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State of lllinois
shesqad7  Morigage

This Indenture, made the 277H, day of  MAY 1988 between
ALFREDO PORRAS AND TOMASA PORRAS, HIS WIFE.

[ PHA Caso No.

1315374130 703

. Morigagor, and

HERIPTAGE MORTGAGE COMPANY
A4 corporation organized and exning under the faws of PHE STATE OF ILLINOIS .

Mortgagee
Witnesseth: That whereas the Mortgagor w justly indebied 1o the Mortgagee, us is evidenced by & certain promissory note bearing even

ditte herewath, i the principal sum of

EIGHTY NINE THOUSAND EIGHT HUNDRED FIFTY AND NO/100~=  pollan(s 89,850,00 )

payable with iteressat the rate of - ELEVEN
peresnme 11,00 % per annum on the anpard balnnce wnti) pad, and made payable to the order of the Morigagee at its office in

CHICAGO, ILLINCIS .or

atsuch uther place as the ho'Ger sy desgrite i writing, and dehvered; the said principal and interest being payable in monthly installments of
EIGHT HUNDRED FIFTY FIVE AND 66/100--
Dollars (§ 855.66 )

ol JULY 1 PHE and a like sum on the first duy of each and every month thereaiter untit the note is {ully paid,
except that the nal s ment of prancipal and saterma not sooner paid, shill be due and payable on the fintdayol  JUNE .

18

Now, Therefore, the said Mortgagor, for the better securing of *he payment of the said principal sum of money and interest and the performance
of the covenants and agreements heremn contatned. does by these presents Mortgage and Warrant unilo the Morigagee, its successors or assigns,
the followay deseribed Real Estate situate, lying, and being i tw'county of  COOK
and the State of Hhnow, to wit

LOT 7 IN BLOCK 4 IN WINSLOW AND JACOBSOUN'S SUBDIVISION OF THE SOUTH EAST

1/4 OF THE NORTH EAST l1/4 OF SECTION 1, “ICWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COJNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MURTGAGE COMPANY
1000 . L1lTH. STREE?T
CHICAGO, ILLINOIS 60628
JOHN R, STANISH, PRESIDENT

RETURN 103 N 1 ora. /.
HERITAGE MORTGAGE COMPANY PTIN:16-01-218-028 VOL. 535
1000 E. 111TH, STREET

CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS:
1344 N. MAPLEWOOD AVE.,
CHICAGO, ILLINOIS 60622

Tugether with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rent, issues, and profits !hcrcol;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may bde pluced in, any building now or hereafter stunding on said land, and abso il the estate, right, title, and interest

of the stid Mortgagor m and o sad prenises.

This torm ia used in connection with mortgages insured unyer the one- 1o fourdamily programs of the National Housing Act which require
a One-Time Morigage Insurance Premium payment {inciuding sections 203(b) and i) in accordance with tho ragulations for those programas.

P ‘ ' ‘ ol ]
HMCH15-02358 e e NN CoR 203 Ve
(roal Lares Business Fums Ine 1o Rearder Ced Orest Lakoa Buarwes Forrme, inc
Natcraly 1:500-283-0008 Mongin 1800-288-0043

Form No 2432 (s 1)
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— National Housing Act, within
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of loss if not made promptly by Morigagor, and cach insurance
company concerned is hereby authorized and direcied o muke pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee joinly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee a1 its oplion
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title io the mortgaged
property in extinguishment of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent-domain, or acquired for a public use, the
damages, proceeds, 4nd ' he consideration for such acquisition, to
the extent of the full amsum of indebtedness upon this Mortgage,
and the Note secured herioy remaining unpaid, are hereby assigned
by the Mortgagor to the Morigagee and shall be paid forthwith to
the Mortgagee 1o be applica b 3-on account of the indebiedness

secured hereby, whether due or au,

The Mortgagor Further Agrees that'shculd this mortgage and
the note secured hereby not be cligible for insurance under the
0 days
from the date hercof (writien statement of any offir= of the
Deparsment of Housing and Urban Development or awthorized
agent of the Secretary of Housing and Urban Deveiorinent dated

subsequent (o the 60 days'
time from the date of this morigage, declining to insure said tiote
and this morigage being deemed conclusive proof of such
ineligibility), the Morigagee or the hoider of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
1o remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payabie.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of a recciver, or for an order to place
Mortgagee in possession of the premises and withoul regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
3 t a receiver for the benefit of the Mortgagee with power (o

the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profils when coliected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
of beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law ur equily, a reasonable sum shall be
allowed for the solicitor's fees, and sienographers’ fees of the
complainant in such proceeding. and also for all gutlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and ___.
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
raorigage and be paid out of the proceeds of any sale made in
rugsannce of any such decree: (1) All the costs of such suit or
suits, arivertising, sale, and conveyance, including attorneys’,
soliciiors ', ‘and stenographers’ fees, outlays for documentary
evidence na cost of said abstract and examination of titie; (2)
all the money: aavanced by the Mortgagee, if any, for the pur
posc authoriand in 1) mortgage with inlerest on such advances
at the rate set forchan the note secured hereby, from the time
such advances are \nads..(3) all the accrued interest remaining
unpaid on the indebtedpc<<-hereby secured: and (4) all the said
principal money remaining urpaid. The overplus of the proceeds of
the sale, if any, shall then be_paid to the Mortgagor.

If the Mortgagor shall pay sai( not> at the time and in the
manner aforesaid and shall abide &y, comnly with, and duly per-
form all the covenants and agreemenits-diezein, then this con-
veyance shali be null and void and Moitpages will, within thirty
(30) days after written demand therefor by Mar:gagor, execute a
release or satisfaction of this morigage, and Kortgagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by

Mortgagee.

It Is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
successor in interest of the Morigagor shall operate to release, in
any manner, the original liability of the Mortgagor.

LEVYS2Z2e3

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plurat the
singular, and the masculine gender shall include the feminine.

Page 3 of 4
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CASE # 131.5374130 703

FHA MORTGAGE ACCELERATION CLAUSE
ALl FHA Morcgages ~ Effective 12/01/86

The mortgagee shall, with the prior approval of the Fedaval Housing Commissioner,
or his designee, declare all sums secured by this morcgage to be immedistely dus
and payable {f all or a part of the property (s sold ov ocherwise transferred
(other cthan by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale execuced noc lacer than 12 months after the dace of execution
of this mortgage or not later thanl2 montha after che date of a prior transfer

of che propecty cutject to this mortgage, to a purchaser vhose credit has not

been approved in accordance with the tequirement of the Commissioner,

b/ 0 12872157
BORRGWER ~ ALBREDO PORRAS “ARYIT, TUEE DATE

z) - /n-',‘ a) A PARE [ .
BOKROWER TOMASA PORRAS “MRY 27, 1948 DATE

1)
BORROWER DATE

4)
BORROWER DATE

(ARARARNAAARAAAAARAARARARARARANARANRDRARARARRRRRA IAARARARARANAARAARRARRRRARRNNARAANRARAAN

STATE OF _ ILLINOIS

¥ ss.
COUNTY OF COOK

{, ~THE UNDERSTGNED a notary public {n and tor. the said County,
{n cthe scate atoresaid, DO HEREBY CERTLFY that ALFREDO PORRAS AND ‘[*4ASA PORRAS, HIS WIFE
pevsonnally known to me to be ivhe same
patson S whose nameS are subscribed to the foragoing instrument, appearsd befors
me this day (n person, and acknowledged that __t he ¥y signad, sealed and
delivered the satd tnscrument as _ their free and voluncary act, for ram

uses and purposes chereln sec fovch.

Given undar my nand and otficial seal, this 27th day of MAY

LEDVS QR

“QFFICIAL SEAL" |
Phylis A. Glowackt
Notary Pubkc, Stato of (lnois Notac

Cook County, I(}mms28 o8 & ) 07 ? &K

Cummission Expires

)
)
\

H
)

HERYTAGE MORTGAGE COMPANY
NAME

This Lnstrumenc was prepared by

1000 B, 1110, STREET, CHICAGO, ILLINOIS 60624
ADORESS
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