accelerate if. prior to the sale ¢r sfansfer, Lender
and the person 1o whom the Property is (o be sold or transferred reach agreement in writing that the credii ol such person
is satisfactory 1o Lender and thut the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shali release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice js mailed within
which Barrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on_Borrower, invoke any remedies, permltled by ara%‘:'lzph ISPerenf

if the borrowesr ceases to occupy the property as rF residence

Nox-Untrorst Covienants. Borrower and Lender further covenant and agree as follows

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mai!l notice to Borrower as provided in paragraph [4 hereof specifying: (1) the breach; (2} the action
required to cure such breach: (3) o date, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclasure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after accelerniion and the right to assert in the foreclosure proceeding
the non-cxistence of o default or any olher defense of Borrower to acceleration and fereclesure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare al! of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to coliect in such proceeding all expenses of foreclosure, including, bul not limiled to, reasonable attorney’s fees,
and costs ef documentary evidence, abstracts and tifle reports.

19, Borrower’s Right to Reinstate. Notwithstanding Lender’s ucceleration of the sums secuted by this Mortgage,
Borrower shall have the right 1o have anv proceedings begun by Lender 1o enforee this Mortgage discontinued at any time
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The mortgage interest nay increase or decrease hased upon the change

E.

the lender will not reduce the interest

however.
B.750% floor rate vor exceed 13,7504 ceiling rate.

of the stoted index,

rate bhelow

= UNOFFICIAL COPY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WiILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 18T . dayof ... .“;”:JN.E ............ 19.88 , and is {ncorporated into and shail
be deemed o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru-
ment'*) of the saume date given by the undersigned (the *‘Borrower’’) to secure Borrower’s Notete .................

CRAGIN, FEDERAL SAVINGS AND LOAN ASSOL AT N . . it e e e e

{the *'Lender’") of the same date (the **Note’’) and covering the propert ggs‘glgbed in the Security Instrument and
[ ]

located at . 8025 W. WINNEMAC, NORRIDGE, ILLINGQIS 60656 .. ...

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covinamt and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *‘nnial Interest Rate'’ of 8. 75 o, The Note interest rate may be increased or decreased on the
J8T. day of the mondiiGeginning on . . DECEMBER .Q1...., 19. 21 . and on that day of the month every

. %6 . monihs thereafter.
Cuanges in the interest rate’are governed by changes in an interest rate index called the “'Index™. The Index is the:

[Check one bux to indicute fndex.]

(1) * “‘Contract Interest Ra:=, Purchase of Previously Cccupied Homes, National Average for all Major
Types of Lenders™ published by th: Federal Home Loan Bank Board.

() XX+  SEVENTH DISTRLCT COST. OF. FUNDS.. FEDERAL. HOME . LOAN. BANK. BOARD

{Check one box to indicate whether there (s any maxoxvrpolimit on changes in the interest rate on each Change Date: if no box is checked there will
be no maximam fimit on changes.)

(1) 77 There is no maximum limit on changes in the interest rate at any Change Date.

t2) XX The interest rate cannot be changed /Uy more than . .3.. percentage points at any Change Dale.

[T the interesi rate changes, the amount of Borrower’smonthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrusmiernt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chasgrs collected or to be collected in onnection with the
loun would exceed permitted limits, 1f this is the case, then: (A)apy such lean charge shall be reduced by the amount
necessury 10 reduce the charge to the permitted limic; and (B) any suins already collecied from Borrower which exceed-
¢d permitted limits will be refunded io Borrower. Lender may cheolé to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower.

C. PRIOR LIENS

IT Lender determines that all or any part of the sums secured by this Sicurity Instrument are subject (o a lien
which has priority over this Security Instrument, Lender may send Borrower w naidioe identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secliicy Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that Hen to this Security Instrument.

D, TRANSFER OF THE PROPERTY

if vhere is a transier of the Property subject to paragraph 17 of the Security Instrument, .ender may require (1)
an inerease in the cuerent Note interest rate, or (2) an increase in (or removal of) the limit on the inount of any one in-
terest rate change (it there is a limit), or (3) a change in the Base Index figure, or all of these, asd condition of Lender's
waiving the option 1o accelerie provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

............................. (Seal)
—Borrower
S
AL ... . (Seal
MARIE THRROCHTA —Barrower

v IF more thun one box s checked or 1if no box & checked, und Lender and Borrawer do not olherwise agree in writing. the first Index nomed will appiy.

ADJUSTABLE RATE LDAN RIDER—551-FHLMC UNIFORM INSTRUMENT 442054 SAF Systems and Forms
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LOAN # 01 -43444-42

ASSUMPTION RIDER TO MORTGAGE

DATED THE 167 DAY OF _ JUNE r 19_§fB BETWEEN

LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

AND BORROWER,
STANLEY QBROCHTA  AND MARIE OEROCHTA, HUSEAND AND WIFE

Motwithstanding anything to the contrary contained in
the mortyacs to which this Rider is attached, Lender and
Borrower agiee that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transferor. bonly upon the express conditions as are
hereinafter set <forth,

1. Transfercr completes and submits to Lender a
completed application for a loan in the amount of the then
outstandlng principal oelance and Transferor qualifies for
loan in that amount and- wtherwise complies with Lender's
loan criteria.

2. The Lender may in itz sole discretion assess to the
Transferor a fee in the amount of not more than 3% of the
outstanding principal balance ‘2 the loan for and in
consideration of allowing transfeczr to assume Borrower's
loan.

3. Notwithstanding the foregoing, the Transferor and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Lenhcer shall be
obligated to permit assumption of the above described loan.

All of the other terms of the above deicribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed thiis Rider the

1,[ day of JUNt, , 19 83 .

BORROWE STﬁNLEY DBRDCHTh

62?§&7 ‘Ld /Zézm,éféézu

BORROWER MARIE OBRGCHTA




