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Ed: Swanson:--

TivLe no, EC100609 v
1425 LakeCook Rd; Deerﬁeld, “IL 60015
, (ADDRESS) -,

' MORTGAGE ,
B8L55588

THIS MORTGAGE is made lhis 9th ... day of . June ' i .., 1988 betwean iHa’Mb'n‘éagor;' "
.. - . A 10 . L P A T .

(horein ' ‘Borrowor” ). and tho Mongagoo Travenol Employeos Crodll Unlon Y corpormlon organized and exlsl!ng under lhB Iaws or ‘rho Slntu ol Illnno'ns
whose addross is 1425 Lake Cook Road, Doarherd finois 60015(h0w|n “Lendar”)

oty
/

WHEREAS, BORROWER has entered into a Kmited open-end vanabla rate Agreemenl with the i.ender da!ed June 9 ]988
(herainalter AGREEMENT) under which Borrower may fram lime Lo time, ane or more limea, obigin loan advancas noi 16 excead a aﬂy bne hma an ag-
gregate principal sum of .. FourtegnmihQMiandﬂﬂnd_QOJJIKL_,m DOLLAHSu:;lé&ﬂﬂﬂtgﬂ_ﬁ__u.__ )
from Lender on]aso(cjbsd& of credil basis; thal said Borrower Is indebted to the Lendar'in'ihé pnncipat strhof ourteen thousand
DOLLARS (S ) which indebtadness is evldancad by said AGREEMENT provudlng Tor monthly paymen!s and jor'ah ad|ust-
able rato of interest and is due and payable on __._ JUNE ] 5,.199 Ci 1 withan Option by the.Liendsr 1o extend said Agraement
and this Mortgage. : s . - e
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ot Barrower harein conlmned [:X .d ") the repayment of any furture advances, wlth inlerest 1here' made Io Bon e} by Landar pursuam 1o paragraph
24 hareol {herein 'Future Advaice. » Borrower does hereby morigage, granl “and’ convey 10 Landsr the' followlng descrlbad propenv locatad in the
County of Coo . - . State of kipeis;.. -+ . : R N TS SAN R o

Lot 46 in George E. Fernsld's Morton'GroQéiédbdiViéidh'Bf'théJHészhi/Z'(ektéhé ngAﬁﬂ;tH
4 acres of the West 10 acres.thereof) of the.Nontheast.K 1/4. of, the Northwest. 1/4 of.Section

??]_Townsh1p 41 North, Range I?, East of the Th:rd prrncrpal Mer1d1an, in Cook County,.
mois. . .
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| RB255588
Pormanent Indox Numbear: 107‘20‘1 15-010

which has the address of 8600 SCh°0] S.t‘ree.t - . ‘ . . A : QLtQﬂ__GI:.OJ.E_
{straet) (city)

gl

I11linois - 60053 . ' i (hmmA"PmpmwAdmen")
(slate and zlp ¢ode) e s .
TOGETHER with all ihe improvemenis now or hareafier. erected on-the ptcpeny. and ail essemmis. ngms appurlenancas renis, royailies, mlneral

oil and gas rights and prolits, waler, water rights, and waler. stock, and ail fixtiires now or herca’ ar anachad to the; propeny, all af which, including
replacements and additions thereto, shall be deemed lo be and remain a part of the property covered by Als: 'Vloﬂgage and all'of the foragoing, together

with said property (or the leasehold estato if this Mongago isona laasehold) are herain roferred lo as tha e ""wdy"

BORROWER cavenants that Borrowar is lawlully saised of the estate hareby cnnvsyed and, has lhe ﬁghl 8 mongage grant and convey lhe Proper
ly, that the Property is unencumbered, and thal Borrower will warsant and defend generglly, me title 1o the Pro;...ﬂy ancinstall claims and demands, sub-
joct to any declarations, easements of !esmctlont. Iisted In a schedule ot excopllons to covarage In nny tltla lnsumn 0 po Icy Insuﬂng Lender s imeresl in
the Proporty. oo

UNIFORM COVENANTS. Borrower nnd Lender covenant and agree a8 Iollows

1, Payment and Principal and Inloreal. Borrowar shail promplly pay-whan. due the, princlpal ol and interest.on lna ::lf AQdNess. evldencod by
tho Agreement, and late charges as provided in the Agreement, and the principal of and interesi on any Fulure Advancas sncured hy this Mortgage. -

2. Poymont of Tnxes, Insurance and Other Charges.  Borrowor shali pay all {axes, hazard' insurance’ promlums, BEsossments, and other
charges, lines and impositions attributable o the Properly which may altaln a priorlty over this Securlty nsiiument, and Ionpehotd payments ar graund
renls, if any, by Borrower making paymant, when due, direclly to the payee thereo!. Borrower shall promplly lurnish to,Lendar:all notices of ampunts due
under this paragraph and Borrower shall promptly furnish to Lender receipts evidancing such payments.. Borrower, shali piomplly.discharges any. lien G

which has pricrity over this Security Insirument; provided, that Borrower shall not be requlred Lo discharge any such lien so long as Borrower: {a) shatt &7
agrop in wriling 1o the payment of the oblifgation secured by such Ylen In & mannar accep!ab!e 1o Lender; (b} shall'ln good faith’ con!ési‘s‘ﬂch I}an by; or de-
tend against encorcement of such lien in, legal procesdings which In the aplinion of Lender operate to'prevent the enforcement of the'lgn'or fortalture of -
the Proparty or any part thereot; or {c) shall secure from the holdet ol sugh lien an agreemenl in & form satisfaclory to Lender:subordinating.such lien to
this Security lnstrument. - T :

Il Lendar determinas that ail or any pan of the Property is subject tg ailen which may at!ain a priorlly over lhns Secumy inslrumcnt Lender shaH send
Borrower nolice idenlifying such lien. Borrawer shall satisty such lien or take one or mare of the actions set forth above w:thin fen’ days of gwlng of notice.

3. Application ol Paymentis. Unless appllcablo iaw provldes omenmse ali’ paymenis received by Lander under the Agreemem and paragraph 1
hersol shall be npplied by Lender firat in paymant of Intarest pnyable on thn Agwemanl than to !ho unpald balance of Ihe Agreemanl.

4. Hazard Insurance, Borrowsr shall keep the improvemants now exlsting or heroaﬁar erec!od on the Propeny insured againat loss by, hre
hazards included within the term “'extended coverage”, and such other hazards as Lender may require and.in such amounts:and-for.such. pericds.as
Lender may require; provided, that Lander shall not require thet the amaunt of such coverage excoed that amount of coverage required to pay the sums
securad by this Morlgage.
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111128, i Terms of Agresment. . The open-and.vafiable rate. egreemen; wﬁl ‘ 1his; .morngage ; ;con aing provision allowing,

- lerest rate every month. The Borrowsr and Lender further covenant and agree as follows:: .-

" (A} INTITIAL RATE

for changes in the in-

'ntarest undar lhis AGREEMENT ehell be _9_..5.0_.._ % and & dally periodic rete of ._p...z.ﬁ_Q_Z_ %,

B } CHANGE DATES

Commenting on the date of this AGREEMENT the interest rate may be ed]usted by T.E.C.U..on the first day of each-month. These dales shall be
known as “Change Dates”.

=Gy - INDEX I T AL TR RN RGN I : RS
o000 Changes In the interest rals shall be besed upan changes in Ihe "Index" rThe indax shell be. me hl.hest domstlc Prime Reie as reported in the
- Money Rate Section of 1he-Midwest Edition to The Wall Street Journal on the iast busipess day of the month immediately preceding the beginning of each

. billing period.. if the Wall Streel Journal stops reporting the prime Rate,.or if the Prime.Rate.is not, avaltable on ihe said iast business day, then T.€.C.U.
;will choose a comparabia index as a substitute for the prime Rate and will notify ihe Borrower of eueh change.

N e AGREEMENT has an “Initial indéx™ figiire of -~ 900" ¢4,

(D) CALCULATION OF CHANGES

Prror !o eech Change Dele T E€.U shnll determlne any change iri the Interesl rate, and shall calculate the new interest rate by adding one-hatf {12)
uf one percent (1%) to ‘the Currant Index: _E c. U will round 1ha resull or lhis addluun m lhe neerest ona—e}glh of orie percenlage’ polnt (0. 125%) This

. rounded emounl wrll bl my new Intereel rate umll lhe next Change Date. If the new inierest raie Increases or decrenses. my manthly paymenl may ‘also
Increaa-s or decreese

{E) EFFECTIVE DATL CF. ANGES ¢

LS Mynew lntarest rale wlll be.om 3 effective on each Change Date and |- wIEI pay lhe amount of my new monlhly payment begmning on the Change-
n ﬁaie un “ihe amoli Atof my momnl' ‘\a fmenl changes again,
(P, . mscr.osunes . ' L ' S,
T.E.C.U. will send sta!emems el leact o.:erterly raﬂectingichenges én the Inlerest rale end

p{a-mems during lhe quarterly period The disclosure shall

reflec: the change of the interast rale it &. y and 1he amount of the new peymanl and olher transecnons in lhe account during the perlod ‘Such slatemem .

shall be presumed correct inlesé Barrower noil' 08 ~E C Uitn wrmng ol any error wﬂhln stxty {80) days atter the closing date of the billing period.
%l g EUYTURE ADVANCES! UPON REQUESB" OF PYRROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,

<t

¥ TGAGE W”EN EVIDENCED BY AGREBJENTB STA’TM:!"' AT SAlB AGHEEMENT 15 SECURED HEREBY.

ERTIR Y iy, et i

i
Y, 1:Hl 5 OHTQAGF' !§ QIVEH!TO s:r UhE AN OPEN-END VAFIMBLE FIATE AGHEEMENT (A REVOLVING LOM ) AND-,

,SI'!ALLSECURE NOT ONLY THE, EX}ST!I’!GJINDEPTEDNE S 'ANDEH SAID AGREEMENT BUT AI.SO SUGH FUTUFIE ADVANCES, WHET HEH""’

", ~SUCH ADVANCES ARE OBLIGATORY,OR: 70 BE MAD AT‘THI opnon OF THE LENDER. on omeawrse. AS ARE MADE \'mmm -rwewrv

£20),YEARS, FROM.THE. DATE, OF: slun AGHEEMEN‘I’ T0.THE SAML Ex\ ENT AS tF sqcn FUTURE Anvnucss WERE MADE on THE oATE 0|=

Tuaexecunqn OF THEIR, omq,qqe, ALTHOYUGH THERE nAv QENO A ANCE ™ DE ‘AT THE 'qu OF THE EXECUTION OF sucu MOR-
.+ TOAGE;  AND ALTHOU,«;H TH_F{!E MAY BE NO INDEBTEmlEss ourm ND' NG AT THE 'rme ANY onmce is MADE Fe

26. Walver of Homestesad. Borrower hereby weives alt right ol homeslear’ ey 2mption in the Propeny

Den’bse Stee)

" simeofiinots, .. COOK . CountySS:

L B I S T LU PRI I U S T e R AR T e L C
1, E. W, Swanson . 8 Nolary Public in and for said county and State, do hareby i’ that
. James Steeb and Denise Steeb. his wife, in Joint Tenancy

et

persbnauy known o me 10 be 1he same person S0 Lot @ whoSe name _s_a.l:e.._._...._.__subscribed to the foregoing instru nart, appeared betore

ma thls day In parson, and acknowlsdged lhal _the:y__slgned and delivered |he seid lnstrumem as __:the_‘u:___ 1ree and voluntary ac! for the ‘
" tibes asd purposas therein set forlh.

" Given under my hend end official seal, thls 9th
AR A -

My, commlssrdn expires: 3 aJ 9 "42—

%__.____ (Space Beiow Thlé Line ﬁeedr\re_,d“r-;or Lender and Héco_rd?ar)__

o
MAILTO

S ey

¢ . .

‘ £! : " Travenol Employees Credl! Unio

Tttt 1425 1ake Cook Road ‘-t
\ Deerfleld, Il 60015 1" :

. e
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e ‘HA" MAKE FUTURE ADVANCES"VO HOHROWER S ICH I"'UTURE ADVANCES, WiTH INTEREST THEREON, SHALL BE SECURED BY THIE MOR-
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