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S C*Mortgage”) ix mude this IJ Zé doy of QM’L/Q/

LIS MORTGAGE -
19 gg buetween Mortgagor,  PAUL_A, WESTCOTT AND_BARBARA J. WESTCOTT,A1S WIFE

therein "Borrower” 1 and the Mortgagee, Citicorp Savings of Hlinais, A Fedoral Savings nnd Loan Association, a cor
poration organized and existing under the lnws of the United States, whose address is One South Dearborn Street, Chicago,
HHinots 60603 therein “loendor'),

WHEREAS, Borrower is indebted to !.v()ldvr Bul'mmm to o Preforred Line Account Agreement (CAgroement”) of even
date heveol, in the principad sum of ULS, $.10,000,00 —. (Borrower's “Credit Limit') or so much
of such principad as may be advanced and outstanding, with interest thereon, providing for periodic installment paymonts

% of principal of 1 602008 the principal balance outstanding and unpuid as of the date of the most vecent advance to Borrower
Y hercunder, interedtiontional eredit life and.or disability insurance premiums, and miscelluneous fees and charges for ten
0 years fram the dahereofs all such sums, if not sooner paid, being due and payable ten (1) years from the date hoereof,

§ the C*Maturity Date')

To secure to Lendecdosthe repayment of the indebtedness evidenced by the Agreement, with interest thereon, the pay-
ment of all other siims, wothinterest thereon advanceed in accordunce herewith to proteet the security of this Movtgage, and
Q the performunce of the covernnts, and apreements of the Borrower herein contained, and (In the repaymoent of any future
N wdvances, with interest thereen Suede to Borrower by Lender pursuant to paragraph 4 hereaf, (such advances pursuant to
O porapriaph 4 hereof of prineipai e after the date hereof being referred to an “future advances”), and (©) any “*Louns"
&\ dvances of principal after the dote bereot? as provided for in the Agreement Gt being the intention of Lender and Borrower
that all such Loans made afier the date_hereof enjoy the snme priovity and security hereby ereated as if all such Louns had
been made on the diate hercots, and «dtthe poerformance of Borrower's covenants and agreements under this Mortgage and
the Agrecment secured hereby. For this puspose, Borrower does hereby mortgage, grant, convey and warrant (unless Borrow-
er be un Hlinois land trust, in which ense Borvosscamuortgager, grants, conveys and quit claimn to Lender the following described

property (*Praperty' located in the County of COOK_ . and State of Hlinois:

LOT 17 IN BLOCK 7 1IN NORTHBROOK WEQT/ SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 17, TOWNSHIP 42 NORTH_ PA%NGE 12, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS,

t
PLN. No. 04-17-106-009-0000 ' 2 2

which has the address of 18533 WESTERN AVENUE ' A mtrect) _NORTHBROOK s

teitv),  ILLINOILIS 60062 . . . e (tte and zip coder therein “property address’);

Borrower covenants that Borrower is lawfully seized of the estate horeby conveyed and has the right to mortgage, grant
and convey the property and that the property is unencumbered, except for encembrances of record. Borrower, unless Bor-
rower is an Ulinoes Tand trust, warcants and will defend generally the title tody/ property against all elaims and demands,
subject to uny encumbrances of record.

Covenants, Borower and Lender covenant and ageee ag follows:

t.

N Baymoent of Principad and Interest. Borrower shall promptly pay when dus by-the terms of the Agreement the
principal of and nterest aeeried on the indebtedness evidenced by the Agrecment, togethor with any othoer feos, chargos
ar premigms imposed by the Agrecment or by this Mortgage.

(B Line of Credit Loan, This Mortgoage secures a Line of Credit Lonn Agreement. Bor‘owe » will enjoy access to that
Line of Credit during the term hereof.,

()Y Agreed Peviodie Payments. During the term hereof, Borrower agrees to pay on or befors thie payment due date
shown on each periodie Billing Statement the Minimum Paymoent Due for that Bifling Cyele (each Piltiayg Cyele will be ap-
proxtmately one monthy The payment due date for cach Bifling Cyele is approximately twenty-five (05) days after the close
of the Billing Cyele

11, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will puy those amaunts in full
on the Maturity Date

() Finance Charges. Borrower agrees to pay interest (e Finanee Charge') on the Outstinding Principal Balance
ol Borrower's Preferved Line Account as dotermined by the Agreement. Borrower agrecs to pay interest at the Annual Por.
contage Rate of 14,40

Lender reserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Crodit Limit, or cancel
Borrower's Preferred Line Account.

2, Application of Payments, Unless applicable low provides otherwise, all payments veceived by Londer ander the
Apreement and this Mortagze shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 4
hereot witl be treated as Finance Charges for purposces of application off payments ondy.

3. Charges; Liens, Borrower shall pay all taxes, assessmoents, charges, fines and impaositions attributable to the prop-
crty which may attmn priority over this Mortgage, and leaschold paymoents or ground vents, if any. Borrower shall promptly
turmsh to Lender vecepts evidencing these payments,

4. Protection of Londer’s Rights in the ffropevty; Movtgage Insurance, H Borrower tuils to pertform the covenants
and apreements continned in this Mortgange, or there oy legal proceeding that may significantly affeet Lendoer's rights in
the property tstch asoa procecdingg in bankruptey, probute, tor condemnation or to enforee laws or Regulntions), then Lender
may dosnd puy for whatever is necessary (o pratect the vatue af the property and Lender's rights in the property. Lender's
action may inelude pavings any sums secured by o lien which has priority over this Mortgage, appearing in court, paying
reasonable attorness” tees ad entering on the property (o make sepairs. Although Lender may take action under this paragraph
4 Lender does aot huve to do so.

Anyvoamounts disbursed by Lender under this paragraph 1 shail become additional debt of Borrower secured by this
Mortgage. Unleas Borrower and Lender agree to other terms of payment, these amounts shalf boar interest from the date
of disbursement at the rate provided in the Apgreement and shadl be puyable, with interest, upon notice from Lender to

Borrower requestingg payment.
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