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MORTGAGE 832839285

THIS MORTGAGE (“Security Instrument™) is given on JUNE 2
19 8@ Theriorngagoris  EDWARD J. CRANE AND DIANE T. CRANE, HIS WIFE
(*Borrower"). This Security Instrument is given to

UNITED 5AVINGS OF AMERICA , which is organized and existing
under thelaws of . TJdT STATE OF ILLINOIS . and whosec address is

4730 WEST 72TH STREET, CHICAGO, ILLINOIS 60852 (“Lender™).
Borrower awes Lender tteonmncipal sum of ONE HUNDRED THOUSAND AND NO/100

Dollars (U.S.$ 100, 000, 00 ). This debi is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note™), which provides for monthly puyments, with the full debt, if not
pad earhier, due and payable oo JULY 1, 2018 . This Security Instrument
secures to Lender: (n) the repaymerit of the debt evidenced by the Note, with interest, and all renewals, extensions and
maoditications; (b) the payment of ali=ibls sums, with interest, advanced under parugraph 7 to protect the security of this
Security tnstrunent; sud (¢) the performansaaf Borrower's covenants and agreements under this Security lnstrument and
the Note. For this purpose. Borrower doet hercby morigage, grant and convey to Lender the following described property

located in COCK County, I}linois:

LOT 13 IN BLOCK 8 IN BECKER'ES 4DAGEBROOK FOREST PRESERVE ADDITION,
A SUBDIVISION OF BLOCKS 18, © 19, 24 AND 25 IN BRONSON, PART OF
CALDWELL’'S RESERVE, 1IN THE WEST ONE-HALF OF THE NORTHEAST ONE-
QUARTER OF SECTION 4, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK (COUNTY, ILLINOIS,

P.I.N. 13-04-213-028

-88-2063859

6104 NORTH LEGETT AVENUE , CHICAGO

{Street) (City}
Hinois 80648 (“Property Address”);

(2w Coaue)

which has the address of

ToGEEHER W all the improvements now or hereufier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a purt of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregomng is referred toin this Security Instrument as the “Property.”

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, sutject to any
encumbrances of record.

THIS SECURIEY INSIRUMENT combines uniform covenants for national use and non-uniform covenants with
himated varitions by junsdiction to constitute a uniform security instrument covering real property.

$16.00 MAIL

Form 1870 Yo Poorder Cal
Greal Lakes Business Forms, inc.
Natunaly 4.800-283-0208 ¢ I Mctwes 1.800-388-8043

ILLINOIS —-Singte Famitly—-FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late C| lbq. ‘Bortower shall prumptl) pay when due
the principal of and interest on the debt evidenced by the Note and any: plyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guuranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or carnings on the Funds. Leader
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesvir to make up the deficiency in one or more payments as required by Lender.

Upon paymsat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately priod 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphication as o credit L qwast the sums secured by this Security Instrument.

3. Application of *xyments.  Unless applicable Iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apshiesd: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable‘arder paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens,  Bur/ewer shall puy all tuxes, ussessiments, charges, ines and impositions attributable to the
Property which may attain priority sver this Security lnstrument, and leaschold payments or ground rents, if any.
Horrower shall pay these obligations (n tacananner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed sayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe'r mokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any Gier which has priority over this Security Instrument unless Borrower: (n)
ugrees in writing to the puyment of the obligationrarcured by the lien in o manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends aguinst enforcement o2 edien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any purt of the Property; or {c) secures from the holder of the lien an
ugrecment satisfuctory to Lender subordinating the lien tosnis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower s
notice identifying the tien. Borrower shull satisfy the lien or trxe e or more of the actions set forth above within 10 duys
of the giving of notice.

S. Hazard Insurance.  Borrower shall keep the improvercpis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour:s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower uoject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptuble to Lender and shul! include a stundard mortgnge clause.
Lender shall huve the right to hold the policies and renewals. If Lender requires, decrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower s w! give prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shu’s e 2pplied to restoration or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's cenurity is not lessened. If the
restarntion or repair is not economically fensible or Lender's security would be lessened, vhy insurance proceeds shull be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any crcess paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 duys o notice from Lender tha: the insurance currier has
oftered to settle o clinm, then Lender may collect the insurance procecds. Lender many use the proceeus o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-2u period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal siva’c nnt extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of tii= payments, If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the nequisition.

6. Prescrvation and Maintenance of Property; Loaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shull not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fhils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's uctions may include paying any sums secured by a lien which has priority over this Sccurity
lastrament, uppearing in court, puymg ressonable attorneys’ fees und entering on the Property to make repatrs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting puyment.
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UNOFFICIAL COPY.

ADJUSTABLE RATERIDER J 5 ‘848837088

THIS ADJUSTABLE RATE RIDER is made this ___2ND. day of JUNE —.19_.88_,and

v incorported mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same dite given by the undersigned (the “Borrower"') 1o secure Borrower's
Adyustable Rate Note (the "Note™y o .. UNITED SAVINGS OF AMERICA

e {the “Lender” of the same date and covering the property
described in the Security ln\lrumcm und lo' ated at;

6104 NORTH LEGETT AVENUE, CHICAGO, ILLINOIS 80646

[Broperty Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
OPTION OF THE BORROWER) TO A FIXED INTEREST RAIl' AT ANY
T DURING THE LIFE OF THE LOAN,

ADDLIONAL COvENAN TS I addition to the covenants and agreements made in the Security Instrument, Borrower
and Fender further covenant <zai agree as follows;

A, INTEREST RATE AND MOMTHLY PAYMENT CHANGES

The Note provides for an initial mterest rine /41 .BIX & NINE-TENTHS __ . — pereent (__6..80Q_ %),
The Note provides tor changes in the interest vare end the monthly payments, as follows:
4,

INTERENST RATE AND MONTHLY PAYMENT CRRANGES; BORROWER'S OPTION TO CONVERT
(A} Chunge Dutes

The interest e [will pay may change on the fiest dayo? . JULY o 19__B8., and on
that iy every 12th month thereatter. Fach date on which my inderestzate conld change is called a “Change Date?’

(B) The Indes

Beginning with the fiest Change Date, my interest rate will bebased on an Index, The “Index” is the
.uu.uy. mld on lJmud States lrc.uun mumws ud)uucd lu i constant mutunt, 0f1 year, as made available by the

Federal Reserve Board, The most recent tndex figure availuble as of the dute 45 days Defore each Change Date is called
the “Current Indes?

Gggcffzgg

I1 the Indes is no longer available, the Note Holder will choose & new index which v kascd upon comparuble
intormation, The Note Holder will give me notice of this choice,

(Y Calentuntion of Changes

Hetore each Change Date, the Note Holder will caleulare my new interest rate by adding . THO_&_THREE.
FOURTHS PUICenlige points (.. 2..75 u) 10 the Current Index. The Note Holder will then round the
resudt of this addition 1o the nearest one- cmhlh ol onc percentuge point (0.125%), This mundcd amount will be my
new interest rate until the next Change Date, The interest rte will not be chunged by more than _2.00 pecentage points
on any Change Date The Note Holder muy not adjust apward or downwaed the interest rute by more than 3

percentige puints over the Jite of the loan. The Note Holder will adjust the new interest raie so that the change will not
e more thin the hmit,

Ihe Note Holder will then determine the amount of the monthly payment thist would be sufficient to repay the

unpaic principal that T am expected 1o owe ai the Change Date in full on the maturity date st my new interest rate in
substantially cqual pavivents,

(I Effective Dute of Changes

My new interest tate will beeame effective on ench Change Dute. | will pay the amount of my new monthy

pavinent beginpig on the ties monthly payment date alter the Change Date until the amount of my monthly payment
chunges s,
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(E) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my.
monthly payment before the effective date of any change, The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the

natice.
(F) Borrower's Option (0 Convert

| may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note to a fixed
interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. | agree to notify the Note Holder, by first class mail, of my wish to exercise my right to convert to a fixed interesi
ratc loan, Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, IL 60652. | shall pay a fee equal to one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dollars£900.00), but in no event less than Four Hundred Dollars (8400.00) to the Note Holder and that the
rate for said fisca rate loan shall be the sum determined by adding one half percentage point {.50%) to the Federal Home
Loan Mortgage Corpaiation's Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rate”),
as of the date Note Raircr acknowledges receipt of my notice to convert. If no such “Conversion Rate" is available, Note
Holder, at its sole opilo, wi'l determine the fixed interest rate by using a comparable figure.

My monthly payment a: the new fixed interest rate will begin on the first day of the month, approximately sixty
{60) days aficr Note Holder acknowlzdges receipt of my notice to exercise my opiion to convert (“Conversion Change
Date”). The monthly payment will be-ip< amount that is necessary jo repay in full the principal | am expected to owe
on the “Conversion Change Date" in substaniially equal payments by the maturity date at the fixed interest rate.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amerded to read as follows:

Transfer of the Property or a Beneflcial Interest in Lor.ower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borroweri# sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its'otion, require immediate payment in full of all
sums sccured by this Security Instrument, However, this option shall no' k2 exercised by Lender if exercise is prohibited
by federal faw as of the dale of this Security Instrument, Lender also shrit 10t exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluat= t%e intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Leader's security will not be impaired
by the loan assumplion and that the risk of a breach of any covenant or agreeme:ut in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee a7 a condition to Lender's
consent to the loan assumption. Lender may also require the transferee 1o sign an assuniziici: agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements maze jn the Note and in
this Security Instrument, Borrower will continue to be obligated under the Note and this Security (nsirument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

RECORD AND RETURN TO:
UNITED. SAVINGS OF AMRRICA (Seal)

i 130
2 é?nnmwoon, ILLINOIS 60107

0 E. IRVING PARK ROAD -Barrower

(Seal) M '
-Botrower DIANE T. CRANE, HIS WIFE




