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THUREE-PARTY PROPERTY USE AGREEMENT

This Thr Property Use Agreemant ("‘qreement")
o as of th: T dsy of MY , 1968, between Ford
sing : Cecmpany, a Dalaware corporation vhose
r2ss is Renzissance Can_er, P, 0, Box 43336, Detroit,
flichigan 18243 (tha "Granter"), Bob O'Connor Ford, Inc., an
I1llincis corporation whosa address is 2601 W. 95th St.,
Fvargrean Park, Illinois 60842 (the "Grantee"), ana Forgd MHotor
Cowpany, & Delaware corporation whose address is The Amarican
foad, Dearborn, Michigan 48121 {also called the "Beneficiary“).
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VEEREAS, pursuaat to & Cifer and Purchase Agreenent dated
April 2%, 1988, the Grantor is to sell to the Grantee that
certain parcel of land situated in the City of Chicago, County
of Coclk, State of Illinois, more particularly described on
Exhibit 2 asttsched hereto (the "Property"); and

THEREAS, ownrsuant to & Ford Sales and Service Agresment
{tha "Sales and Sarvice Agreement")} dated February 21, 1978, as
modified by FD~3255, between the Beneficiary &nd the Grantee,
the ©SHeneficiary agreea to  establish  the  Grantee as  an
authorized dealsr of new vpassenqger cars, new trucks and chassis
and parts and accessorics therefor offered for sale by Ford
YMotor Company bto the Graniegz- gt the Grantee's principal plece
of businzss at 2801 W. 95th St ., Evergreen Park, Illingis; and

VHEREAS, as & condition of ‘the sale and conveyance of the
Property by the Grantor to the CGrantee, the Grantor reguires a
use restriction for the bensfit of the Beneficiary covering the
Property, and the Grantee has agreed to be bound by such use
restriction covering the Property; and

WHEREAS, the Orantor, the Grantee 2a0%d  the Beneficiary
desire to enter into an agreement with respact to their
respective rights and interests in the Property.

WITHNESSETH

That, in consideration of the Property and aother good and
valuable consideraltion paid by the Grantee to the Grantor, and
in consideration of the Szles and Service Agreement and other
good and wvaluable considerations paid by the Beneficiary to the
Grantee, (the receiph whereof 1is hereby acknowledged), ¢tha
parties intending to be legally bound hereby agree as follows:

1, That the Grantee, its servants, agents, emplcrees,
invitees, helrs, successors, lessees and assigns shall not use
cr allow the use of the Property for the sale, service, repasir,
display or storage of new passenger cars, new trucks, or ports
or accessories for such new passenger cars &nd new trucks, any
or all of which zre offered for sale by Ford Hotor Company.
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2. In the event that the Property shall at any time be
for the sale, service, repair, display or storage of new
enger cars, new trucks, or parts or accessories for such
pessenger cars and new trucks, any or all of which are
offoxod for sale by Ford Molor Company, then the Grantor and
Lhe Benoeficiary, either jointly or severally. shall be entitled
to seek injunctive relief to enjoin the Grantee, its servants,
agents, empleyees, invitees, heirs, successors and &ssigns
against such use of the Property or seek other remedies atb law

and eguity.

A It is  hereby understood and agreed between the
Grantor,”~ the Grantee and the Beneficiary that the use
restriction. herein shall not bs a covenant running with the
Property, 4 aad such use restriction shall be personal and
binding upon the Grantee only to the extent that the Grantee or
its successors or assigns own the Property and are parties to a
Sales and Service Agreement with the Beneficiary for a
dealership with /¢ principal place of business at or
near

., It is further agreed that such use restriction shall be
terminated either (a) ab~ths discretion of the Grantor cr the
Feneficiary at any time, ar (b) without further action required
by the Grantor or the Bensficiary, (i) at such time as the
Grantee or its successors or 2csigns no longer own or have an
interest in the Property, or 7ii) at such time 28 the Grantee
or its sucecesscors or assigns ng .onger are parties to a Sales
and Service Agreement with Beneficizry for a dealership with &
orincipal place of Dbusiness at c¢r. near 2601 W. 95th St.,
Evergreen Park, Illinois 60642,

4, This Indenture shall enure to the benefit of zand bhe
binding upon the parties hereto and their riéspective successors
and assigns.

IN WITNESS WHEREQF, the Grantor, the Graitee and the
Beneficiary have executed this Agreement as of the day and year
first writkten above, '

FORD LE&SIN E, ELOPI N”“CﬂwPANY

—

/-\
By & - 4l

Tts:  Asuistant Saorelary

BOB O'CONNOR FQRD, INC.

.. <L
By: N 0y
Tts: ) QX)L““‘““Jlbszt“Nh
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WITHESS: FORD MOTQR COMPANY
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ASSisiant decretary

STATE OF MICHIGAN )
)} ss,
COUNTY OF Wayne )

Tme for eg01n%r instrument was ac %%eedge before me

his vre , 1988, by Arlhvy cvelr
21;;1? c of Ford Leasing Development Company, &

Delaw rpzratiof, on behalf of the corporation.

Notary Publlc, Coulty
My Commission Explres'

oA 0 SrauLEy
Notary Putlic, vyau

Ny Co z
STATE OF ILLINOIS ) mmissian Expi

) ss.
COUNTY OF )

The foreqoing instrument —wes acknowledged before me
this 3 day of _Zun , 19885 by _ £t f € L Cnmesn
K et “ of Bob O'Connoi  Ford, Inc., an Illinois
corporation, on behalf of the corporaticx,

' /’f' ”
'W' A o’ y
OFOMIN | o)
Doneid R. Growe { Notary Public, . (w4 County
Notary Public, Stetw of Mieeis My Commission Eupires: __«2v-92
My Commission Expires Apr. 28, 1992

STATE OF MICHIGAN )

J ) ss,
COUNTY OF | pran )

The foregoing_ instrument was acﬁyowledgsd before me
;his_iggi day of Vs , 1988, by
(baewlant_Serdary | of Ford Motor vCompany, a Delawars
corporation, on behalf of the corporation.

Gitns G Lhoore

Notary Public, Ciﬁnty
7 9 My Commission Expires:

—r

DOLORES A GREEN
Haolary Pu ;w..,utﬂn Michigan
fiy Commissien £ i,.n.a}unelg 1991

yne County, 1Al
ires Nov, 18, 1939
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BOX 222. GG
when recorded, return to:

Ford Motor Company

The American Road, Rm. 556

Dearborn, Michigan 48121-1888

Attn: Associate Counsel-Real Estate

This document prepared by

Rolans Hwang, Esq.

Ford Moktor Company

The American Road, Rm. 549
Dearborn, tiichigan 48121-1899

26057
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PARCEL 1:

lot 14 and the south 1/2 of lot 15 (except from said lot that part lying west
of the line 50.00 feet east of and parallel to the west lipe of Section 6 and
except from sald lots that part lying east of a line 132.00 feet west of and
parallel to the west line of south Claremont Avenue) in George H. Chambers
subdivision of the west 1/2 of the south west 1/4 of Section 6, Township 37
north, range 14, east of the third principal meridian, in Cook County,
Illinois. ALSO

PARCEL 2

Lots 15, 16, 17, 18, and 19 (except that part of sald lots used or taken for
streets) in Block 4 in Beverly Hills Boulevard subdivision, being a
resubdivisioy of the naorth 22 acres of George H. Chambers subdivision
aforesaid, @)l in Cook County, Illinocils.

Permanent Index Ta:u Number: 25-06-300-013-0000 25-06-300-017-0000
25-06~300-014-0000 25-06-300-018-0000
25-06-300-015~-0000 25-06-300-019-0000
25-06-300-016-0000

Commonly known address: 9205 Zouth Western Avenue, Chicago, Illinots,




