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MORTGAGE
THIS MORTGAGE is made this, .. o;m-- o DER. . ... aveof ... June __________._.... . |
19.88 | between the Morigagor, .. - o"F’ 9.’. .l.'a.l_".g. g?‘.ljy .‘?: Ri: A2 :qus_ng;x_i_ ad Wife .
........................................ (herein “Borrower™), and the Mornigagee, .. . ... alaaaa.
HOME FEOERAL SAVINGS AND.LOAN ASSOCIATIONOFEELGIN. . .. ... _.._. . @ corporation organized and
existing under the laws of . The.Upjled Stalesof America . ... ... .. .whoscaddressis. . ... ... ._......
N 16 Notth.Spring Street - Elgin, JUinQis 6Q120 .. __ ... ... .. . ...l (herein “Lendes™).
\ - -
- WVHEB§4p Rorrower is indebied 10 Lender in the principal sum of. One Tundred thirteen thousand ..
S s eatar i . € Y Dollars, which indcbiedness is evidenced by Borrower’s
NS note dated. .. June .6, 1988 ....... (herein “Note™). providing for menthiy instalimenis of ]%ﬁncipai and
S~ interest. with the oa’dnce of the indebtedness. if not sooner paid, due and payable on. . . June 16,2018 |

To SECURE to Lender (2 the repayment of the indebiedness evidenced by the Note. with interest thercon. the
pavment of all other sums,/wirl: interest thercon, advanced in accordance berewith to protect ibe sccunity of this
Morigage. and the performance f the covenanis and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with hinerest thercon. made 10 Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances™), Borrower docs lkrf;é) montgage, geamt and convey o Lender the following described propernty

iocated in the County of . ... ...... %% A e i iieeaaa. , Statc of lliinois:
Lot 17 in Block Z of Rocscrelt Addition to Elgin, in the Citw a.f
of Eigin, Kane County, Illiamis; <
(Permanent Index No. 6-24-281-£05) :,;‘3
cs

Lot 56 in Playground Park Addition ¢¢ Tlgin Illinois, being a
Subdivision in the West % Section 19,( Township 41 North, Range
9 East of the Third Principal Meridia=, ir Cook County, Illinocis;
{Permanent Index No. 06-19-307-021)

L \SEPT—21 RECORDING $15.90

- ':‘?‘-{.&22 _IRAN £919 £4/13/78B 1L:67:00
HBTd F B w--STP-2SSTAZ
. CoON COUNTY RECORDER

~R8~255947

which has the address of. . . 802 Hastings Sireet- and -623. I1linois .avemie,- Elgin,- Tlinois. - -» -~
 (Stree) icitg U
.......... £0120............(hercin “Property Address™); /e, /

{State 2nd Zip Codle] \SD ’

ToGETHER with all the improvemcnls now or hereafier crected on the properiy, and 2l casements, rights,
appurtenances, rents, royaltics. mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafier attached to the proparty, all of which, including replacements and additions thentto, shall be
deemed to be and remain a part of the properiy covered by this Morigage: 2nd all of the forcgoing. together with said
properiy (or the leaschold esiate if this Morigase is on a icasehold) are hercin referred to 2s the “Properiy™. {f‘_

Borrower covenants that Borrower is lawfully scised of the estate hereby coaveyed and has the right to mortgage. rg
grant and convey the Property, that the Property is uncncumbered. and that Borrower will warrant and defend

o gencrally the title 1o the Property against all claims and demands, subject 10 any declamations, casemenis orF restrictions Q\"
A listed in a schedule of cxceptions to coverzage in any iitlc insursnce policy insuring Lender’s intercst in the Propenty. ©
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1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note. prepayment and late charpes 2+ provided in the Note, and the principal of and tnterest
en any Future Advances secuned by this Morigage.

2. Funds for ‘Taxes and Insurance. Scbjoct to zpplicable iaw or 10 2 wniien waives by Lender, Borrower shall pay
to Lender on the day monthly instzlliments of principal and intenest 2rc payable vader the Note. until the Noic is padd in full
a sum (hercin “Fupds™) cqual to one-twelfth of the wearly taxes and assessmeats which may atiain priodity over this
Mortgage. and ground rents on the Propeny. if 2nyv. plus cae-twelfth of vearly premium instaliments for hazand innance.
plus one-twellth of yearly premivm installments for mornigzee insvrance. if any, 2l as reasenadbly oestimated ixitialiy and from
time 1o lime by Lender on the basis of assessments and bills and reasonable estimases thescol.

The Funds shall be held in an institotion the deposits or accounts of which are insured or tuznaaioed by a Fedemal or
state apency (including Lender if Lender is such an institution). Lender shall appiv the Funds to pay sand taxss, assessments.
tnsurance premiums and groond rents. Lender mayv not charge for so holding and applyiag the Funds, 2nalyzing seid account.
or verifving and compiling s2id assessments and Sills. unless Leader pays Borrower inicrest on the Funds and applicatle law
permnits Lender to make such a charge. Borrower and Lender mmay agree in wiiting 2t the time of exequsion of this:t
Mortgage that iaterest on the Funds shal be paid 0 Bomrower. and unisss such agreement s made or 2pplicable law I
requires such intersst 1o be paid, Lendes shall not He required (o pay Bowwower.2ny intenest or earnings on the Funds. Lender X
shall give to Borrowers, without charpe, an annual ascounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Fonds are pledged as additiona] security for the wums secuncd
by this Morigage.

If the amoun: of the Funds held by Lender. iopether with 1he foture monithlyv installments of Funds pevabdle prior o
the duc dates of taxes, assessments, nsurance premivms and groond rents, shall exceed the amount feguned 1o pay s2id taxes,
assessments, insyliance premiums and ground sents as bey fall doe. such excess shall be. 2t Bommowers opticn, cither
prompily repaii (o Borrower or credited to Bormower on monthily insiallmenis of Funds. I ihe amoent of the Funds
held by Leader sha'.not be sufficient 1o pay izxes. assessmenis. insurance premiums and ground reats as shey fall duel
Borrower shall pay o/ Leonder any amount ncoessarny 10 make ap the deficiency within 30 days {rom the daie notice & matied
by Lender to Borrow er crauesting payment therenf.

Upon paymenat in ul) of all sums secured by this Mortgape, Lender shall prompily refund to Borrones 2ny Funds
held by Leader. if undei pitagraph IS hereof the Propenty is <old or the Propeny is otherwise acquired by Lender. Lender
shall apply. no later than imuywdiately prior to the sale of the Property or s acquisition by Lender, any Funds held by
Lender at the time of applicauior o5 a credit 2gainst the sums secured by this Morigage.

3. Application of Payments, {'nilcss applicable law provides othernise. all payments received by Leader under the
Note and paragraphs 1 and 2 heocof shall be applied by Lender first in payment of amounts payvable to Lender by Borrower
urnider paragraph 2 hereol. then o intirest payable on the Note. then o the principal of the Noie, and thea to interes: and
principal on 2nyv Foture Advances.

4. Clkarpes; Liens. Bommower shall pay <il1axes, assessments and other charges. fines 2ad imspositions atinbutable to
the Property which may atiain a ptionty over thi. Morigage, and Ieaschold payments or groend rents. if any., in the manner
provided under paragraph 2 herecof or, if not p2i’tn such mznner, by Bortower making payment, when due, direcily to the
pavee thereof. Borrower shall promptiy furnish (to _ender ali notices of amounts duc under this paragraph, and in the event
Borrower shall make pavment directly, Borrower/shill promptly fumish to Lender receipls evidencing such payments.
Borrower shall promptly discharge any lien which *4&5 prionty over this Morigage; provided. tha; Borrower shall aot be
reguired io discharge any such licn 0 long as Borrowc shall agree in writing to the payment of the obligation secured by
such [ien in 2 manner accepiable 10 Leader. or shall in good (andh coniest such lien by, or defend enfercement of such Bea in,
legal proceedings which operate 1o prevent ihe enforceme it of the lien or foifcituze of the Propeniy of 2oy pan thereof.

5. Hazard Insurance. Borrower shall keep the improveinzat: now existing or hereafter erecied on the Properiy insured
against loss by fire, hazards included within the term ~extended (overage™, and such other hazards as Leader may require
and in such amounts and for such periods as Lender may require; pirisidad. that Lender shall not requine ihat the amount of
such coverage exceed that amouni of coverage required 1o pay the ‘svins secured by this Morigage

The insurance carrier providing the insurance skall be chosen by Bumower subject 10 approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums(or insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Brrjower making payment, when duve, directiy to the
INSUrance carfer.

All insurance policies and rencwals thereof shall be in form acceplable 1o Lenar! and shall include a standard merigage
clause in favor of and in form acceplable to Lender. Lendcer shall have the right o hoid the policics and renewals thereof.
and Borrower shall prompily furnizh 1o Lender all renewal noticzs and all reccipts of paid premivms. In the event of loss,
Borrower shall give promps: notice to the insurance carrier and Lender. Lender may mizke ioof of loss if not made promptly
by Borrower.

Uinless Lender and Borrower otherwise agree in wiiting. insurance procecds shall be app¥ied 1o restoration or repair of
the Property damaged, provided such restoration or repair is ecenomically feasible and the security of this Morigage is
not thereby impaired. If sich restorztion or repair is not economicaliy feasible or if the securit; of this Morigage would
be impaired. the insurance proceeds shall be applied 1o the sums secured by this Morigage, with ti e excess, if any, paid
to Borrower. If the Properiy ts abandoned by Borrower, or if Borrower fails to respond to Lenduc-i"eén 30 dayvs {feom the
dare notice is mailed by Lender 10 Borrower that the insurance carrier offers 10 scttle a claim {or insurz.ce benzsfits, Lender
is authorized to collect and apply the insurance procceds at Lender’s option cither to restoraiion or ierwir of the Property
or o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principar ~5all not extend
or posipone the duc date of the monthly installments referred 10 in paragraphs 1 and 2 hercof or change the amount of
such installments. f under paragraph 18 hereof the Property is acquined by Lender, all right, title and interest of Bommower
in and 1o any insurance policics and in and to the procceds thereof resulting from damage to the Property prior to she sale
or acquisition shall pass to Lender to the cxicnt of the sums sccored by this Morngage immediately prior to such sale or
acquisition.

&. Preservation and Mainlenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bormower
shall keep the Propzrty in good repair and shall not commit wasie or permit impairment or deierioration of the Proparty
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on 2 unit In a
condominium or a planned unit development, Borrower shal perform ali of Borrower’s obligations under the declaration
or covenants creating or governing the condominivm or planned unit devclopment. the by-Jaws and regulations of the
condominium or pianned unit development, and constituent documeats. If a condominium or planned vnit development
rider is execuied by Borrower and recorded together with this Morngage. the covenants and agreements of such rider
shall be incorporated into and shall ameond and supplement the covenants apd agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower i2ils 10 perform the covenants and agrecments contzined in this
Mortgage, or if any action or proceeding is commenced which maiterially affecis Lender’s interest in the Propeny.
inciuding, bul not limited 10, cminent domain. tnsolvency. code enforcement, or arrangements or proceedings involving a
bankmpt or decedent. then Lender at Lender's option, upon notice 10 Borrower. may make such appearances. disburse such
sums 2nd take such action as is necessary o protest Lender’s interest, including. but pot limited to, disbursement of
reasonable atlomey's fees and entry upon the Property to make repairs. if Lender required morigage insurance as a
condition of making the loan secured by this Morngage, Borrower shall pay the premiums required to maintain such
insurance in effect until such timc as the requirement for such insurance 1zFrminates in accordance with Borrower’s and
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) ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WIEL RESULT IN LOWER PAYMENTS.

Thie Rider ismadethue . 0XR __gaver o ...dune o L. . 1985 __andisincorperzied inzo 253 shal
ke deemed o .:'1:-.-::.£ and supplement the Mongage, Dead of Trust, or Deed 1o Secure Debi (the “"Securiny Insire-
ment Ty of the same date given by the undersignegd {the “Botroner " jtosecure Borroner s Nojedo ... ...

.......... HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF EVGIN . .. .. ... .. ...
- (the "Lender™) of ihe same date (the **Note™) and covering 1he propeny des<ridbsd in the Seduniiy insirumen? and
located at ... B02 Hastings Street.and 623 Iilinois fvemue,. Elgin, Iilinecis . 60120 .. .. ...

Proprrry AdZdresy

Modificaliras, In addition 1o the covenants and agrezmenis made In the Secunty Iastrement. Bomower zad
- 1ender Turiher cowﬁam and agree a5 Iollows:
_A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
> The Note has an “ritial Interest Rate™ of = 9.5005,_ The Noie inieisst rate may b"l'!»lCZS:é T Gecreasad Oon (e
15U day of the menb beginaine on . . Julv L. . 19. 91 "and on that dax of the m :
e 08 _ months thereafien, s to "\Cr.‘:d %% throuchout the 1erm of the lozn.

w-= Changes in the interast riic wre governed by changes in an interes: rate iadex called the “index"". The Indexiszher
- CYTieck one borx o isdicare Indes.)
i (1} X* Coniract Iniec=.i Rarte, Purchase of Previously Occupizd Homes, Nanonal Anzrage Jor 21 Major
Trpes of Lenders™ published by the Frderal Home Loan Baak Board.
<)

Wherk ore box t0 iRt s1e mBEEher There 15 S0V AN ML Jmmil Of cREmeS 3n SR 1nier sl st O €208 Chonpe Doies (7 5o by o Shpried thed wnl
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be o mIrzoTLrT Srmil 0% CRITh]
(1) T There is no maximum limit oa Counges in the inierest raie at any Change Boie.

() X The inicrest rate cannot Be changed Fv moere than . 135 | perceniage poinis ar any Change Daic.
I7 the interest rate changes. the amoun! of Bo*r; weer™s monthly paymenis will change as provided in E* vore. fn-
creases in the interest rate will resulr in higher payments. Decreases in the interest rate will reselt in fower pa}mmts.
. B. LOAN CHARGES

it could be that the loan secured by the Security §nsir -0t is subject 10 a law which s¢is maximum: loan charges
and that law is interpreted so that the interest er other loan ciarges collzcied or 10 be collecied in connaciion with the

. “loan would eacesd permitied limits. i this is the case, then: {(A)2ny such lean charge shall be reduced by the amount
. necessary 1o reduce ihe chiarge 10 1he permitied Hmit; and (B} any rarus already © soliecied from Borrower which exceed-

ed perptitied mits will be refunded 10 Borrower. Lender may choore 1o make this refund by reducing the prindpa!
owed under the Note or by making a dirzct pavment 1¢ Borrower.
C. PRIOR LIENS

If Lender f‘tsermm:a tha: all or any part of the sums secured by ihes Sesurtty Insirument ase subjedt 1o 2 Ben
ity Instrumment. Lender ma

which has priority over this Scc v send Borrower 2 neciice ideniifying ihart lien. Boirower
shall promiptly act with regard 1o that lien as provided in par g 'Jh of the Tacwaiy Insicumzni of shzall prompily
secure an agreemiens in a form satisfactory o Lender subordinaring that Hen 107this Security Insire -'::nL
3. TRANSFER OF THE PROPERTY

17 there is a transier of the Property subject 10 par.‘m.’aph 17 of the Sccuriiy !nstrumensy Lender may require (1)
ap increase in the current Note intersst rale. of (2} an increase in ¢or removal of) the limii ¢ ih: amoun: of any oacin-
teres: rate change (if there s a limit). or {3} 2 change in the Base Index {igure, or all of these, as < eradition of Lender’s
waiving 1the option 10 agcelerate provided in paragraph 17.

By signing this, Borrower agrees 1o all of the above.
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Must be Attached and Recorded with Mortgage.
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