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This instrument was prepared by.

CHERYL L KEISS

(Name)

OLYMPIA FIELDS, IL 6046

MORTGAGE

8825499

7

between the Mortgagor,

THIS MORTGAGE is made this ___3RD___ day o JUNE. 1988
JAMES M. BARRETT AND SUSAN M. BARRETT HIS WIFE

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

(herein "'Borrowe’ '}, and the Morgagee,
a corporalion organizec and existing under the laws ¢f the United States ot America, whose address is
(herein “Lender"’}.

21945 2, WESTERN AVE.
OLYMIIA FIELDS, ILLINGIS 60461
WHEREAS, Borrovver is indebted 10 Lender in the principal sum of
herein “Note*),

FIFTY~ONE THOUSAND EIGH( HUNDRED AND 00/100
Dollars, which indebtedness is evid:rced by Borrower's note dated L - { |
movided for monthly instalimenis of principal and interest, with the balanoo_ qglg m%t sooner paid, due and

payable on
JULY 1ST, 2018
TO SECURE 1o Lender {a) the repiyment of the indebtedness evidenced by the Nate, with interest thereon, the pay-
muent of all other sums, with interest thereow. advanced in accordance herewith to protect the security of this Mortgage, and
‘x:ment of any future advances,

the periormance of the covenants and agreement. of Barrower herein contained, and (b} the repa
uture Advances''), Borrower

with interast thereon, made to Borrower by Lendurpursuant to paragraph 21 hereof {herein
davs hereby maorngage, grant and convey 1o Lender (ne. oflowing described property located in the

13T AVERICAN TITLE order tOFD
oS

g,mmwfot COOK
et LTINS
LOT 16 IN BLOCK 4 IN VILLAGE OF PARK FOREST MESTWOOD ADDITION, BEING A
SUBDIVISION IN PART OF THE SOUTHEAST 1/4 OF SZCTION 26 AND PART OF THE

NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH, PANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT(THEREOF RECORDED NOVEMBER

12, 1954, AS DOCUMENT #16070880 IN COOK COUNTY, iLLINOIS, #kwix

PERM. TAX 10:31-35-213-046-0000
o el 51425
et TRanN 0178 D4/ 13/88 10:16.90
#2800 4 #3025 a498
LONK COUNTY RECIRDER :

PROPERTY ADDRESS: 320 WINDSOR STRE
PARK FOREST, IE 53466

which has the address of ———-320 WINDSOR STREET PARK FCOREST.
{Street) {City)

{herein "Property Address’'});

ILLINOIS 60466

{State and Zip Code}

TOGETHER with all the improvements now: or hersafter erected on the property, snd sll sasements, rights, appurte-

nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail fixtures now or here-

alter attached to the property, all of which, including replacements and additions thereto, shali be deemed to be and remain a

part of the property covered by this Mortgage; and all of the Ioregomg, together with said property (or the leasehold estate
if this Mortgage is on a leasehold} are harein referred to as the “Property"’,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

edule of

grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the titie
to the Property against all claims and demands subject to any declarations, eassments or restrictions listed in a s
exceptions o coverage in any title insurance policy insuring Lender's interast in the Property.

J
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prior to entry of a judgmUeMiQiEtEyJeQ)l ALI’ pa;gemQ aEumsthich would be then due under

this. Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph |8 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums sccured by this Morigage shal! continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

28. Assignment of Rents; Appoiniment of Receiver; Lender In Possession.  As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonmem of the Property, and al any time prior to the expiration
of any period of redemption: following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 10 enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. All rents collected by Lender or the recciver shall be applied first to payment of the costs of management of the
Property and collection-of rents, including, bul not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received. .

21. Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced hy promissory notes stating that said noles are secured hereby. At no time shall the principal amount of the
indebtedness sicured by this Mortgage, not including sums aanmﬁE’n accordance herewith to protect the security of this
Morigage, exceo” the original amount of the Nole plus US $

22. Releasr. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage.

Borrower shall p:iy 2|l costs of recordation, if any, and any release fee in effect at that time.
23 aiver o d.mestend. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREWF, Borrower has excecuted this Mortgage.

STATE of ILLINOIS, County ss:

CHERYL LYNN KEISS . » a Notary Public in and for said county and state,
JAMES M. BARRETT AND SUSAN M. BARRETT HIS WIFE

T
subscribed to the foregoing instrument, appeared before me this‘dey in person, and acknowledged that. .. .he. ...

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein

set forth,
3RD

Given under my hand and official seal, this. ... 20 L day of
My Commission expires:

AUGUST 3RD, 1991

Notsry Public

YOrvfGIAL SEAL”
~ CHERYL LYNN REISS

NQTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 8)3/91 .

Ressrved For Lender and Recorder)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “"Funds”) equal to one-twelfth of the yeorly taxes and assessments which may attain priority over
thia Mortgape, and ground rents on the Property, il any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated
initinlly nnd from time to time by Lendor on the basis of nssessments and bills and roasonable estimates thereof.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is sueh an institution). Lender shall apply the Funds to pay eaid taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permite Lender Lo make such a charge. Borrower and Lender may ngvee in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual acceunting of the Funds showing eredits and debita to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the suma secured
by this Mortgage. .

If the ameunt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates oftaxus, nssessments, insurance premiums nand ground rents, shall exceed the amount required to pay said
Laxes, assessments; insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to/Borrower or credited to Borrower on manthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficient Lo pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay toiesider any wmuunt necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe! voqpasting paymont thereof,

Upon payment in full (a'a'l sums secured by this Mortgnge, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragrapgh 42 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediate}y prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a cradii against the sums secured by this Mortgage. .

3. Application of Paymeiis. Unlrgs applicable law provides otherwise, all payments recaived by Lender under the
Note und paragraphs 1 and 2 hereof '1all b applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then Lo intesers payable on the Note, then to the principal of the Note, and then to interest and
principal en any Future Advances,

4, Charges; Liens, Borrower shall puy all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority.cver.this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, il no., paid in such manner, by Borrower making payment, when due, divectly
to the payee thereof. Borrower shall promptly furrish to Lender all notices of amounts due under this paragraph, and in
the event Borvower shall make pnyment directly, Borrewes shall promptly furnish to Lender receipts evidencing such payments.
BRorrower shall promptly discharyize any ten which has prierily over this Mortgage; provided, that Borrower shall not be
vequired to dischnege any such lien so long as Borrewer shaid agree in writing lo the payment of the obligation secured
by such lien in w monner aceeptable to Lender, or shall it goed faith contest such lien by, or defend enforcoment of such
lien in, legul proceedings which operate to prevent the enforcuiasda of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvamirts now existing or hereafter erccted on the Property
insured ngainst loss by fire, hazavds included within the term “erterded coverage', und such other hazards as Lender may
require and in such amounts and for such periods ns Lender may vecuive; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required Lo/p/» the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Bcrrower subject to approval by Lender; provided,
that such approval shall not be unrensonably withheld. All premiums o»insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower moking payment, when due, directly to the
insurance carrier. ’

All insurance policies and renewals thereof shall be in form acceptable t” Lender and shall include a standard
mortgage clause in favor of and in form accoptable to Lender. Lender shall have the vizht to hold the palicies and renewels
thereof, and Borrower shall promptly furnish to Lender all renewal notices and all veciipts of paid premiums, In the event
of logs, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender 7= make proof of loss if not made
promplly by Borrower.

Unloss Lender aind Borrower olherwine agreo in writing, insurnnce proeecds shall be applied to vestorntion or repair
of the Property damaged, provided sueh restorntion or repair is cconomically feasible anahe security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgege, vith the excess, i any,
paid to Borrower, If the Property is abandoned by Borrower, or if Borrower {ails tc respond to Landir rithin 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers te settle a claim /or ‘nsurance benefits,
Lender is authorized to colleet nnd apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principa! 8'iall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change. ti.e amount of
such installments, If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
inn and tp any insurnnce policies nnd in and to the proceeds thereof resulting from damage to the Property prior to the
sale or ncquisition shall pass to Lender to the extent of the sums secured by this Mortgage immedintely prior to such sale
ot acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a Ieasehold, If this Mortgage is on a unit
in n condominium or u planned unit development, Borrower shall perform all of Borrower's obligations under the
decluration or covenants creating or governing the condeminium or planned unil development, the by-laws and regulations
of the condominium or pianned unit development, and constituent documents. If a condominium or planned unit
development rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incarporated inte and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hercof.

7. Protection of Lender’s Security. Il Borrower [lails to perform the covenants and agreementa contained in this
Mortgnge, or if uny nction or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invalving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and teke such action as is necessary to protect Lender's interest, including, but not limited to, dishursement of reasonable
attorney's fees and entry upen the Property to make repairs. IT Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
apgreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof. ' " BT A o
EECRE ;‘
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payeble upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of intereat at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permisgsible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of-the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other toking of the Property, or part thereof, or for conveyance in lieu of condemnstion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partisl taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be epplied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faila to respond to Lender within 30 days after the date such nolice is
mailed, Lender '3 authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due 1at: of the monthly installmenta referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower No? R#.e2sed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted v Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the rliginal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against ~arh successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgaga %y reason of any demand made by the original Borrower and Borrower’s successors in
interest,

11. Forbearance by Lender No’ a_ ¥Nriver. Any forbearance by Lender in exercising any right or remedy hereundery, ~
or otherwise afforded by applicable law, 2’iall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of Laxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the ind bted ness secured by this Mortgage.

12, Remedies Cumulative. All remedice.provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by lav’ or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint a.1d Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall-la'ire to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al coyenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret nr
define the provisions hereof.

14. Notice. Except for any notice required under appiicricle law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mna li~.g such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may es’gnate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receip. r:quested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provicer. herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givin ‘n the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This for '« of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdictior. to -onstitute a uniform security instrument
covering real property, This Morigage shall be governed by the law of the juwisgirtion in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conflices with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effecc without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severab'e.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note =2 of thia Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or o1 interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creaiion #7-a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househc\d af pliances, (c} a transfer
by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any 'er.e'/uld interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare all th~ s’.m3 secured by this
Morigage to be immediately due and payable. Lender shall have waived such option to accelerate i, urior to the sale or
transfer, Lender and the person te whom the Property is to be sold'or travisferred reach agreement in writin(; that the credit
of such person is satisfactory to Lender and that the interest payable oh the:sums secured by this Mo:ir,age shall be at
such rate as Lender shall request. If Lender has waived the option toiaccelerate provided in this paragvaph 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligatione under this Mortgage and the Note.

If Lender exercisea such option to accelerate, Lender shall mail Borrower. notice. of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 deys from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such suma prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Morigage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is malled to Borrower; by which such breach must be cured; and {4} that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgege,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




