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f“ . A Case No.
State of Hlinois - "33 540 7120 7038

Mortgage

This Indenture, made this  3rd day of June , 188 | between
DAVID T. HILLIARD and DORIANNA D. HILLIARD, His Wife
, Mortgagor, and

MIDWEST FUNDING CORPORATION _88
4 corporation organized and existing under the laws of the state of Illinois 2547% , Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory nole beanng even

dalc herewith, in the principat sumof ~ Pifty-nine thousand one hundred fifty and NO/100
Dollars ($ 59,150.00

payable with interest o1 ihe rate of Ten and one half
per centum ( 10, 50200%) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in

DOWNERS GOVE ILLINOIS y o1
at such other place os the hoid tany designate In writing, and cefivered; the snid principal and interest being payable in monthly installments of

Five hundred forty-one end 07/100
Dollas ¢ 541,07

on the first day of J] ) , and a fike sum on the first day of each and every month thereafier until the niote
is fully paid, except that the final payment-of principal and interest, if not sooner paid, shall be due and payable on the first day
of July ,2018 .

ow, Therefore, the said Mortgagor, for the better sxuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does ov.pme presents Mortgage and Wiasrant unto the Mortgagee, its sucoessors or assigns,
the following described Renl Estate situmte, lying, and being i the county of  COCK
and the State of lilinois, to wit:

THE NORTH 1/2 OF LOT 2 IN BLOCK 15 IN STAMMARD'S SECOND ADDITION TO MAYWOCD,

BEING A SUBDIVISION OF THE SOUTH 1/2 OF %% ZAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIAPL MERIDIAN, IN

COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICH CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERIIY, AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVFWANTS AND AGREEMENTS
(F THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem # 15-14~330-012

Also known as 2112 SCUTH 2ND AVENUE, MAYWOOD ‘r“."p'i-...,f‘.}'z I@lu_av
Tidddd  vran 9174 96:13/88 §7.32.00
#V0 B D %*ﬂrﬂ‘—- 25 "r?O

CO0E COUNTY RECDRDER

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and &l apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises,

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurnnce Premium payment {including sections 203{b) and ()} In accordance with the regulations for those programs,

Pravious edition may be usad HUD-92118-M.1 {9-88 Editlen)

until supplies oro pxhaustaed Pago 1 of 4 24 CFR 203.17(0)
QD -4AIL) w7101 VMP MORTGAGE FORMS » {312)292.8 -- (5% MAIL
™ o .
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To Huve and to Hoid the above-described premises, with the
appurtenances and fixtures, unto the said Mortgngee, its successors
and assigns, (orever, for the purposes and uses herein set forth, free
from all rights and bepefits under angd by virtue of the Homestead
Exemption Laws ol the Swte of Hinois, which said rights and
benefits 1o said Morigagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permil 1o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or material
men 1o attach ta said premises; to pay to the Mortgagee, s
hereinalter provided, unl said note is fully paid, (1) a sum suffi-
gient 1o pay al) tuxes wad Dssessments on said premises, or eny lax
or assessment that may bedevied by authority of the Staw of Li-
linois, or of the county, tovn, village, or city in which the said
land is situnte, upon the Moisager on account of the ownership

there of; (2) o sum sufticient wokaep all buildings that may at any

time be on said premises, during the cantinvance of said in-
debtedness, insured for the benefit o1 (ke Morigagee in such forms
of insurance, and in such mmounts, as mes-oe required by the
Mortgagee.

In case of the refusal or neglect of the Morlgagor to make such
payments, or to satisfy any prine lien or incumbranc# otver than
that for tuxes or assessiments on snid premises, or to teer-said
premises i gowd repair, the Mortgngee may pay such toses,
assessments, and insurance premivms, when due, and may mple
such repairs 1o the property herein mortgaged as in its discretion i
miy deem necessary for the proper preservation thereof, and any
tmeneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgige o the contrary notwithstanding), that the Mortgagee
shall not be reguired nor shall it have the right to pay, discharge,
OF remove any tax, assessmient, or 1ax kien wpon or against the
preniises described herein or any part thereof or thie improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by uppropriate legal pro-
ceedings brought i 8 court of competenl jurisdiction, which shall
operate Lo prevent 1he collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and ngrees as Tollows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the tines and in the
manner therein provided. Privilege is reserved to pay the debt in
shole or in part on any instaliment due date,

That, 1ogether with, and in addition Lo, the monthly payments of
principal and isterest payable uwnder the terms of the note sectired
hereby, the Mortgugor will pay to the Morigagee, on the firsi day
of cach month untit the said note is fully paid, the following sums:

) A sum equal 1o the ground rents, if any, next due, phas the
premiums thist will next become due and payabie on policies of fire
and other hacard insurance covering the mortgaged property, pius
taxes and assessments next due on the mortgaged property (all as
estimazed by the Mortgagee) less all sums aleeady paid therefor
divided by the number of months to alapse before one month prinr
1o the date when such ground remts, premiums, tixes and
assessients will becons delingquent, such sums o be held by Mori-
gagee in trust to pay said ground rents, premiums, taxes and

specin) assessments; and

(b) Al payments mentioned in the preceding subsection of this
paragraph and all payments 1o be made under the note seeured
hereby shall be udded together and the nggregate amount thereof
shull be paid by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the lollowing items in the order set
forth:

i ground rents, if any, taxes, special assessments, firs, and other
hazard insurance premiums;

{i interest on the note secured hereby;

{il) amortization of the principal of the said note; and

{iv} Inie charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, censtitute an event of default
undler this mertgage. The Morigagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar (311 for cach payment
more than fifteen (15) days in arrears, 1o cover (he extri expense
involved in handling delinquent payments,

H the total of the payments made by the Morigagor under
subsection (@) of the preceding paragraph shalt exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be crediled on subsequent payments o be made by the Mort-
gagor, or refunded to the Mortgagor. I, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be suflficient 1o pay ground rents,
iaxes, and assessments, Or nsurance premiims, as the case may be,
when the same shall become due-and payable, then the Mortgagor
;nal! pay \o the Maortgagee any amount necessary to make up the
detiiepcy. on of before the date when: payment of such ground
TCHLS, 15 ¢S, assessments, or insutance premiums shall be due. If at-
any time'the Mongugor shall tender to the Morigagee, in dccor-
dance with 'ae-provisions of the note secured hereby, full payment
of the entire indebictness represented thereby, the Mortgagee shall,
in compuling the amorat of such indebtedness, credit to the ac-
count of the Mortgeger-any balance remaining in the funds ac-
cumulated under the provizions of subsection (a) of the preceding
paragraph. If there shall oe< default under any of the provisions
of this mor(gage resulting in a public sale of the premises covered
hereby, or if the Mongagee acavires the property otherwise after
default, the Mortgagee sholl apply, s¢ tha time of the commence
ment of such proceedings or at the ime'the property is otherwise
acquired, the balance then remaining in/hz funds accumulated
under subsection /o of the preceding parapioni, as a credit against
the amount of principal then remaining unpaid raader snid note.

%
:

And as Additiona} Security Tor the piyment of the indebledness
aforesaid the Mortgugor does hereby assign to the Morigagee ali
the rents, isstes, and profits now due or which may hereafier
beconie due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier
erected on the mortgaged properly, insured as-may. be required
from time to time by the Mortgugec agumsl “loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods 4 may be required by the Morigagee and will pay prompt:
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been mude hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
palicies and renewals Lhereof shall be held by the Morigagee and
Tatve attached thereto loss payable clauses in favor of und in form
acceptable (o the Morfgagee. In event of joss Mortgagor will give
immediate rotice by mail 10 the Mortgagee, who may make proof

Page 20l 4
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LOAN# 900872-3

CASE# __131: 540 7120 7038

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Martgages - Elfective 12/01/686

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this martgage to be immediately due and payable if all or a part of the property is sold or
otherwise translerred (other than by devise, descen! or operation of law) by the morlgagor, pursuant to a
contract of sale executed no latar than 12 months after the date on which the mortgage is endorsed for
insurance, Lo a purchaser whose credltbhas not been approved in accordance with ihe requirements of the
Commissionsv_['f the pro ) or secondary residence of the mortgagor, “24 months”
must be syigtitined,fo 17

June 3, 1988

Date
June 3, 1988

Borrower DORIANNA D. HILLIARD Date

Borrower Date

Borrower Date

LR N N N N N N N R R e N R RN e N R N N N R N R E Y N R R RN NSRS NN RN RS AR NE )

State of T w018

8s,
County of &70[/

I, the undersigned, a nolary public in and for the said County, in the State afri zcaid, DO HEREBY CERTIFY
that .. DAVID T. HILLIARD and DORIANNA D. HILLIARD, His Wife

personnally known to me to be the same person ..Swhose name __2subscribed to tha foranoing instrument,

appeared belore me this day in person, and acknowledged that __ Re _Y signed, sealec a~d delivered the

said instrument as THEIR tree and voluntary act, ior the uses and purposes tharain set forth,

Given under my hand and official seal, this ¥? __day of ' 19W

%ﬁ,@m

Notary Public  ©

/0/1—?/%

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, illinois 60515

KK 0211 Rev. 03/88

06LY 9288
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