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Section 1810, Title 38, U. S C.
Accepratls to
Federal Nalional Morigage Association

MORTGAGE 852533V 0

THIS INDENTURE, made this 9th day of JUNE 19 88 , between

M E v,
MILLARD E. WARDADIVOPOIC-EAEARKKEY 2 BACHELOR

, Mortgagor, and

MORTGAGE CORRESPONDENTS OF ILLINQOIS, INC.

a corporation organized and existing under the laws of THE STATE OF ILLINOIS s
Mortgagee.

WITNESSETH “That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note t:iecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princioal sum of

THIRTY SEVEN THOCSAND EIGHT HUNDRED SEVENTY FIVE AND 0/100
Doltars ($ 317 ,875.00 ) payable with interest at the rate of ——TEN AND ONE HALF--

per centum { 10.500 %) per annum on the unpaid balance until paid,
and made payvable to the vrdir of the Mortgagee at its office in wooD DALE, IL .60191

.

or at such other place as the holier may designate in writing, and.delivered or mailed to the Mortgagor; the said
principal and intercst being pay=iic in monthly installments of
THREE HUNDRED FORTY SIX ANF 66/100
Dollars ($ 346,46 ) beginning on the first day of AUGUST , 19 g8, and

continuingz on the first day of cach month-*hereafter until the note is Tully paid, except that the final payment
of principal and interest, if not sooner piid, shall be due and payable on the first day of JyULY

2018

Now, THEREFORE, the said Mortgagor.-{cc the better securing of the payment of said principal sum of
money and interest and the performance of theebvenants and agreements herein contained, does Ly these pres-
ents MORTGAGE and WARRANT unto the Mortgageée, its successors or assigns, the following described real estaff

3

situate, lving, and being in the county of COOK and th'a:
State of Illinois, to wit: !‘:
o

LOT 15 1IN T.wW. KIKBY'S SUBDIVISION OF LOT 24 IN.INGLEHART'S SUEDIVISION IN c;";

THE SOUTEWEST §s4 OF SECTIGON 7, TOWNSHIP 38 NOLTi, RANGE 14, EAST OF THE ‘;:

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOYS. :i

PTI# 20-07-316-02]1, VOL. 417

COMMONLY ENOWN AS: 5358 SOUTH SEELY AVENUE, CHICAGO, 1./ 60609

TocETHER with all and singular the tenements, hereditamentsa and appurtenances thereunto belonging, and

the rents, issues, and profits thereg! § Qubad Frbwgritow or hereafler attached to or used in connection with
the premises herein described and in addition thereto the following described househeald apphiances, which are,
and shall be deermned to be, fixturea and a part of the realty, and are a portion of the security for the indebtedneas

herein mentioned; _._ . _ . .
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YA ACCELERATION CLAUSE

3
Should the 7eterans aur.:n:='ravior for any Yeasoa

fairl orrefuse to 1sSUc *Nr iJal cva’ -t v certifioate
in accordance with (hic P.CVIslot: - fe Services
man's Readjustment roet of 1944 - - and the
Certificate of Comurnernt 1ssu-~ NS
Administration tc eua 2irrae v . . g
mortgage within 60 days of the da.- -
gagee may at it's option declare all suw- . . .y

this mortgage immediately due and payable.

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, ita successors and assigna, forever, for the purposes and uses herein set forth, free from all rightg
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rightd"

o

and benefits the sai4 Mortgagor does hereby expressly release and waive. 34

AND SAID MORTCAGOR covenants and agrees:

~

To keep said premiies in good repair, and not to do, or permit to be done, upon said premises, anything that~,
may impair the value thereof. or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men or 'misterial men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is ful'y naid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may ¢ levied by authority of the State of 1llinois, or of the county, town, village, or
city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may at-ary time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee iir-such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or neglect of the Murtgagor to make such payments, or to satisfy any prier lien or
incumbrance other than that for taxes or asses{m.r.s on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, azniinsurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonably ke deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become 30 much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principeiindebtedness, shall be payable thirty (30) days after
demand and shall be paid cut cof proceeds of the sale of \heinortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exerate and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration.wiodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the sam~ and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wita and-as fully as if the advance evidenced
thereby were included in the note first described above. Said supplementuliote or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable in wpnroximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failir« to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) day: aiter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first cescribed above.

It is expressly provided, however (all ather provisiona of this mortgage to the cautrary notwithstanding)},
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, crreéyviove any tax, assess-
ment, or tax jien upon or against the premises described herein or any part thereof or the improvements
situated thereon, so long aa the Mortgagor shall, in good faith, contest the same or the vraiidity thereof by
gs brought in a court of competent jurisdiction, which shall opessta-to prevent the

appropriate legal proceedin - . :
lien so contested and the sale or forfeiture of the said premiscs or any part

collection of the tax, assessment, or
thereof to satisfy the same.

AND the aaid Mortgagor further covenants and agrees as follows:

Privilege is reserved 'o prepay at any time, without premium or fee. the entire indebtedness or any part
thereof not less than the amount of one installment. or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment. other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby. the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagoer is notified) less all sums already paid therefor divided by the number of
months Lo elapse before one month prior to the date when such ground rents, premiums, taxes and
aasessmenta will become delinguent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and asgesaments.
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LH 585-077

CENDTRS LOAS

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

Thiv VA Loan Assumption Rider is made this 9TH day of JUNE, 1988
aad amends the provisions of the Deed of Trust «+ Mortgage, {the “*Security Instrument”’) of the same date,

by and between

MILLARD E. WARD . the Trustors ~ Morigagors, and

MORTGACT CORRESPONDENTS OF ILLINCIS, INC. The Beneficiary / Morigagee, as follows:

Adds the tiowing provisions:

THY= LOAN IS NOT ASSUMABLE WITHOUT THE

|y g

APPROYAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This loan i immediandh/dae and pavable upon transfer of the property securing such loan to any transferee,

uniess the acceptabilin ol the assumption ot the loan is established pursuant to section 1817A of chapter 37,
title 3%, Uinited States Codd

A, Funding Fee. A el cqual 1o one-half of 1 pereent of the balance of this loan as of the date of

pansier of the proper/s sipall be payvable al the time of transfer to the loan holder or its amhorized

agent, as trustee for tae Administrator of Velerans Affairs. If the assumer fails 1o pay this fee at

the time of rranster, the(fee shall constitute an additional deb? o that abready secured by this in-

<rument, shall bear interes? atthe rate herein provided, and, at the option of the pavee of the in-

debtedness hereby secured or = transferee thereof, shall be immediately due and payable. This

fee v automatically waived it the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

B.  Progessing Charge. Upon applicatian tor approval to allow assurnption of this loan, a processing
fee may be charged by the loan holde o) its authorized agent for determining the creditorworthi-
ness of the assumer and subsequently vevising the holder’s ownership records when an approved
rransfer is completed. The amount of thisiZbdree shall not exceed the maximuin established by the
Veterans' Administration tor a loan to which/section 1817A of Chapter 37, title 38, United States
€ onde applies.

¢, Indemnity Liabidits. ©*)f this obligation is assumed, #ien the assamer hereby agrees 1o assume all
ol the obligations of the veteran under the terms (of tae instruments creating and securing the
loan, including the oblgation of the veteran to indemniiv.the Veterans’ Administration to the ex-
tent of any claim payvment arising from the guaranty or nuurance of the indebtedness created by

this instrument.”’
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IN WITNESS WHEREOF, Trustor” Mortgagor has executed this VA Loan Assumption Rider.

Signature of Trustor(s) - Martgagor(s)
R A s
f . M IR [
Kﬁ ,// Mg 2 m AL
MILLARD E. WARD
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