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The mortgigoris
) N “Borrower''). This Security Instrument is given to
IRVING EEQEBAL SAYINGS AND. LOAN. ASSQCIATIOQ , which is organized and existing
under the laws of . .UNZ LED STATES.. OF AMERICA....c.ooccvvnnee , and whose address is

3515 Wast )oxing Pats. [iond —.Chisaga ) - e (“Lender).
Bﬂﬂf'f’db"‘w“ Lender the priscizal sum of Mmm SIXTY FIVE THOUSAND &
: Dollars(U.S. § ). This debt i»evidenced by Borrower's note

dated the sume dute as this Secur’*; tnst 'Nota‘i) which provides for monthly payments, with the fuli debt, if not
paid carlicr, duc and payableon ......... o P10 A . This Security Instrument
secures to Lender: (u) the repaymen. of i« debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; aud (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hoeab:: mortgaﬁe&‘rnm and convey to Lender the following described proreny
10CAIEU i1 cvvevvvrrirircnvacnrverisaneniisoseasisinsrsssssess v J. O County, Illinois:

[l"g 8928

**PARCEL 1:

LOT 26 IN CORNELL LAKES APARTM:EN1TS UNIT 2, BEING A SUBDIVISION OF
PART OF THE NORTH EAST 1/4 OF ~f£SCTION 16, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL./i, _AS SET FORTH 1IN THE

DECLARATION OF EASEMENTS, RECORDED AS DUCUMENT 87292350, AND AS
CREATED BY DEED FROM AMERICAN NATIONAL BA\'® AND TRUST COMPANY OF
CHICAGO, A NATIONAL BANKING ASSOCIATION, AL TRUSTEE UNDER TRUST
AGREEMENT DATEP DECEMBER 19, 1977 AND KN As,?ggsw NUMBER 41512
TO_SIAE N . %, RECORDED AS DOCUMENT 27 FOR WALKS,
DRIVEWAYS, INGRESS AND EGRESS, PARKING AND RECREATIONAL
FACILITIES, OVER SUCH PORTIONS OF THE FOLLOWING '°ROPERTY AS FALL
éN COMMON AREAS, AS COMMON AREAS ARE DEFINED 1IN SATO DECLARATION
F EASEMENT;:

e WACZAK AND  VIRGINIA H- o CZ A

Lots AND 2, THE SOUTH 60 FEET OF LOT 3 (EXCEPT THE EASY 17 FEET
THEREOF, TAKEN FOR HIGHWAY PURPOSES), AND ALL OPF LOT  (EXCEPT
THE EAST 17 FEET THEREOF, TAKEN FOR HIGHWAY PURPOSES), IN 3aRTHUR
T. MCINTOSH AND COMPANY'S PALATINE FARMS, A SUBDIVISION OUF THAT
PART OF THE WEST 1/2 OF THE NORTH WEST 1/4, AND OF THE NORTH WEST
1/4 OF THE SOUTH WEST 1/4, AND OF THE EAST 1/2 OF THE SOUTH WEST
1/4 OF SECTION 15, LYING SOUTHERLY OF THE SOUTHWESTERLY LINE OF
THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN RAILROAD, AND
ALSO THAT PART OF JOT 8 1IN THE SCHOOL TRUSTEE'S SUBDIVISION OF
SECTION 15, LYING SOUTHERLY OF THE SOUTHWESTERLY LINE OF THE
RIGHT OF WAY OF THI} CHICAGO AND NORTHWESTERN RAILROAD, ALL IN

COOK COUNTY, ILLINOI!,**
PERMANENT TAX NUMBER: 02-16-212-002-0000 VOLUME: 149

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
«mwwmisgomu.:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funda”) equai to
one-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may ageec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceszar) 2o make up the deflciency in onec or more payments as required by Lender.

Upon payirend in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
sny Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prizeso the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us u creditagripst the sums secured by this Security Instrument.

3. Application of P ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be asplicd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: uider paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bor-uwer shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which muy attain priority-over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in«b& manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor ower!. nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parugraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lira which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation reci red by the lien in a manner acceptable to Lender; (b) cantests in good
fuith the lien by, or defends ngainst enforcement of«k= lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (¢) secures from the holder of the lien an
agreement sutisfactory to Lender subordinating the lien t7 thiy Security Instrument. If Lender determines that any part of
the Property s subject to a tien which may attain priority over this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lien or (akr one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improverarits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteides soverage’ and any other hazards for which Lender
tequires insurance. This insurance shall be maintained in the amovatr and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower aubject to Lender's approval which shall not be
unrcasonubly withheld.

All insurance policies and rencwals shall be acceptable to Lender axd shril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirer, 2arrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower h.il.give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shali be'applied to restoration or repair
of the Property dumaged, il the restoration or repair is cconomivally feasible and Lenaer’t azcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ¢li¢ Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any sxce:s paid to Borrower. If
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that tlwdnsurance carricr has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the prociers to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cav-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tive payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sumis sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrunient, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

R4S
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1
ment of Rent

THIS 1.4 FAMILY RIDER is made this 3rd day of  ...June ...88
and 1 incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “'Secunty Istrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

IRVING FEDERAL SAVINGS. AND . LOAN . ASSOCTIATION (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at

-472-478 N. Lake Shore Drive -Pala.t:ing- 1L, - 60067
{Proparty Adcross|

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument. Borrower
amnd Lender further covenant and agree us follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or ity zoning classification, unless Lender has agived in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Properny.

B. SUBORINATE LIENS. Except as permitted by federal luw, Borrower shall not aliow any lien inferior to the
Sccurity Instrument o be perfected ugainst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurunce against rent foss in addition to the other hazards
for which insurance s Jeqgiired by Uniform Covenant S,

D. “BORROWER'S FIUCUT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LeALKS, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in’ connection with leases of the Propenty. Upon the assignment. Lender shall have the
right to modify, extend or terminate theexisting leases and to execule new leases, in Lender's sole discretion. As used in
this parugruph B, the word “lease” Gheibsean “'subleuse™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowcrunconditionally ussigns and transfers to Lender all the rents and revenues
of the Property  Borrower authorizes Lende: or cender's agents 1o collect the rents and revenues and hereby directs cach
tenant of the Property 1o pay the rents to Lendér e Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemens 15 the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the berzi? of Lender and Borrower. This assignment of renls constitutes an
absolute assignment and not an assignment for additidpnal security only.

If Lender gives notice of breach to Borrower: () all g/nts received by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) elieb tenunt of the Property shall puy all rents due and unpaid
to Lender or Lender's agent on Lendes's written demand to the t(raant.

Borrower has not exccuted any prior assignment of the rents’ #i has not and will not perform any uct that would
prevent Lender from exercising its rights under this pacugruph F.

Lender shail not be required to enter upon, take control of or muntsis the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver mp; o so at any time there is a breach. Any
application of rents shall not cure or waive uny defuult or invalidate any o her vight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Szovdity Instrument is puid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ao%é-or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke urj-<f the remedics permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in/thls 1-4 Family Rider.
\

A

Virginia H. Walczak

.'IOOtloo..nlo..utt.loloaal.l'i!o...tontlothoco(Seal)

'lo.oo..oooooo.!olunn.oooo00.0!'0000!0.0!'.!..!.(&a-l)
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