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MORTGAGE 331462-7

THISMORTGAGE (“Security Instrument’”) is given on MAY 31 .

WIFE rfaféen);(u,-\

(“Borrawer"). This Sréurity Instrument is given to PACE MORTGAGE CORPORATION
OF ILLINOIS, 4TS SUCCESSORS AND/OR ASSIGNS \
which is erganized and riistipe under the lawsof THE STATE OF ILLINOIS , and whose address is
1030 W. HIGGINS ROAD-SUITE 201
HOFFMAN ESTATES, /1l'LINOIS 60195 {“*Lender™).

Borrower owes Lender the princips) s»m of
ONE HUNDRED SEVENTY ONE THOUSAND NINE HUNDRED AND NO/100

Dollars (U .S. § 171,900.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (‘|Note™), which provides for monthly payments, with the full debt, it not
paid eariier, due and pavable on JUNE 1, 2018 This Security Instrumeént
secures to Lender: (1) the repayment of the det eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi‘a interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrzwit’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the following described property

located in COCK County, Ilinois:
PARCEL 1: UNIT NO. 1182 S. PLYMOUTF COURT - BURNHAM NW IN THE
TOWNHOMES OF DEARBORN PARK CONDOMINSI’#, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 7 IN DEARBCRN PARK UNIT MNUMRER 1, BEING A2 RESUBDIVISION
OF SUNDRY LOTS AND VACATED STREETS AND ALLTZYS IN THE ADJOINING

BLOCKS 127 TO 134 BOTH INCLUSIVE, IN SCHN(L SECTION ADDITION TO
CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH, RANCE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIINAGIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CZnDOMINIUM RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COuUNTY, ILLINOIS,

AS DOCUMENT NO. 86042028 AS AMENDED FROM TIME TO 7T:MF, TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON -ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE THE LIMITED CCMMON ELEMENT
KNOWN AS INDOOR PARKING SPACE NUMBER 48 AND 49 AS DEFINED, AND SET
FORTH IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM. :

17-16~-425-002-1045

which has the addressof 1182 SOUTH PLYMOUTH COCURT . CHICAGO

{Street) {Ciyl

Ulinois 60605 (“Pmpcrly Address");
[Zip Cede]

ToGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herealer a part of the property. All replacements and additions shall aisa be covered by this Sccurity Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrawer is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant @nd convey 1he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS—Sapie Fansity—FNMA/FHLMC UNIFORM INSTRUMENT ; M/‘- Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. orrower shall promiptly pay when due

the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 3 written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, 8 sum (""Funds'} equal 10
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold puyments or ground rents on the Properly, if any; (¢} yearly hazard insurance premiums; and (d) yearly
martgage insurance premiums, if any. These items are called *'escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney {ineluding Lender il Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be u charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall Be paid on the Funds, Unless an agreement is made or applicable lnw requires interest to be paid, Lender
shindl not be required (o puy Borrawer uny interest or eartings on the Funds, Lender shall give to Borrower, without charge,
an annual aceawnting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made, The Funds are pledped as additionnl security for the sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Friady held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as reguired by Lender.

Upon paymentin Full of alb sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.Za tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againa: the sums secured by this Security Instrument.

3. Applicntion of Payrments.  Unless applicable law provides otherwise, nll payments received by Lender vnder
paragraphs 1 and 2 shall be appliza: first, to Inte charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts payable upJdse paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens,  Boivower =hall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority (Over,zhis Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owee pament. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrowe: maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge nny Liciizvliich has priority over this Security Instrument unless Borrower: (1)
agrees in writing ta the payment of the obligation sezvies by the lien.in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any par. ol the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'this Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may attain priority uycrithis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tai:»orie or more of 1he actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemrals now existing or hereafler erected on the Property
insured against loss by lire, hazards included within the term “extended ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis »=d for the periods that Lender requires. The
insurance carrier providing the insurance shalt be chosen by Borrower subjesito Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptuble to Lender ana<hil include a standard mortgage clause.
Lender shall have the nght 1o hold the pohctcs and renewals, If Lender requires, Tsor-ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgiv: prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'be epvlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender': sscurity is not iessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces. paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that wneqiserance carrier has
offered ta settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceed’s to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day 'poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall iiot exiend or
posipone the due date of the monthly paynients referred to in paragraphs | and 2 or chenge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Berrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender's nctions may include paying any sums secured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavment.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318T dayof MAY .19 B8,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Dced (the
“Security Instrument”} of the same date, given by the undersigned {the "Borrower™) 1o secure Borrower's Note to

PACE MORTGAGE CORPORATION OF ILLINOIS
(the “*Lender”)

of the same date and covering the Property deseribed in the Security Instrumeni and locuted at:

1182 SOUTH PLYMOQUTH COURT, CHICAGO, ILLINOIS 60605
1Property Address)

17-16-425-002~-1045

The Property includes, bat is not limited 10, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and fucilities, as described in

SEE ATTACHED

(the *Declaration™). The Property is o part of a planned unit development known as
TOWNHOUSES DEARBORN PARK |[Name ol Planned Umt Levelopment]

{(the “PUD™). The Pioperty also includes Borrower's interest in the homeowners association or equivalent enlity owning or
managing the commoen areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower's interest:

PUD COVENANTS in addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant aandagree as follows:

A. PUD Obligations.” Borrower shull perform all of Borrower’s obligations under the PUD’s Constituent
Docpments. The "Constituent Docinments” are the @ (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent dosument which creaies/thz Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promiptiy_nay, when due, all dues and assessmenits imposed pursunnt to the Constiluent
Documents. ‘

B. Hazard Insurance. So long as.Zne Owners Association maintains, with a generally accepted insurance carrier, a
“master” or hlanket” policy insuring the Propeny which is satislactory to Lender and which provides insurance coverage
in the amounts, lor the periods, and against the bazards Lender requires, including fire und hazards included within the term
“eatended coverage,' then:

(i) Lender waives the provision in Unitoria Tovenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Praperty: and

(i} Horrower's obligation under Uniform Covepzat 5 10 maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapseip cequired hazard insurance coverage provided by the master
or blanket poticy.

In the event ol a distribution of hazard insurance proceeds {ndicu of restorstion or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds piyable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums secured o thie Security Enstrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall toke such actions as may te reasonable to insure 1h:ur.l,hc Qwners
Associttion maintuins a public liability insurance policy acceptable in form, amouni and extent of coverage 1o Lpnder,

). Condemnation, The proceeds of any award or claim for damnges, direc? o0 cpnsequential, payasble 1o Barrower in
connection with any condemmnation or other taking of all or any part of the Property eribecommon areas and fduhllw of the
PUD, or for any conveyance in ligu of condemnation, are hereby assigned and shall be pérdato Lender. Such pracccds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Cavenant 9. L

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender aid) with Lender’s pri'or written
cansenlt, either partition or subdivide the Property or consent to: o

(i) the abandonment or termination of the PUD, except for abundonment or termination required b) law in the
case of substantial destruction by fire or other casualty or in the ¢ase of a tuking by condemnation or epapint domain; Py
(i) any amendment to any provision of the “Constituent Documents” if the provision is for/the express bénefii
of Lender;
(i) termination of professional management and assumption of sell-munagement of the Gwnérs Association;
or -
{ivy any action which would have the effeet of rendering the public liability insurance coverage mainiained by th
the Owners Association unacceptable to Lender.

¥, Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any e}
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security mJ
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of Q3
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeni.

Hy S1GMinG BELOW. Borrower aceepts and agrees to the terms und provisions contained in this PUD Rider.

e (Seal) AN_ ﬁ m /. (Scal)

-Rorrowaor I'R. MC NALLY _Borrower

. (Seal) )M}‘A—L&—_ {Scal)

 Borrownr T COLLEEN P. MC NALL:U Bonowor

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3150 12/83
@. 7 VMP MORTGAGE FORMS ¢ {313) 792.4700 (8O0} 521:7291
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3157 day of MAY .19 BB andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note™) to PACE MORTGAGE CORPORATION OF ILLINOIS, ITS

SUCCESSORS AND/QR ASSIGNS (the “Lender”) of the same dalc and covering the property described in
the Security Instrument and located at:

1182 SQUTH PLYMOUTH COURT, CHICAGO, ILLINOIS 60605
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY,

ADDITIONALZOVENANTS, |naddition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender Furthe: covenant and agree as follows:

A. INTEREST RATY. ANP MONTHLY PAYMENT CHANGES
The Note provides for/annitial interest rate of 8.000 %. The Note provides for changes in the interest rate and the
monthly payments, as foliovs:

4. INTEREST RATE AND MUNTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay ma) change on the first day of  JULY , 19 B9 . and on that day
every 12th month thercafter. Each Gaté on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my incerest rate will be based on an Index. The “Index” is the weckly average
yield on United States Treasury sccurities adjuster-10 a constant maturity of 1 year. as made available by the Federal
Reserve Board. The most recent Index figure availsbic as of the date 45 days before ecach Change Dale is called the
“Current Index.”

If the Index is no longer avnilable, the Note Hold:r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculalc my new interest rate by adding 2. 750

percentage points (2750 %) to the Curront Index.  The Note Holder will Lthen round the

result of this addition io the nenrest one-cighth of one percentage polit\0.125%). Subject to the limits stated in Section
4({D) below, this rounded wmount will be my new interest rate untii Lic-next Change Dale.

The Note Holder will then determine the amount of the monthly payineat that would be sufficient io repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the mriurity date at my new interest rale in
substantially equal payments, The result of this calculation will be the new drieunt of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater tharn 10.000 % oriessthan

6.000 %. Thereafter, my interest rate will never be increased or decreased on any singic Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preccding twelve months. My
interest rate will never be greater than 14.000 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new nc nthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly ga;mznt changes
ain.
e (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in iny interest rate and the amount of my monthly
payment befere the effective date of any change. The natice will include information required by lnw to be given me and
also the title and telephone number of a person who witl unswer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. Il all or any partof the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or trans{erred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as il'a new loan were being made
10 the transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as o condition to Lender's consent to

the foan assumption. Lender may alsc require the tronsferce Lo sign an assumption agreement that is acceptable to
Lender and that obligntes the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannle Mae /Freddie Mac Unilorm Inatrument form 3111 3/85

@ -B22A g7 VMP MORTGAGE FORMS » (3131293.8100 * (8001521 7291
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