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K. ANDERSON/1ST NATIONWIDE BANK

. 3060 0GDEN, AVENUE, LISLE,. 1L, . 60332
(Addrens)

SEESALT
MORTGAGE

* D I R I A R R R A R I ]

THIS MORTGAGE is made this . . .}3 ! CMAY
NOYER TALOR AND | TRERE. TAYLOR 01§, WiFE IN 49 QiNi. TENANGY ...
1ST N ONW

19.. 88 between the Mongagor 1
................. . (heroin "“Borrower"), and the Mortgagee, . 15T . ATIONWIDE BANK . . ...
«v e eee e, acorporation organized and

xmlngundcrthelaw_?o S )””’:.‘.’@.‘I?P.\‘S”\T's FEPERAL, .C.QV.GBNW‘-NT iy
whosc addressis. . .. 060’ OGBENAVENVE | LISLE. 1L, 60532, ... L L L
.+ ++.. (herein "Lender").

WHEREAS. Borrower is indebted to Lender in the principal smygf ujS s ..12.282.74 et
' cvvve. and cx(enslons and rencwals

which indebtedn ss is evidenced by Borrower's note dated ... ..
thereof (herein”'Maie"), providing for month ox/lnslallmems of grinclpnl nnd in!crcn. with the balance of indebtedness,

if not sooner paid, “ue and payableon . .. cereeeeed
To SECURE to Leraer the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intorest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenrais and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follov/ing described property located in the Countyof . . . .~ 0K, ..., . tthu.., Stateof

D R I N R A )

D R

Ilinois:
THE NORTH HALF OF LOT 5 IN BLOCK 2 IN ARTHUR T. MCINTOSH AND COMPANY'S %
wh
CHICAGO AVENUE FARMS, BEINC A SUBDIVISION IN THE SOUTH EAST QUARTER OF IQ‘
SECTION 16, TOWNSHIP 42 NOR1TU, -RANGE 10, EAST OF THE THIRD PRINCIPAL tts
.<:\ MERIDIAN, 1IN COOK COUNTY, 1LLINCIS.
<
%:J 02-16-401-006
\é)
a . » DEFT-91 RECORDING $14.38
o THiL111 TRAN SB50 04/10/88 15:38:00
@ LV VA H-eo-ataaea
§ . COOK COUNTY RECORDER
a
which has the addressof .. . . . 3053 NO, CLYDE .. .., PN .1 77.% 0 § | S
[Stroet) [City}
flinois. . ......09087 ..., . (herein *Property Address'’)

{2 C«"I

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property cavered by this Mortgage:
and all of the foregoing, together with sald property (or the leaschold estate if this Mortgage is on a leasehold) are

hercinafter referred to as the ' Property.
Borrower covenants that Borrower is tawfully scised of the ostate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property Is unencumbered, except for cncumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all ciaims and demands,
subject to encumbrances of record. /
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1. Puymont ul Pﬁnclpd and Interest. Borrower shall promp\ly pay when due the priacipal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funda for Taxes and Insurance. Subject to applicablo law or n written walver by Lender, Borrower shall pay
to Lender on the day monthily payments of peincipal and interest arc payable under the Note, until the Note is paid
in tull, a sum therein “"Funds') equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on the
Property. it any, plus one-twellth of yearly promium instaliments for hazard insurance, plus onc-tweifth of yearly
premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and rcasonable estimates thereof, Borrower shal) not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any in?rent or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as sdditional security for the sums secured by this Mortgage.

1t the amount of the Funds held by Lender, together with the tuture monthly installments of Funds payable prior to
the due dates of taxes, 7isessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurarce premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Bocraver or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shal’ nst be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fal!l due, Borrower shall payratender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums<ecared by this Mortgage, Lender shall promptily refund to Borrower any Funds
held by Lender. I uader paragraph 17 hersal the Property is sold or the Property is otherwise acquired by Lender..
Lender shall apply, no later than immediat:ly prior to the sale of the Property or its acquisition by Lender, any Funds.
held by Lender at the time of application as a crodi) against the sums secured by this Mortgage.

3. Application of Payments. Unless appitvatic law provides otherwise, all payments rccclvcd hy Lender under
the Note and paragraphs | and 2 hercof shall be wejt’ed by Lender Hirst in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeods of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other sccurity agecement with a tien which has priority over this Morigage,
including Borrower's covenants to make payments when (fur. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impaositions attributablie 1o the Property which may attain a priority over this
Martgage, and leaschold payments or ground rents, it any,

$. Hazard lnsuranco. Borrower shall keep the improvements 205 existing or hercafter erected on the Property
tnsured against loss by fire, hazards included within the term “extenced eaverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may iequire.

The insurance carrier providing the insurance shall be chosen by Borroveer subjeet to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policies zad_renewals thereot shall be in a torm
aceeptable to Lender and shall include a standard mortgage clause in favor ol wed in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereol, subject to the rerpis of any mortgage. deed of trust
or other security agreement with i lien which has priority over this Mortgage.

ln the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower {ails to respond to Lender witliin )0 days from the date
notice is mailed by Lender to Borrower that the insurance carricer offers to settic a claim for insuc-ucl vencfits, Lender is
atthorized to collect and apply the insurance procecds at Lender's option cither to restoration or.lerwir of the Property
or to the sums secured by this Mortgage.

6. Presorvation and Malintenance of Property; Leaseholds; Condominiums; Planned Unit Develorments. Bor.
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detetioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in etlect uatit such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable taw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of puyment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with
any condemunation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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