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MORTGAGE

THUS MORTGAGE  (USecunity Instrument’’) s given on ..o M A s .

19 88... The mortgagors ... .Samuel. J.. Francione. and_Margaret F. Schwieger hoth . divorced .

.,ﬁndfgﬂ.‘...ilnf‘e r‘EﬂJBf‘g]Eﬁ ..................... {"Borrower™}. This Security Inslrumenlls BIVENLO .o
orthwest Zoomerce Bank ... . e e e e e s nized 1

! e 9y TSRS

under the taws of = 1 11inois ., and whose address is

Rasemont,. Jilinois. 60018 . .. S
Borrower owes Lender e prlm.lpafqum of One Hundred. Fifty Thousand and No/10G. . . .. ...
.Dollars (U.S. §.150,000..00..........). This debt is evidenced by Berrower's note

datcd lhc Same d.nL asrhe J\Llll'll\ Instrument {"N9le 1, whn.h provides for menthly paymenis, with the full deb, if not
paid earlier. due and payabicOn. ... dJune 1, 1897 . This Security Instrument
secures to Lender: {a) the reparinent of the debt evidenced by the Note, with interest, and all renewals, exiensions and

modifications; {b) the payment of alt other sums, with interest, advanced under paragraph 7 to protect the secority of this
Security Instrument: and (<) the'performance of Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, E}nrrnw. dces hereby mortgage, grant and convey to Lender the following described property
OO e e, County, Illinois:

located 1n

Lot 197 in South Barrington Lakes, Unit 4, being a subdivision of parts of the
west half of the southeast quartey and the east half of the southwest quarter of
section 22, township 42 north, range-9, east of the third prinicpal meridan, in

Cook County, Illinocis.

Permanent index No. 01-22-400-028

This is a sccond murtgage subjoct only to a flirsk mortgage dated Moy 23, 1988
in the amount of $168,700.00 to First Colonial Mortgage Corp.

which has the address of .5 Lakesid» Court, . South Barrington . . .
{Streer) {Ciry}
IMinews 60010, ) ~ oo (Property AddressT):

TOGEIHER WITH all the unprosements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, rosalues, muneral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shafl also be covered by this Security Instrument. Allofthe
foregonng s~ reforred tonn thes Secunity Instrument as the “Propernty ™

Bokrkowt R CoOVESaNnis that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrowor warrants and will defend generally the utle 1o the Property against all ¢laims and demands, subject to any

(.‘lll.‘llﬂ]hl'("](l:\ of Fove ‘Td
THIS SECLRIT Y ISSTHUSME ST combines uniform covenants for nabonal use and non-uniform covenants with
hmited varations by qurisdiction to consnitute a umform seCuriy msirument cosermng real property.

ILLINGIS. -< e ey - FNMA FHLME UNIFCRM INSTRUMENT form 3014 12/83
Hanw'lorng, tag,

SRS
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LSSt e sasis  Borroserand [ ender covenant and agree as follows

1. Payment of Principal and [nterest: Prepavment and Late Charges.  Borrower shall promprhy pay when Jue
the principal ot and oot o ke debt evidenced by the Note and ans prepay ment and fate charges due under the Nt

2. Funds for Taxes and Insurance. Subicct e appliable Lew ortoa written waner by T ender, Borrower ok
te Lender on the iy monthiy pasvments are due under the Note, until the Note s pandan fulls s sum C'Fands ' ege
one-tweltth o G vearhy teves and assessments which may attain priory oser this Secunty Instrument. tha searls
leasehicld paymients or ground rents on the Properts, of anv do sear!s hazard insurance premiums: snd (d) searly
mortgage msurance promems, i ans. These items are called Vesorom stems 7 Lender may esnimate the Funds due on the
bases of current dati und reasonable estimates of future escrow tems.,

The Funds shall be held mnam istitution the deposits or accounts of which are insured or guaranteed by o federal or
state agency gacluding Tender if Tender s such an msntstiony Lender shall apply the Funds 1o pay the escrow items
[ender may not charge for holdiny and applyving the Funds, analyvzing 1he account or verfyvipg the escrow ttems, unless
Lender pays Borrower mterest on the Funds and applicable law permtts Lender to make such a charge Borrower and
Lender may agree so writeng that nrterest shall be pandd on the Funds Unless an agreement s made or applicable fuw
requires mterest to be pard. Lender shall not be required to payv Borrower any interest of carminges on the Funds Lender
shall groe to Borrower. withour charge an annual accounnng of the Funds showing credits and debits to the Funds and the

purpose for which ciach debit to the Funds sas made The Funds are pledged as addinonat securnity for the sums secured by

P

this Sceuriy Tostrument
11 the wincaent o) the Funds held by Pender, together wath the future monthly pasvments of Funds pasabic pnor to

the due dites of the eserow arems, shall eaceed the amount regured 1o pay the escrow items when doe. the eacess shall be,
at Borrower™s optda. erither promptiy repatd to Borrower or credited 1o Borrower on monthly pavments of Funds If the
amount of the Bonds held by Lender s not sufficient to pay the escrow items shen due, Boarrower shall pay to Lender any
amount necessary todnake up the defictency i one or more payments as required hy Lender

Upen paymiensin full of o)l sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lende ™ under paragraph 19 the Property 1o sold or acquired by Lender, Lender shall apply. no later
than immediately proiorfo /e sale of the Property or gs acquisttion by Lender. any Funds held by Lender at the time of
apphication as a vredit agamsnaiae sums secured by this Sevunity Instrument.

A, Apptication of Pavrients.  Unloss applicable law provides otherwise, all payments recened by Lender undely

paragraphs | and 2 shall be applaed st 1o late charges due onder the Neoteo secomt, to prepiy ment charges doec ander Ihc.-bi

Nete third o amounts pavablesder paragraph 2 fousth, toagnterest due; and Last, to principal due

4. Charges: Liens,
Propertsy which muy attain priorey
Borrower shall pay these obhigations n e meaner prosided in paragraph 2,
pay them on me directly to the person cwdld pa) ment Borrower shatl prompily furnish to Eender all notices of amounts
o be pand umder thas paragraph I Borroweranakes these payments directls, Borrower shull promptly furnh to Lender
recerts ey idencmg the pay ments

Borrower shadl promptly discharge any her w bieh has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obhigation secarcLby the ienin g manner aceeptable to Lender; (b contests in good
fatth the hen by, or defends apminst enforcement of thelhen o legal procecdings which in the Leader’s apimon operate to
present the enforcement of the ben or forfeiture of any pait of the Property; or {¢) secures from the holder of the lien an
agreement sabisfactory o Lender subordimatmg the lien 1o thes Securty Inctrument I Lender determines that any part of
the Property s suhrect 1o a hen which may attam priorny ober this Security knstrument. Lender may give Borrower a
notice wdentufving the lien. Borrower shall sansfy the lien or take Aneor more of the acttons set forth abose within 10 days
of the givmg of notice

5. Yazard Insurance.  Borrower shall keep the improsemenss 26 canting of herealter erected on the Properts
insured against boss by fire, hazards inciuded within the term “extendedieg erage’™ and any other hazurds for which Lender
requires insurance. This insurance shall be mamtained in the amounsc and for the penods that Lender requires. The
nsurance carrier providing the insurance shall be chosen by Borrower subjict 1y Lender's approval which shall not be
unreasornably withhebd

Allinsurance pohctes amd renewals shall be acceptable 1o Lender and <hizimoclude a2 standard mertgage clause.
Lender shatl have the nght to hold the policies and renewals. I Lender requires, Aospaser shall promptly give to Lender
all receipts of patd prennums and rengwal notces Inthe event of loss, Borrower shall grve prompt notice to the insurance
carrier and Lender ©ender may make proof of loss if et made prompitly by Bosrower.

Unless ender and Barrow er otherwise agree in writing, tnsurance proceeds shall be Spphied to restorabon or repnr
of the Praperty damaged, f the restoration or repair s economically feasible and Lender’ssecurity is not lessened. If the
restoration or reparr i not ceonomically feasible or Lender’s security would be lessened, the ihsurinee proceeds shall be
applicd te the sums secured by this Securnty Instrument, whether or not then due, with any execsopaid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the sasurance carrier has
offered to settle a clam, then Lender may collect the msarance procecds. Lender may use the proceedd 1sepair or restore
the Properts or to pay sums secured by this Securnity Instrument. whether or not then due. The 30-da_peniod will begin
when the notice s given

Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds to poinaipal shall not extend or
postpone the due dute of the moenthly payments referred 1oan paragraphs 1 and 2 or change the amaunt of the payments, I
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proveeds resuliing
from damage 10 the Property poor o the scguisition shall pass to 1 ender 10 the extent of the sums secured by this Security
Instrument nnmediateb prior to the acguisttien

&. Preseryvation and Maintenance of Property; Ieaseholds.
change the Properts, allow the Property 1o detenorate or commit waste. I this Security Instrument 1 on a leaschold,
Borrower shall comply with thie provissons of the lease, and of Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Fender agrees to the merger im woiting,

7. Protectinn of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained m this Security Instrument. or there 1s adegal proceedimg that may significantls affect
Lender's nights 10 the Property such as o provesding i bankruptes, probate, for condemnation or to enforee laws or
regulations), then Lender muy doand pay for whatever s necessirs to protect the value of the Properey and Lender’s rights
in the Property Lender's actions may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing i courl, paying reasonable attorneys’ fees ancd entering on the Property o make repairs Although
Lender may take action under this paragraph 7, Lender does not have to do so

Any amounts dishursed by Tender under thas paragraph 7 shall become additionad debt of Borrower sccured by thrs
Secunty Instrument Unless Borrower and D ender agree 1o other terms of payment. these amounts shall bearinterest froum
the Jdate of disbursernent at the Note pate and shall be payable, wath ancerest, upon aotice from Tender 1o Borrowe

Borrower shatl not destroy, damage or substantially

requesimg pasment

-

) \
Borrower Shall pav all taxes. assessments, charges, fines and imposinons attributable to thcc =
v this Secanty Instrument, and leasehold payments or ground rents, o any. e
2. orif not paid in that manner. Borrower shall 3

¥
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