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MORTGAGOR MORTGAGEE
“1" includes vach mortgagor above. “You” moans the martgages, Its succassars nnd assigns,

REAL ESTATE MORTGAGE: For value received. |, ._Frank.J. Shinnick, Jr. r @ bachelor .
. —__, mortgage and warrant 1o you ta secure the payment of the secured debt doscribad below, N e oo

June 7, 1988 , the real estate describad below and all rights, easements, appunenances, rents, leases and existing
and fulure improvemants and tixtures {atl called the “property™).

PROPERTY ADDRESS: __ 4530 5. Lowe .._.._Chicaga . Iinois . 60609

iSroat) i) *%-__

1222

N

LEGAL DESCRIPTION:

Lot 13 In Block 2 In South Chicago Land And Building Association
Subdivision ©f The West.1l/2 Of The North 1/2 Of The South 1/2.Of The
Scuth West 1,4 Of Section 4, Township 38 liorth, Range 14 East’Of The
Third Principsi Meridian, In Cook County., Illinois.

PINz: 20 04 320 032

located in Cook A County, lllinois, , . -

TITLE: | covenant and warrant title ta the property, excepl fur ancumbrances of record, municipatiand zonlng:ordinances, current taxes and
assessments not et due and Mortgaged daced January 21, 1986 to Damen Savings And Loan
_Association in the amount of $12,804,00.

SECURED DEBT: This monigage securas rapayment of the seeurod aaht »ad the performance of the covenants and agreaments contaldad ln
this mortgage and in any other documaent Incorporated hardin, Se.ured deht, as used in this mortgage, incluedes any amounts 1'Gwe you'
undeac this mortgage or under any instrument secured by this morigaps.

The socured dobt is evidenced by (List ali instruments and agreements s7cuied by this mortgage and the dates thoreof.): |

{71

(] Future Advances: All amounts owad under the above agraement are sacuied oven though not all amounts may yet ha,
advanced. Fiture advances under the agreement are contemplated and w22 secured and will have priority to the sama
extont as if made on the date this mortgage is executed, .

B Rovolving credit loan agreement dated __June 7, 1988 _ __, with initial ano<a-interest rate of —_9.50 % .
All amounts owetf under this agreament arg secured even though not all amounis may ret be advanced. Future edvances under
the agresement oro contemplated and will be secured and will have priority ta the same axtent 1s it made an the date this mortgage
is axecutad. : : "

The above cbligation is dug and payable on . June. 7, 1993 ' e e iT DO pid @ariier,
The total unpaid balance secured by this mortgege at any ona time shall not exceed a maximum principal Lmount of:

__Twenty Six Thousand Five Hundred and no/100—ww-— —__ Dallars ($ 26, 50000 i,
plus interast, plus any disbursamants made for the payment of taxes, special assessments, or insurance on «hs property, with interest
on such disbursamonts, '

90LV52R80

(X variable Rate: The intarast rate on the obligation sacured by this mortgage may vary according to the terms of tha. obligation.

[® A copy of the loan agreement containing the terms undar which the interast rate may vary is attached to this morntgage and
made b part hereof. . S ! l ! ‘ ;

TERMS AND COVENANTS: |agree to the terms and covenants containad inthis mongéga andv'in any riders describad below and signed by ‘me.
[ commaercial {1 Construction e . L .

SIGNATURES: ~ Z/ L &., .
[ AN - EA Z.._.
3

T Frank T I ShiARISK, T JE.

ACKNOWLEDGMENT: STATE OF ILLINGIS, DuPage . County ss:
Tha feregeing instrument was acknowladged befere ma this 7th day of June :
Frank .J..Shinnick, Jr...a baghelor :

.1988

by
S - {Titlelsh)
P of . tName ol Corporation o1 Psntnership}
a ...

Purtnership

Acknowlodgrant "on behalf of the carporation or partnarship.

My commission expires: July 19, 1988 4
(Set & U ;[‘{'Ml»r\’_a : %7 - /g&ft-c,fc_,d_'_‘,~

/ INo’nry Puplict ‘,;.7 :

< 1385 BANKERYS SYSTEMS, INC., ST. CLOUD, MN 568301 FORM OCP-MTG-IL  10/22/86 “-LINOIS
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