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LOAN NO. 051801531

MORTGAGE

THIS MORZTGAGE ("Sccurity Instrument™) is given on JUNE 6, 1988 . The mortgagor is

JOHN C STONE {*Borrower").
I'his Security lastrimzat is given to ST, l‘m mft’um'vﬂﬁssmﬁus. which is organized and existing
under the laws ot the Ugized Suites of America, and whose address is 6700 W. North Avenue, Chicago, lliinois 60635

(*Lender™). Borrower owes' Lender the pricipal sum of

ONE HUNDRED FORTY 2¥OUSAND AND NO /100 Dollars
(US. 140,000,.00 ). “This debt is evidenced by Borrower's note dated the same date as this Security

Instrument ("Note™), which provides for monthly payments, with the full debg, if not paid carlier, duc and payable on
JuLy 1, 2018 /T his Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, und all rencrval), extensions and modifications; (b) the payment of ali other sums, with interest,

advanced under paragraph 7 to protecyche security of this Sccurity Instrument; and (¢) the performance of Borrower's

covenants and agreements under this Secusaity Instrument and the Note. For this purpose, Borrower does hercby

mortgage, grant and convey to Lender the ‘ollowing described property located in COOK

County, Hlinois: .

SEE ATTACHED P.I.N,05-28-106-207--0000

A TRACT OF LAND DESCRIBED AS FOLLOWS: LYING WITHIN LOT 33 OF
INDTAN HILL SUBDIVISION NO. 4, A SUBDIVISION OF PART OF SECTION
28, TOWNSHIP 42 NORTH, RANGE 13, EAS7T OF THE THIRD PRINCIPAL
MERIDIAN, AS SHOWN ON THE PLAT OF SALo INDIAN HILL SUBOIVISION
NU. 4, RECORDED ODECEMBER 17, 1915 AS DCCLMENT $772393 TO WIT:
BEGINNING AT A POINT ON THE EASTERLY LINE OF SAID LOT 33, SAID
POINT BEING IN CENTER LINE OF RIDGE AVENUE ©2UTH 16 DEGREES 37
MINUTES, EAST 166.064 FEET FROM THE NORTHEAST CCRNER OF SAID LOT
32; THENCE SOUTH 1o DEGREES 37 MINUTES EAST At ALONG THE CENTER
LLINE OF SAID RIDGE AVENUE 130 FEET: THENCE SOUTY .73 DEGREES 23
MINUTES WEST 216 FEET; THENCE NORTH 8 DEGREES 41 MINUTES WEST 101
FEET:; THENCE NORTH 2% DEGREES 27 MINUTES EAST 40037/ FEET; THENCE
NUORTH 73 DEGREES 23 MINUTES EAST 17% FEET MORE OR LIS TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

L2ZYYSZaN

which has the address of 620 RIDGE RD WINNETKA II, 60093
(“Property Address™), o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitutc a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Singie Family—FNMA/FMLMC UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Princ n Prépay La rgve? Borfower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds') equal to one-
twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortguge
insurance premiums, if any. These items are callied *“escrow items.™ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in nn institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender mnay not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, L.ender shall not be required to puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums
sccured by this Sccurity Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by lL.ender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessa’y 10 make up the deficiency in one or more payments as required by Lender.

Upon payinet in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by L.ensietr. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, nolater than
immediately prior 14 t)c sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credid Zgninst the sums secured by this Security Instrument,

A. Application o7 Poyents. Unless applicable law provides otherwise, all pnyments received by Lender under

paragraphs 1 and 2 shall Devpplied: first, to amounts payable under paragraph 2; second, to interest due; and last, to

principal due.
4. Charges; Liens. Borrowe/ shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain pricZity over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ‘o vhe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persenoread payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowerakes these payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the puyments.

Barrower shall promptly discharge any-tiesiwhich has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation ==cured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends ngainst enforc:m:.n. of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien or forteiiine of any part of the Property; or (c) secures from the holder of the
lien an agreement satisfaciory (o Lender subordinating the 'ian to this Security Instrument. If Lender determines that any
purt of the Property is subject to a lien which may attain priorit) over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien-o7iake one or more of the actions set forth above within |0
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “ex«erded coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the pinounts and for the periods that Lender requirces.
The insurance carrier providing the insurance shall be chosen by Barrower s:sbject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender anc shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requives, “sorrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrowei /.91 give prompt notice to the insurance
carrier and lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall »=-anplied to restoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's zecurity is not lessened. If the
restorntion or repiur is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether ar not then due, with any ex<uss paid to Borrower. If
Borrower ahandans the Property, or docs not snswer within 30 days a notice from Lender thit the insurance carrier has
ollered to settde o chinim, then Lender may collect the insurnnce procecds. Lender mmay use the praccess fo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3o-cav period will begin
when the notice is given.

Unless L.ender and Borrower otherwise agree in weiting, any application of proceceds to principal xhs’inot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount filie payments.
I under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Sccurity Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sceurity Instrument, or there is a legnl proceeding that may significantly affect Lender's
rightyin the Property (such as o procecding in bankruptey, probate, for condemnation or to enforce luws ar regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a Hen which has priority over this Security
Instrument, appesring incourt, paying reasonable attoraneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, L.ender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Inatrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower
requesting payvment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Burrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower'’s and Lender's written agreement or applicable law.

LZPYS7288
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LOAN RIDER

LOANNO. 051801531
DATE JUNE 6, 1988

THIS RIDER 18 incorporated into a certain Security (nstrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

620 RIDGE RD, WINNETKA IL 60093

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that noiwithstanding anything contained in Unitorm Covenant 21 of the
Secunily Instrument, Lender 18 hereby authorized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Federal National Mortgage Association of the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security instrumant, this Rider will n0
longer have any lorce or eltecl.

(N WITNESS WHEREOF, BORROWER has executed this RIDER.

JOHN C b‘iUJ? Borrower

s . Y B .

Borrower

VoA %4 B3FAS D]

2384 NOV 84
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LOAN NO051801531
DATE JUNE 6, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Securlty Instrument®) of the same date given by the undersigned (the
*‘Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR S8AVINGS, (the "Lender” or "Note
Holder") of the same date herewith (the *Note®) and covering the Property described in the Security Instrument
and located at.

620 RIDGE RD, WINNETKA IL 60093

(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING ON CHANGES IN THE INTEREST RATE.

Modificationz. '~ addition to the covenants and agreements made In the Securlty Instrument, Borrower and
Lender further ‘covenant and agree as follows:

INTEREST RATE Al«Q MONTHLY PAYMENT CHANGES

The Note has an Inital Irterest Rate -ob————-9,250 §—--——-—=Beginning on the date of the Note,
the Borrower will pay Interest =t a yearly rate &f=-=====9,250 ==-==—-= until the first Change Date.
This rate of interost Is called (he Buydown Interest Rate. The Buydown Interest Rate is a reduction of the
initial Interest Rate and Is made. 0y the Lender In exchange for the ment of a "buydown" fee from the
Borrower to the Lender In an amorint hqual T 2 percen o

Tr?, Note Interest rate may be changed on the 1st day of the month
beginning on ¢ 2TIUETTSSSTSSS"" and on that day of the month every 12 months
thereafter. Each date on which the rate/ of Irterest may change is called a Change Date.

Changes Iin the Interest rate are governed by changes In an interest rate Index called the “Index". The
Index is the Federal Home Loan Bank Board Mo.thly National Medlan Annualized Cost of Funds for FSLIC-

insured savings and loan assoclations.

To set the new Interest rate before each interest Charnizs Dqle the Note Holder will first add
TWO AND HALF percentage pcin 1o the Current Index.
The Curront Index Is the most recent Index figure available «5 days prior to each Change Date. The Note
Holder will then round the result of this addition to the nearec: one-elahth of one percentage point (0.125%).
This rounded amount will be the new Interest rate until the next Cha 1ge - Jate prma%hat on the first Change
Date the new inte, (Bst %lo il not be increased more thaRl
?&‘“888 gtglms or decreased more th&N ‘7’*“\6 percentage
poir from the Inltial Interest Rate set forth above (as distinguisted from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new tLerest rate w?&n&&o lpcreasod
or decreased by more than percgategg polints s
At no time &%ing the term of the Note shall the interest rate be less thafr
than per annum.

per annum nor more

The first 24 monthly payments due under the Note will each by 'n the amount of
$1,151.75 . Beginning with the— 25th —=—  payment,

the amount of the monthiy payments will be determined in accordance with the terms of hr iWote and will
always be sutficient to ropay the unpalid principal balance in full, in substantially equal paymenty by the final

payment dateo.

By signing this, Borrower agrees to all of the above.

o 8 (Seal)

JOHN C -Borrower

\1"‘\1 l_;@ QK KAAQ __ (Seal)

DORIS N STONE” -Borrower

2425 MAR 88 (ARM 2N MR1)(BUYDOWN)
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LOAN NO.051801531
DATE JUNE 6, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to
amond arxi supplemaent the Adjustablo Rate Loan Rkier(the *Rkier”) to the Mortgage, Deed of Trust or Security
Deed(the “Security Instrument®), each dated the same date as this Addendum and given by the undersigned(the
*Borrower’) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender) and dated the same date as this Addendum (the "Note®),
covering the property described in the Security Instrument and located at:

620 RIDGE RD, WINNETKA IL ©0093
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXFO INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest

rate, as finws:

1.

2.

Optior to Convert to Fixed Rate

! have a Convaersion Option which | can exercise at any time unless | am in default or this Section
A1 or Sectio’i /3 below will not permit me to do so. The “Conversion Optlon® is my option to convert
the interest rale . am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will ‘0o eflective on the first day of any month when a payment is due provided |
have given the notice rat forth below. The date on which the conversion will be effective Is called

the *Conversion Date".

i | want to exercise the Corversion Option, | must first meet certain conditions. Those conditions
are that:{a) | must give the Noir. Flolder notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Coiverslon Date, | am not in detault under the Note or the Security
Ingtrument; (5 tiygthe Convsrslow Dsta, | must pay the Note Holder a conversion fee equal to

RCENT (2.08%)-:—==-===of the unpaid principal | am expected to owe on that
Conversion Date plus U.S. $250, 00 === === ~T{d) by the Conver-
sion Date, it an appraisal report is required ', Section A3 below, the Note Holder has received the
report and | have paid the appralsal fee and ary amount necessary to reduce unpaid principal; and
(e) | must sign and give the Note Holder any cocments the Note Holder require to effect the con-

verslon.

[s B

Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federa! \iom# Loan Mortgage Corporation’s required

not yleld for 30-year, fixed rate mortgages covered by 60«1y, mandatory dellvery commitments in

oftect as of the date 15 days before the Convarsion Date, .mi:z. ‘THREE EIGHTHS OF ONE
PERCENT (.375%) . i this rrauirad net yield Is not avallable, the

Note Holder will determine my interest rate by using a comparuble-figure.

Reduction of Principal Balance Before Conversion; Appraisal

it the unpald principal | am expected to owe on the Conversion Date wil. be p-sater than the original
principal amount of my loan, the Note Holder may require an appraisal reso' on the value of the
property described In the Security Instrument. The appraisal report must be 'prenared by a qualified
appraiser chosen by the Note Hoider. | will pay the Note Holder a reasonable fee for this appralsal

report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal repornt's stated value of the property securing my loan. if so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficient to reduce
my unpaid principal to an amount equal to 95% of the stated value of the property.

Determination of New Payment Amount

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficlent to repay the unpakd principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed interest rate In substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | wil pay the new amount as
my monthly payment until the final payment date.

2427 OCT 847
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security instrument provides as follows;
Beneficial Interest In Borrower. if all or any part of the Property

this Security instrument.

It Lender exercises this option, Lend
shall proviie a period of not less than 30
which Borrower must pay all sums secured
suras prior to the expiration of this period, Lend
Lntr.ment without further notice or demand

Notwithstzinoing the provisions of Uniform Covenant 17 of the Security instrument, Lender shall walv
such option to-e~cdlerate and shall release Borrower from all obligations
the Note proviced ra!, prior to the sale or transfer, (a) Borrower Is not
of the Security Insini.pant and the Note, (b) the credit of the person to whom the Property is to be soid
or transferred Is satisiac’cry to Lender, (c) Lender Is paid Lender's then appiicable assumption fee, (d) the
person to whom the propety is to be sold or transferred executes an assum cceptable

ption agreement a
to Lender wherein such person agrees 1o assume all of the Borrower’s obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrover ccepts and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Ncle,

o
&
N
o
»
.
A




