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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument’) is given on .o SREEL 22 i
|9 88 . The mor: °n$or is . Staﬂdand Banks. f. Higkaty. Hhlls. a5, Trustee. ander.. Trust. ﬂgre.emﬁnt Dated. Ju}.y 10.
87 ang Knowe as Trost #3237 "7 . ("Borrowcr") This Security Instrument is BIVER 10 .veeomnserresrnes
' Tvsb D ingas Banks af Wi anbrogh U PIUON wenere Which is organized and existing
umicl the lnws of L nsGLLLInods .nnd whosc nddrc% IS v e e
Y}D..Rlain.fia!.c\Fu?d..wil.lcwmnok, I.Llinni.s. SG25.. v va ( Lender™),
Borrower owes Lcndu ne principal sum of .. One. Hundred. S.th.y. Ihousandum No/.m.:'tﬂrﬂ.ﬂ*maﬂﬂmﬂﬂﬁaﬁM

dated the same date as t}ua Security Instrument (* Nole"), w}nch prowdcs for monlhly payments, with the full debt, lf not
paid earlier, due and payable on 4. QREOREE 29, 1988 e This Security Instrument
secures to Lender: () the repaynien of the debt wndenccd by :he Note, wilh interest, and nll renewals, extensions and
moedifications; (b) the payment o all oher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfdrmupze of Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower dozs hcrcby mortgn;,c gmm and convey to Lender the fol!owmg described property
located in CO0K e e s et i merereterrriret s e et E 8 mernee LSS Ee T ie s ek aEeses e e by .. Counly, lllinois:

Lot 7 In Wolf Creek Subdivision, being tnal part of Lot 8 (excepting therefrom the West
4 oheres thereot lylng Westerly of the Folirwing described line; commencing on a point
in the Northwesterly iine of Archer Avenue 700 f=at Northeast of the South line of Lot
8 as measured along the said Northwesterly lin:; thence Northwest 152.30 feet

an a line nermal to said Northwesterly line of Archexr Avenue; thenge Northeast on a
line normal to last sald described line to a line 3P0 feet Westerly of and parallel to
the East line of said Lot 8; thence hNorth on last said tine to the North line of said
Lot 8, in County Clerk's Subdivislon of Section 32, Tounstip 37 North, Range 11 East of
the Third Principal Meridian, according to the Plat therenr recorded April 7, 1987 °

as Document No. B7183219, in Cook County Illlnois.

—-88-25498¢

P.T.N., # 22-32-400-007
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which has the address of ... 7.Mellisa.Drixe... etreenmrteassiesssnnrnernreransessey orrensansvsesnmresssra e BIONE it
SlroeI] [City]

Iinois €0432 ('Property Address™);
|Zip Code}

ToOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. Al replacements and additions shail a)so be covered by this Security Instrument. All of the
foregoing is referred te in this Security Instrument as the “Property.”

BorrOWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds™) equal 10
one-twelfth of: (0} vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, il any. These items are called escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itlems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow items.,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an gnnual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promplily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furia: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessasy v'make up the deficiency in one or more payments as required by Lender.

Upon paymet'in full of all sums secured by this Security Instrument,-Lender shall promptly refund to Borrower
any Funds held by Leader, If under paragraph-19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioit~ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit cgnivs-the sums secured by this Security Instrument.

3. Application of Fayrarnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apziies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable Qnier paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. BorrLwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in<he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed gavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this purugraph. 1If Borrowe maues these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments. )

Borrower shall promptly discharge any Ler/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur ! by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tne“ien in, legal proceedings which in the Lender’s epinion operate 10
prevent the enforcement of the lien or forfeiture of any part.2f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to his Jecurity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atlain priority.oves this Scecurily Instrument, Lender moy give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take Zime or more of the nctions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance., Borrower shail keep the improveizeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes! ¢ verage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by BorrowesGabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’s include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower sini give prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shail oe anplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's vecurity is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiie insuzunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thart%e ‘asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceids 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry pariod will begin
when the notice is piven.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shi [y v ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change'the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior {o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covennnts and agreements contained in this Security Instrument, or there is a legal proceeding that. may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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CRoK SUUNTY HECORDER

88254986

This Line For Recording Daiaj

MORTGAGE

THIS MORTGAGE (“Secunty Instrument”’) is given on
19...88... The mor pagoris . at;andal:cl Rank..af. bickary. Hilis.s5.. Trustes. undexs. Trust. Agreement. Oated.. duly., 10....
..".'-?...7 and Known as Trust #3237 "7 T Barrower™). This Security Instrument is given to
- First. Thlinnas. Benk. qﬁ..mfunwhmqk , which is organized and existing

{*'Lender™).
" Borrower owes Lender ine ,;rmmpnl sum of . -Dne.. Hundred. Sixty..Thousand..anct.No/100. AR S KRR KR AR RS,
CEEREEHONE R e w ok e wd man ¥ Dygllars (U.S. $..160,000.00. ... ). This debl is evidenced by Borrower’s note
dated the same date as (hls Secarity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on (... ..o.o.... Gotober, 29,1988, ... trrenseabesrerraanre e ervereennarenns This Security Instrument
. secures to Lender: (a) the repayn.=it of the debt evidenced by the Note, wllh mlersl. and all renewals, extensions and.
medifications; (b) the payment of all o*}2r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfc e arcz of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpese, Borrower do’s hereby mortgage, grant and convey to Lender the following described property
located in Caok County, Ilinois:

Lot 7 in Wolf Creek Subdivision, being .ha: mart of Lot 8 {excepting therefrom the West
'S5 Agres thereof lying Westerly of the forli=ing described line; commencing on a point
in the Northwesterly line of Archer Avenue 200 _foet Northeast of the South line of Lot
B as measured aleng the said Northwesterly lire;:therce Nortbwest 152,30 feet.

on a line normal to said Northwesterly line of Acniower Avenue; thence Northeast on a
line normal to last said described line to & line .0 feet Westerly of and paralliel to
the East line of said Lot 8; thence North on last scic dine to the North line of said
Lot 8, in County Clerk's Subdivision of Section 32, Tcansaip 37 North, Range 11 East of
the Third Principal Meridian, according toc the Plat thereof recorded April 7, 15987

as Document No. 87183219, in Cook County Illinois.

-88-254985

P.I.N. ## 22-32-400-007

o MAIL

L= |

which has the address of .......‘..7...Mellisa.DxiSte ...... et pedetateeehbietnrnteee b bad b daban ) bestieraaetneteeranaes
!Street]

Iinois .........‘........50[2:’9‘:0“! werversmsenenenns (" Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrurnent covering real property.

MATL T ce #.

A T3
ILLINOIS—singte Famny—mmhmmu UMlF WSTRUMENT L Tsm s BReOk, T orm 3014 12/83
RKREORDER FROM ILLIANA FINANCIAL, INC. \ i {
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This MORTGAGE is executed by STANDARD BANK AND TRAUST COMPANY OF
MICKCRY HILLS not personally but as Trustee aforesaid in the
exercise of power and authority conferred upon and vested in it as
such Trusteec, and its expressly understood and agreed that nothing
herein or in said note contained shall be construcd as creating
any tiability on the said First Party or on said Standard Bank and
Trust Company of Hickery Hills persanally to pay the said note or
any interest that may accrue thereon, aor any indebtedness accruing
hereunder, ar to perform any covenant either express or implied
herein contained, all such liability, if any, being expressly
waived by Trustece and be every person now or hereafter claiming
any right or security hereunder, and that sc -far as the First
“Party aud {ts successors and said Standard Bank and Trust Company
of Hickory Hilfs personafly are concerned the legal holder or
helders ot said note and the owner or owners of any indebiedness

acecruing nereunder shafl look solely to the oremises hereby
canveved for ‘e payment thereaf, by the eniorcement of the lien
nerasy created| /in the manner herein and in sa2id note provided or
Sy aciicn tc eviorc: tha n2rsanal liabiti:y of the guarantar, if
any
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