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[Space Above This Line Fer Mecording Dwta)
MORTGAGE
il 2s,

lO..%%gmﬁé; v, JM"M.TO!: Kaving m., . ,
*Borrowes"’). This Security Instrument is given to .. eeersaeasens

......................... crssnnesesensssssansesessssy Which is oxg.mzed lnd exultmg

under the laws G-.... :l‘.hw SEALSR.. Q: m"im: ............. vssesnsey 81 Whose 8AAress is .......ccvrnenee veeereiseransses veossrinssasnaans

w8 SOUEh  Goangses. Streat .. Naukegan... Illinals....6Q0085, " ")
Borrower owes Letide ' the principal mmof Sixty.. Six. Thousand . Dollars. and. NG, Genta. v & & % &« ¥

du:l g”il . :.R. . 2% z‘:u: : ... Dolhn(U S.S. m;i?oo.oam!; *)"I'hub debt is evidenced byBorrowcr s note

same date as tis*'. § ty nnruman Nfu" pro or monthly payments, with the full debt, if not

paid earlier, due and payubicrn «l Mﬁc p This Security Instrument

secures to Lender: (a) the rape, ment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the paymext ¢/ sll other sums, with interest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and (c) i< performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrow.r ¢ pex herm% ang convey to Lender the following described property
locatedin ...... JEARRE I 75 e SR cnrsesssrenssasaneneas wesnseesss County, Illinois:

88254073

37-0211

Unit 3007 in the Lake Paik Plaza Condominium as Delineated on a Survey

of the Pollowing Described Real Estate:

Lots 1 and 2 in Block 2 in the Icuitable Trust Company's Subdivision

of Lots 1 and 2 in Pine Grove, ~ Subdivision of Fracticnal Secticn 21,
Township 40 North, Range 14, tut: of the Third Principal Meridian, in
Cook County, Illinois; Which Survey ii Attached as Exhibit 'A' to the .
Declaration of Condominium Ownershi; vccrded as Document Numker 24769207.
Together with its Undivided Pozcentag' Taterest in the Common Elements,

in Cook County, Illinois.

Permanent Index Number: 14-21-100-018-1422

~ *¥HQTH 0GNDD RV WHGTY QVY FIEVLSAraV C9XLi 1OFLI¥E OL QUCUO0HERY

£L0VS238

which has the address of 3930 Pine Grove Unit #3007

Hlinois 6061.'31'9%) e (“Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
! Bankforms, inc,




N525I073 35175766

UNOFFICIAL COPY

udwied Sunsonbau

19MOJI0Q 0) JOPUITT WO 30110u uodn *153391u1 Yim *J|quAvd 3q |{¥ys PUB 18I JON dY) 1¥ JUIWIINGSIP JO 18P M)
W0 153493U1 183 [[BYS SIUNOWIE I83Y) “Judtuied JO St} 13410 O) 5318% J5pUd] PUL JSMOLIOE FIUMN JUARUNIISU] AIUNIDE
SiY1 AQ PIINIIS 19MOLI0H JO 1QIP [RUOHIPPE FW033Q ||WYs L ydesSusnd sjy) J9pun Jopuar] Aq PorINGSp slunows Auy
. ‘08 OP 0} 9A¥ 10U $0P JIpuT ‘L YdwiBwiud siy1 13pun uoHOE INE) AN JopUI]
ygnoy K 'saedad oxew 0) £133do1g Y uo BulAIUD PuE §39) SAOUIONE I|qEUOSEIL Sujded ‘Lnood u} Supsadds udtunaisu]
£1tansag Sy 1240 K1oud sey ydiym udj| 8 Aq paansas swns Auw Bujded apn|dul Aww sUOHOE §,I9pUI ‘Auadoad ay) uy
SIqB11 5_1pud ] pun £1134oiy Y1 JO IN[A Y3 193104d O} AIEEIIOIU 8} JIANEYM 10 Avd puv op KB JOpUIT UdY) ‘(suopwindau
10 M| 33I0JUD U] IO UCHEUUIPULD J0) 91eqoad ‘Aoidnixueq u} Bu)padcoad v sw yons) Aisadosd a1 u) HYB 8,13pud]
1xage Spuvagiudts Sew eyl Suipaanosd (¥83] U 81 21941 4O JudlINaIsU] L14NO9E SIY} U} PIUINIUOD SIUGWINIBY PUV SIUBLIACD
241 waogaad o) spiuy Jamoalog Ji ‘duvansu] BsBuo L1sadodd ) U) MYBIY 5,I9PUNT JO UO[N0AY ‘L
‘Suplm uj 19819u 9Y) 0} $30188 Jopu-T 8| UN FBISW 10U [[BYS I 93
pue ployases| 3y ‘A11adold 2y 01 3111 39) $341nbOT JaMOLI0g J) PUv ‘W] 3Y) jO suosjacsd oyl Yim Ajdwos (jeys Jamoissog
'PIOYISEI| B UL SI JUIWNAISU] KIINIIG SIY) J] IISUM JHWUOD JO IJVIOUANIP 0) Auiadoid ay) moje ‘Auadoag sy aBusyo
A[lenuvisans Jo adewinp ‘£011SIp 10U ||BYS JImOllog  ‘SPlOYITEY] 14339403 JO SIUBUINUIVIA] PUY UOCJIBAIISILJ 'O
‘uoliisinboe a3 0) Joud KjIvIPawILL) JUSINIISY]
A1N29g St1 G PAINIS SWINS Y1 JO WX Y1 03 J9pu] o) s5ud [{uys uosinbou 3Y) 03 Jopad Asadosd oy o) a8wwep woyy
Bungnsal spaasosd pue sapjod dueINSUL AUB 01 148U s, Jamoilog ‘I9pud] Aq padjnbou s) Ausadoag syl ¢ ydusBused sapun
J1 'siuawAed ay) jorunows Yy d8uvyd Jo 7 puv | sydesSesed uj 0) paLIdjRl sjudwAded Lj1uow ay) Jo aiep anp ayi suodisod
10 pu21xa j0u |74 1vdidutad o) $p33501d jo uonwljdde Aur ‘Bulilum uj 32188 FSIMIIYIO JIMOLIOH PUB JFPUYT SERjUN
*‘USAIS 8) 30110U Y UIYM
Waq M polad AUp-Of dY L INP UIY) 10U JO JFLIFYM ‘JUSWINIIEU] KINNIVS SJY1 AQ PINDIS sNS &wd 0) 30 Asadoag ay)
2401834 10 J1udal 0] §pa2sezd 1Y) ¥N KW J2PUD] "TPIIO0Id DURINEU ) 1[0 AVLL JOPUIT UIY) WIPID ¥ 9[1198 O) PRIIYO
SRY 1211185 2DUBINSUY 371 1¥d1 JIPUATT WO D10 ¥ SAUP OF UIHIIM J2MBUN JOU S0P 10 ‘A119doad Yy suopusqe Jomosiog
J1 J9m0ua10g 01 piud $$20X3 VB Yitm ‘INP UYL 10U 30 I3YRYM ‘Judstundisu] A13no9g 81y Aq pRINdIs swns oYy oy payjdde
3q [(eys spa30sd 22URINSUL SUL PIUISEI] 3Q PINOM KILNIIS §,10pUT 10 I|qISEI) K]|EDIUIOUOD JOU §) apedau J0 uoyIvIOIS
a1 J] "POUISSI| 10U ST AILINIIS $.4o7/Ud] PUN I]QSEI A|[ED1UOUOD 8} Jpedal 10 UOHRIOISIE IY) J) ‘pafewep Kuiadoad dY; jo
H1uddl 10 UONEI0ISII 0} patjdde aa ;i <ys §pa9s0ad ouvsnsuy ‘Bunuum uy 3023% I%MISYI0 JOMOIIOF PUE 20PUSTT SIUN
-3mmoasog Aq Apduiosd apuiu 10U §) 3501 JO Joosd axsul KB JIPUST ‘IOPUST PUE IFIED
2ouLINSUL 343 01 23110U 1dWOId IA1B || U7 JTMOLIOF ‘SIO] JO JUIAD SYI U] "SIIIOU [BMIUL pus swnjwaid pred Jo $id1eos (v
19pua-] 01 318 ANdwosd [leys 19m01J0g $3110ha1 JOPUIT J] 'SIEMIUL PUV $310}10d Y1 PIOY O) IYSH Y3 dABY [[ByS JopuI]
-asnu)> a8uSiiow pIvPURIS B IPN(OUY [|BYS F AR HPUYT 01 J[qEIdIION 3q [[BYS S[BMIUII puw s2pojod ouninsuy |V
‘PIOYY M Ajquuosedlun
3q 10U [jEYs YdIym [eacsdde s 1apud] 01 193[qrs Jumoslog AQ UISOYD 3q IRy ddusnsu} Syl Juipiacid JalIED FouBINSY)
oYL ‘saainbas 13pudy 1Y) SPOLI Y1 10} PUR SILNCW? Y U} PIUNNIUIBW Iq [|BYS DUBINSUY iYL ], "dUBINGU} sas1nbas
JPURTT YIIYM J0) SPIBZRY 39Y10 AUB puv  3BWIDA0D pur 4213, W) AY) UIYIM PIPN{OU] SPIvzEY Ay £q 0] 1sujvBe paunsuy
Aaduag a1 o PaidaId 1aEaaYy 10 BunsIXd mou siudtuaacsdw 3y A3y {{uys JomolIog  ‘duUNINSU] PISTVH °§
-aop0u Jo Sujais ays Jo
SAUP ()] WA 2A0QU 1 120] 198 SUQIIIN ) JO IO JO DUO LX) 10 UdY Ay} A)sHies [Juys 39m0310¢ ‘ud)) o) Surfjnusp) ado0u
U 10M000¢ 28 AV JIPUSTT IUDWINIISU] A1UN2DE SR 4940 A10d wiwile ANl YoM udy| v 0y wafqns sy LAyasdoad ayy
J0 1aud Auu JRLH SIUSWIIDISP JIPUT] J] IUSWINAISU] L3NS $1Y. O UY A Supvuipioqns Japuac] 03 £10OWSHES JuUSWIBe
UT UdY SY) JO I3P[OY IY) WOL) $2INI38 (3) J0 A1adold AY) JO LWL (U2 |0 3uNI9LI0) JO US| FY) JO JUILIIIO0JUD aY) JudAId
0} 21e1ado uoIuIdo s Spud Yl Ul YI1ym sBuIPaI0ad [¥83] ‘U US| YY) JOIUIWDIIOJUD 1SUIEBY SPUIJIP JO ‘AQ UIY A YN
PoOS Ul $151U0D (q) 14IPUIT 01 A|qRILIIIT JFULEW B U} U] AY) AQ PRILOE rio11u811qo Y3 Jo JudwAwd ay3 03 FupEMm U} 5303
(V) :32A0130¢] $$2)UN JUIWINIISUT KILENDIG 1Y) 4240 K1od sy YOIYMm U1 aue aBawyos)p Ajidwoad [jeys Jomoulog
‘siuawivd oy Bujouapias sidieoss
23pud] 01 ysiuang Andwosd [Rys 19moaiog ‘A(19221p siuawAed 259y YW 1amodrog J] “ydwsBeand sy 2opun pied aq 0}
SIUNOWIN JO $IIOU [|¥ JapudT] ¢ ystuang Kjiduwiosd [luys jamousog "Judwied pear 110812d 943 01 £11993)p dwi)) Lo wsyy KLud
[19Ys Jomost0g ‘Jauuew 1wy ut pred 10u Ji 30 ‘7 yduaBraud ul papaosd Jouuviu 3y i suouBiqo away) Aud |[vqs s39moss0g
‘KuB 1 s1udd punosd Jo sudtided PlOYISED| PUB JUAUNIISUL AILNDIS SIY) J9A0 alrond ulene A yoym Aiadosg
a1 01 AqInGUIE suoisodiul puv sauy ‘saBIvYD 'SludSEIRSe 'saxw) |8 Aud {{Rys 1drna0d  'sUer] .
anp (udiduad 0 ‘1se| pus NP 15313141 01 ‘YuNo; iz ydwaBesed sapun 7 Cudud sjunowse 03 Pyl 20N
aus Japun anp saBauyd wawAwaId 0 ‘pundds DION Y1 JIpun Inp sIBRYd U 0} 184y P30 Ue 3q |[eYs 7 puv | syduiBeied
JOPUN JOPUI ] K4 PAAIAAL SINAAU (|1 *I81MIYI0 $IPIA0Id mu dquajidde U ‘RualIAE 4 Jo uopedjddy ‘€
JUIWINAISU] K11aNDIG $1Y) AQ PAINas swns 3y 18:18F 27;0010 v sw uoped)|dde
JO W Y)W IIPUI] AQ PIAY SPUn,] Auv 1apud £q uopsinbae Ky} 40 K1adoad Y3 JO (S Y)Y 0} L0ITa A|NEPIWIL) uwy)
1911 ou *Sjddu [juys Japuar] 3apudc] £q pasinbow 10 pios sj A1aadoad Syl 6 YduaBuaud Jopun | 19pra 4q piay spung Aue
3aM01108] 01 pungas Sdwosd [juys JpUdT JUIWNIISU] AIINDIS S1Y) AQ PIINDIN SNS |19 JO [y Uy Jus wied uadn
-19pud £q pa4ynbaa se sjuawdud 10U 40 U0 1) AOUDDYIP Y1 dn IV 03 FL1339U WunowWe
AU 1pUd | o1 Sud [[UYS JAM0LIOE NP UdYM SW} M08 3Y) Aud 01 JUDIYNS J0U 8§ J9PUIT AQ PIY $PUNR; 3Y) JO Junowe
Y1 41 ‘Spun. Jo siudwded £(iuow o Jam0liog 0) PAIIPAId 10 Jamodiog 0) pledas Apdwosd sayipe ‘uopido s, Jamodsog 1
12Q [[UYS SSIOXD dL} 'INP UM SWIDY MOIISD YY) Awd 0) PaINbII JUNOWINT IY) PIVOXD [[¥YS ‘SLIDI} MOIDED DY) JO SIIWP NP )
o1 soud ajquiud spun. jo siudwied Ljyiuous NIy Y3 Yijm 1341080) ‘20pudr] £q pjoy spung oyl Jo Junowe oyl Ji
IUWNIISU] AINTIS SIYN
£Q P21033s sUNS Y1 10) K13 fruoippe su pa8pajd 248 spuny Y 1 "IpuLl SBM SPUN.{ 341 01 QAP YOWd YOYM Joj ssodind
AL} PUR SPUNE AL 0] SIGIP PUY SIPId Fuimoys spun g ayi Jo Bupunoas (enuue ue dRIvyd INOYIM ‘Jamatiog 0 SAI8 ((uys
22PUA] SPUng a1 uo sTuLN 10 182 Aun Jamodsog) Aud 0} panbal 9 10U jjuys 1opud] ‘piwd 2q 0} 1801} $31)nb)
Anp apgqeanddu 10 apute st a8 ue sau) Spungg ay1 uo pied 3q [juys 183a9u) eyl Fupam up 2248u Avw I9pus]
PUN 1aM0L0g] ATIND 1IN AU 0] J2PU’] SIS ME] dquEd)dde puw SpUNg Yl UO I1DIU) JaMmolog sAud JOpud]
SN SURI M0LN a1 T 10 unosdu ay) Buizdeue spunyg sy Bupddde pue Bujpjoy 10j 284uyd 10U Aviu Jopud]
SN Mmodsd ay) Sud o) spungg ay Ajdde Jluys 19pud] ((MONNIISU] U YONE § J9pU] J) J3pud] Buipnjduy) Louale ayms
10 [UIDP3) B £Q PadUTINNS JO PIINSUY 21V YIIYM JO $1UN0IIN 10 $3150ddP dY) UOIININISUN UN U PIIY 3q [[BYS SPUn YL
*SWA} MOIISD AININY JO SIIRUIHISI I|QRUOTEIS PUS RIWP JUILIND JO §iSuq
Y1 HO INP SPUN.] A1 SINWISD LWL 12PUDTT 'SUIDN MOIIED,, PI[[RD 238 S aSIY L “Aus J) ‘swnjpudsd dumnsy) afediow
£1avagd (p) puv swimtedad dduwnsuy pawzuy AJudA (0) Auw §) ‘Aladosd Yy uo s1udl punolB o sjudwied ploysses)
Lamad (@) uawnasu] NG Syl 1240 Ljgoud ueNE AU YoM SIUSLINSINSE PUR $aXEl A1J8d4 (B) jO YYPdMmI-duo
01 [Wuba (, Spun,f,,) wns v g uy prad s; 0N 24i {Iun 910N 9yl J9pun dnp aiw sjudwded A[Yiuow Aep Syt Uo 19pud] 0
S [Jus 2201504 2PUDTT K IDATEM UINIIM B 0] JO mB] I[qR)|ddu 01 103[QNE  *IIUBINGU] PUE SIXV], 20} SPUNY ‘T
210N a1 apun dup safauyd 21e) pun JuauiKudasd Kus puw JJON Y1 AQ PISUIPIAR 1GIP YT UO I834B)U} puw Jo (wdidulad 3y
anp uaym Sud {pduwoad ((eys somoli0g]  saBavy) 2)u] pus JUIWARAII] H80I23U] puv [wdidul JO JusmAug |
1$M0]|0) $T 32188 PUT JUBUSADD JIPUYT PUB JOMOIIOH ‘SLNVNHAOD WHOLINN
€ ¢ 7t / ‘ 1 g

[y




UNOFEICIAL COPY

If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is puthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sec. e by this Security Instrument, whether or not then due.

Uniless Lend r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gat~ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowir 4ot Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amorticat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail :ot operate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be requircd «w. commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar.i0 tization of the sums secused by this Security Instrument by reason of any demand made
by the original Borrower or Borre #:cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns 305, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Fenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and '.gre ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ‘he lerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an‘; (¢) pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wits r.aard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Srcunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) =i sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chuore “o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r=duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment ‘or ~.piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securitv Inctrument and may invoke any remedies
pcrmme?‘ b‘g, paragraph 19. If Lender exercises this option, Lender shall take tiic 7.ens specified in the second paragraph of
paragraph 1/.

14, Notices. Any notice to Borrower provided for in this Security Instrunier. s%all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 ic rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any .oti-> to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in t'::in Security Instrument shall be deemed to have been given to Borrower or Lendcr \when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jax'wnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insir.mint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instzuinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrum

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natu
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sm:ﬁ
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited -4
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period <
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by g
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no .cee!mno_n
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

v'\)




UN @Eﬁlﬁlﬂgr w:?v 4 37-oal

TIIS CONDOMINIUM RIDER i made this cevrreees 2950 day Of wovveornnes P i 19,88

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same dute given by the undersigned (the 'Borrower') to secure Borrower's NOte to .oovvvvvvveinns

e ARG iRk Nakional. Bank. 0F MaMKEGAR ... ((he *Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

........ e e .3.0...P.;lr.\e...Gmy.ﬁ.....xs.?yZA...Ghiqaqp.....xl.Linp.ta....QQﬁm................................,............
roperty Address

The Property inchudes a unit in, together with an undivided interest in the common elements of, a condominium project

known us:

.......... B PP UURUUPRRRTRPTOTRORS #7-.Y J- X0 - Y o 8 = - ¥ S U TP PUROTRROUPPRURSRU
aime of Condominum Project)

(the “Condomimum Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Associanion') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as lollows:

A, Condowinium Obligutions. Borrower shall perform all of Borrower's obligations under the Cundominium
Project's Constituzny Documents. The "Constituent Documents' are the: (i) Declaration or any other document which
creates the Condomirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, when drie, nll dues and assessments imposed pursuant to the Constituent Documents.

B. tazard Insierzace, So long us the Owners Association maintains, with a generally accepted insurance carrier, a
*master’” or “blanket™ policioon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fue (ha periods, and against the hazurds Lender requires, including fire and hazards included

within the term “extended covervge ' then:
(1) Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazacd insurance on the Property; and
(1) Borrower's obligaticnuprier Unitorm Covenant $ to maintuin hazard insurance coverage on the Property
is deemed satistied to the extent that the requirzid coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of o distribution ol hazara insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eleiienis, any proceeds payable to Borrower are hereby assigned und shall be
paid to Lender for application to the sums secured byt Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall tnke such uctions as may be reasonable to insure that the Owners
Associntion maintuins a public tinbility insurance policy acieptioble in form, amount, und extent of coverage to Lender.

D, Condemnation. The proceeds of uny award or cirim far dumages, direct or conscquential, payable to Borrower in
connection with any condemnation or other taking of’ ull or niiy 7ot of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnution, are heieby assigned and shall be paid to Lender. Such proceeds
shutl be applicd by Lender to the sums secured by the Sccurity Instruraent ns provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except ufter sotice to Lender and with Lender's prior written

consent, cither partition or subdivide the Property or consent to:
(i) the abundonment or termination of the Condominium Prrject, except for abandonment or termination
required by lasw in the case of substantinl destruction by fire or other casualty or inthe case of o taking by condemnation or

cminent dominn, IS
(i) any amendment to any provision of the Constituent Documentsiite provision is for the express benefit of

Lender;
(iii) termination of professional munagement and assumption of setf-maaigeinent of the Owners Agsociation;

or .
. ‘e 1 .“ .
(iv) wuny action which would have the eftect of rendering the public liability inisurozze coverage maintained by

the Owners Association unacceptable to Lender. M

F. Remedies, I Borrower does not puy condominium dues and assessments when due, viier: Lander may pay them.
Any umounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersezured by the Security
Instrument. Usiless Borrower and Lander agree 1o other terms of puyment, these nmounts shall bear it re’t from the date of
disbursement at the Note rate und shall be puyable, with interest, upon notice from Lender to Borrower verjutsting payment.

By SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

—

I SO s ...........................]“Senl)
n rowel

........'ugScnl)

110wl
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THIS FIXED/ADJUSTABLE RATE RIDER is made this ...RREN...... day of cciveercen AREAL
and is incorporated into and shall be deemed to amend nnd supplement the Morigage, Decd of Trust or Security Deed
(the “Sccurity Instrument™) of the sume date given by the undersigned (the “Borrower™) to sccure orrower's

Fixed/Adjustable Rute NOte {(the “NOIE™) 10 iciiiimiiimmmmiirmmminimeiemiisnmesmneseesssonmsssees PN ssensessensrsassen
e TR EARGE. . NALAQDAL.. BANK QL. HAUKSKIAN. ... oo s (the “Lender”)

of the same date and covering the properiy described in the Sceurity lnmumcm and located at:

e 2 0RQL PANG. GROVA... A30QT.(.. ChAcaa0. R 124014 . 80813 ..
fProperty Address)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS,  In addition to the covenants and agrecments madc in the Sccurity Instrument, Borrower
and Lender further caovenant and agree as follows:

A, ADJUSTABLZL RATE AND MONTEHLY PAYMENT CHANGES

The Note pravidesor an initin} fixed interest rate of .....2.40...%. The Note also provides for n change in the inivial
fixed rate to an adjustalle interest rate, as follows:

4, ADJUSTABLE INTELEST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate’t wiil pay will chunge to an udjustable intcrest rate on ihe first day of
, und on that day eviry 12th month thereufter. Each datc on which my adjustable interest rate could
change is cullcd a "Change Date."

{B) The Index

Beginning with the first Change Date, my ndjustable interest rate will be based on an Index. The “Index" is the
weekly average yield on United States Treasury sccuritics adjusted to a constant maturity of | year, as made available by
the Federal Reserve Bourd. The most recent lader-figure available as of the date 45 days before eac?Chn ge Datc is
culled the “Current Index."  THE INITIAL INF#¥  VALUE FOR THIS LOAN IS 6,70 X ,J

If the Index is no longer availabic, the Note (Ho'dsr will choose a new index that is based upon comparable
information. The Note Holder will give me notice of “nis choice.

(C) Calculntion of Changes

Before each Chansc Date, the Note Holder will calculate my nsw interest ratc by adding
percentage points %) to the Current Index. The Note Holder will then round the result of this addition to
the ncarcst onc-cighth of onc percentage point (0.125%). Subjeit *o the limits stated in Scction 4(D) below, this
rounded amount will be my new interest rate uniil the next Change iz,

The Note Holder will then determine the amount of the monthiy puy nent that would be sufficient to repay the
unpaid principal thut | am expected to owe at the Change Datce in full on t":c"Maturity Date at my new interest rate in
substantinlly equal payments. The result of this calculation will be the new eaount of my monthly payment.

(D) Limits on Interest Rate Changes

Tl}f interest rate | am required to pay at the first Change Date will not be greaterihin % or less than

%. Therealter, my adjustable interest rate will never be increased or decvesses on any single Change Date
by more thun two percentage points (2.0%) rﬁ‘u A ¢ rate of interest | have been paying foriic preeceding 12 months, My
interest rate will never be greater than %. which is called the “"Maximum Rate’.

(E) Effective Date of Changes

My new interest rute will become effective on cach Chunge Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dato until the amount of my montniy it ment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the azaount of
my monthly payment before the effective date of nny chunge.  The notice will include informaiion required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrowor’s option to convert from an adjustable intarest rate with interest rato limits to a
new fixed interest rate, as follows:

8. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that I can excrcise unless ! am in default or this Section S{(A) will not permit me to do so.
The "Conversion Option™ is my option 10 convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section $(B) below.

The conversion can only take place an tho first, second or third Change Date. Each Change Date on which my
interest rate can convert from un ndjustable rute to u fixed rate also is called the “Conversion Date.” 1 can convert my
fnterest rate only on onc of these three Converslon Dates,

If 1 want to cxercisc the Conversion Option, §| must first mect certaln conditions. Those conditions are that: (i) {
must give the Note Holder notice that | want to do so; (il) on the Conversion Date, | must not be in defuult under the
Note or the Security Instrument; (iii) by a dute specificd by the Note Holder, | must pay the Note Holder a conversion

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—{ YEAR CONVERTIBLE~=Singie Family—Fannie Mae Unilorm Instrument Form 3122 12/87
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fee of U.S. 510000*"'**‘{",(, (iv) 1 must sign and give the Note Holder any documents the Note Holder
requires 1o eflicet the conversion.

(B) Culculatlon of Fixed Rate

My new, fixed interest rute will be equal to the Federnl National Mortgage Associntion’s required net yield as of a
date und time of day specificd by the Note Holder for (i) if the original term of this Noto is greater than 1S years, 30-year
fixed rute mortguges covered by upplicable 60-day mandatory dolivery commitments, plus five-eighths of one percentage
point (0.625%), rounded to the ncarest onc-cighth of onc percentage point (0.125%), or (it) if the original term of this
Note is 13 yenrs or less, 15-yenr fixed rute mortguges covered by applicable 60-duy mandatory delivery commitments,
plus five-cighths of one percentage point {0.625%), rounded 1o the nearcst onc-cighth of one percentage point (0.125%).
if this required net yicld cunnot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using compurable information. My new rate calculated under this Section $(B) wil)
not be greater than the Maximum Rate stated in Scection 4(D) above.

(C) New Payment Amount and Effective Date

I 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly puyment
that would be suflicient to repay the unpaid principul [ am expected to owe on the Conversion Date in full on the Maturity
Datc at my rew fixed interest rate in substantinlly equal paymonts. The result of this caiculation will be the new amount
of my monthly payment. Beginning with my tirst monthly payment after the Conversion Date, 1 will pay the new amount
as my monthly poyment until the Maturity Date.

C. TRANSFER OF T:E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Untif Borrower's initinl fixed interest rute chunges to an adjustable interest ratc under the terms stated in Section
A above, or after the Borvouwer excrcises the Conversion Option under the conditions stated in Section B above, Uniform
Covenant 17 of the Sceuriiy faztrument shall be in effect as follows:

Transfer of the Property vou Z2oochicinl Interest in Borrower.  1fall or any part of the Property or any interestin it is
sold or trunsferred (or if n beneliciavinterest in Borrower is sold or transferred und Borrower is not u nutural person)
without Lender's prior written conse/s'Lender may, at its option, require immediate payment in full of ail sums sccured
by this Sccurity Instrument.  However, 120z option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument

If Lender cxcercises this option, Lendei'shal give Borrower notice of acceleration. The notice shall provide n period
of not less thun 30 days irom the date the notic: is celivered or mailed within which Borrower must pay all sums sccured
by this Sccurity Instrument. If Borrower fails tupry these sums prior to the expiration of this period, Lender mny invoke
any remedics permitted by this Security Instrumens »without further notice or demand on Borrower.

2. When Borrower's initin) fixed interest ratc churges to an ndjustable interest rate under the terms stated in
Scction 4 above, and until Borrower excrcises the Conversion Option under the conditions stated in Scction B above,
Uniform Covenant 17 of the Sccurity Insirument contained in Section C | above shall ceasc to be in cfTect, and the
provisions of Uniform Covenant 17 of the Sccurity Instrumunt shall be amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. 3. 2l or any part of the Property or any interest in it is
sold or transferred (or if a beneficind interest in Borrower is sold of trunsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requice mmediate pnyment in full of ull sums secured
by this Sccurity Instrument.  However, this option shall not be exercised Ly/ionder if exercise is prohibited by federal lnw
as of the date of this Sccurity Instrument. Lender also shall not exercis: tiis option if: (n) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended traraivree as if a new loan were being made
to the transferec; und (b) Lender reasonubly determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Sceueity Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a'coudition to Lender's consent to
the loan assumption. Lendcer also may require the transferce to sign an assumption agr:emant that is acceptable to
Lender and that obligates the transferce to keep all the promiscs and agreements madc in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument viicss Lender releases
Borrower in wriling.

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower roti<c.of accelera-
tion. The notice shull provide a period of not less than 30 days from the date the notice is delivered Srnailed within
which Borrower must pay all sums sccurced by this Security Instrument. Il Borrower fails (o pay thesc suras prior 1o the
cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrument without furiher notice

or demand on Borrower.

By SIGNING BELOW, Borrower nccepis and ugrees to the terms pnd covenants contained in this Fixed/Adjustable
Rate Rider,

X BEric F. Nixdn

s (S681)

-Borrowet
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