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i | Spate Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Secunty Instrument”)is givenon JUNE. 9, *
19 88 Themdneagoris GREGORY G. CROMWELL AND SHEILA L. CROMWELL, HUSBAND AND WIFE,
¥

T,
(Borrower™) ThidSeiunts Instrurnent is gieen to CHASE HOME MORTGAGE CORPORATION, A m&:’if‘lw,t&‘
which s organized and cazfang under the lawsof  THE STATE OF DELAWARE, , and whose address {sc‘:‘

»

o
135 GIESINUT IEDGE RUAY, MOWNTVALE, NEW JERSEY 07645 (""Lender™). o
Borrower owes Lender the prmocaisum of ONE HUNDRED TWELVE THOUSAND AND NO/100D

BDollars (U Y 112, 000.00 1. This debt is evidenced by Borrower’s note

dated the same date as this Securnity Instrurent *Note™), which provides for monthly payments, with the full debt, 1 not

patd carlier. due and pavable on JULY 1, 2018 This Security Instrument
secures to Lender (a) the repavment of the deby evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of alf other sums, wit!s idierest, advanced under paragraph 7 to protect the securiy of this
Secunty Instrument: and (¢} the performance of Borrl ~er's covenants and agreements under this Security Instroment and
the Note For this purpose, Borrower does hereby mortgapsegrant and convey to Lender the following descnibed property

County, Hiinods:

lovated in COOR

Lo 11 AN BLOCK 10 IN WINSTON GROVE SECTION 21, BEING A SUBDIVISION IN THE EAST HALR
VR LHE SOUTTREST QUARTER AND WEST QUARTER OF Uik SOUTHEAST QUARTER [(TAKEN AS A TRACT)
OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10, EASY UF THE THIRD PRINCIPAL MERIDIAN
(EXCEPTING FROM SAID TRACT THE SOUTH 20 ACRES THEFRSF) IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOP RECQORDED IN THE RECORDERTS OFFICE OF QOOK COUNTY,
ILLINCIS, ON AUGUST 22, 1974, AS DOCUMENT NUMBER 22824635, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 07-25~304-011. PSPT—91 RECORDING $14.00
TP.211 TRAN 5641 04/10/88 11:59:00
ATII A H—ES—DSTIFD
CON. COUNTY RECORDER

) BCX
69

which has the addressof - 716 AR ZONA P!sSShr:%Iﬁ\' GROVE VILLAGE, ) (Coty] .

huors  60G07 L ("Property Address™); 88253423

[ S

Towarirr Wiin all the improvements now or hereafter erected on the property, and all casements, rights.
appurtenianoes, rents, rovaltres, mineral. oib and gas rights and profits, water nghts and stock and alk fixtures now or
hereafter s part of the properny All replacements and addittons shall also be covered by this Security Instrument. All of the
toregotmg s referred ton this Securtty Instrument as the "Property. ™

BORROWI R COvENaNTs that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage. grant and consey the Property and that the Property i1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agamnst all claims and demands, subject to any
encumbrances of Feoord

THS SECURITY ISSTRUMENT combines wniform covenants for national use and non-uniform covenants wilh
hamted sanations by jurindiction to constitute a umform security instrument covering real property.

Form 3014 12/83

ILLINDIS - sinpie Famiiy - FNMA/FHLMC UNIFORM INSTRUMENT
@ 611} VMP MOATGAGE FORMS = (333 742 4700 » IBOOI 521 729t
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Usnorsv OCoviNasgs Borrower and Lender covenant

1. Payment of Principal and Intercest: Prepayment and Late Charges.  Borrower shall promptis pay when due
the principal ef and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject 1o applicable law or toa written waner by Lender. Borrower shall pas
to Lender on the day monthly payvments are doe under the Note, untid the Note s pad 10 full, a sum ' Funds™ eqguai ©
one-twelfth of G vearls tuaes and assessments which may attain prionty over this Security Instrument. thy yearly
leasehold payments or ground rents on the Property, of any: {¢7 yearly hacard insurance premaums. and (d) searls
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

hasts of current data and reasonable esiimates of future escrow tems.
The Funds shatl be held tn an imstination the depuosits or accounts of which areinsured or guaranteed by a federal or

state agencs Oncludmg Feader # 1 ender s such an mstrtenon). Lender shall apply the Funds 1o pay the escrow nems
Lender mas not chatge for holdimg and applying the Funds, analyzing the account or verifving the escron stems, unjess
Lender pass Borrower interest on the Funds and applicable faw permits Lender 10 make such o charge® Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable baw
requires waterest te be pad, Lender shall pot be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debats 1o the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as addional secumy for the sums secured by
this Security Instrument L

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pripr to
the due dates of the escrow 1tems, shall exceed the amount required to pay the escrow tems when due, thelexcess shalil be,
at Borrower's ophon. either promptly repaid to Borrower or credited to Berrower on monthly payments dfdunds. If the
amount of the/uinds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay 10 Lenderany
amount pecessary 1y make up the deficiency in one or more payments as required by Lender.

Upon pavinestan full of all sums secured by this Secunty Instrument. Lender shall prompily rcf‘uﬁd to Borrower
any Funds held by (Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prige t0 the sale of the Property or i1s acquisition by Lender, any Funds held by Lenttet ar the time of
appheation as a credit agsias? the sums secured by this Security Instrument.

3. Application ot Purvments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be Gpried: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third. to amounts pavabie upZer paragraph 2; fourth, to interest due; and last, to principai due.

4., Charges; Liens. bBorrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priorits ¢ver this Security Instrument, and leasehoid payments or ground rents, if any.
Borrower shall pay these obligations in2/ne manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on tme directly to the person awsa payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrover niakes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any terrwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payvment of the obligation Secarid by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlizlien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of ary peoiaf the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hen 1O thy, Security Instrument. If Lender determines that any part of
the Property s subject to a fien which muy attain prioriceoser this Securny Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the licn or tak< one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvémenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendidcoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subjest to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and.skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, idorrower shall promptly give to Lender
all receipts of pard premiums and renewal notices. In the event of loss, Borrower sha)'give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. Jf the
restoriation or repinr v not! econpmically feasible or Lender's security would be lessened, yne insurance proceeds shall be
applied to the sums secured by tThis Secunity Instrument, whether or not then due, with any xcets paid to Borrower. 7
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaitheinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesds 10 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-daperiod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shialaot extend or
postpone the due date of the monthly payments referred o in paragraphs tand 2 or change the amount of the paymenes. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument v on a leaschold,
Borrower shall comply wath the provisions of the Tease, and i Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of lLender’s Rights in the Froperty; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreements contamed i this Security Instrument. or there 1s a legal proceeding that may sigmficantly affect
Lenders nights in the Property (sach as a proceeding in bankrupicy, prodate. for condemnanion or 1o enforce laws or
regulistions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Security
Instrument, appearing i court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender man take action under thas paragraph 7, Lender does not Hive to do se.

Any amounts disbursed by Lender under thas paragraph 7 shall become additonal debt of Borrower secured by this
Security [nstrument. Undess Borrower and Lender agree to other terms of pay ment, these amounts shall bear interest from
the date of dishursement at the Note rate and shail be pavable. with interest. upon notice from Lender to Borrower

AR R

\ requesting pas ment
"N *A charge assessed by the Lender in connection with the Borrower's entering into this
Securfty Instrument to pay the cost of an independent tax reporting service shall not

bf . he o chiarge for the purposes of the preceding sentence.
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