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MORTGAGE 911223

THIS MORTGAGE (“Sccurity Instrument™)isgivenon MAY 25

1988 ThemorigagorisERYC M. HILLENBRAND AND BARBARA A. HILLENBRAND, HUSBANi) AND
WIFE

(“Borrower'). This Sscvrity Instrument is given Lo THE NORTHERN TRUST COMPANY

which is organized and exiciagunder the luwsof THE STATE OF ILLINOIS , and whose address is
50 SOUTH LA SALLE OTREET

CHICAGO, ILLINOIS 60675 (**Lender’).
Borrower owes Lender the principrloam of

TWO HUNDRED EIGHTY TBOSSAND AND NO/100

Dollarr(U.S_§ 280,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (' Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on JUNE 2,2018 This Security Instrument
secures to Lender: () the repayment of the dekt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, wich 'nizrest, advanced under paragraph 7 to proteci the security of this
Securily Instrument; and (¢) the performance of Boriov/er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort(age, erant and convey to Lender the following described property

locuted in COOK County, [llinois:
LOT 9 IN BLOCK 1 IN L. L. GREENLEAF'!S RESUBDIVISION OF BLOCKS 29 TO 34
INCLUSIVE IN THE VILLAGE OF WILMETTE Td _SECTIQON 27, TOWNSHIP 42 NORTH,
RANGE 13, EAST COF THE THIRD PRINCIPAL MNFARIDIAN, IN COOK COUNTY,
ILLINOIS. )

05-27-416-001

which has the addressof 835 ELMWOOD AVENUE WILMETTE

[Sireet} ICity]

Hlinois 600981 ("Property Address™);
1710 Code]

TOGEFHER WITH all the improvements now or hereufler erected on the property, and all easements, rights,
appurtengnees, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All af the
foregoing is referred toin this Security Instrument as the **Property.”

HorgoOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wirronts nnd will defend generally the title to the Propertly against all claims nnd demands, subject 10 any
encumbrances of record.

THs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS —sungle  Family—FNMA/FHLMC UNIFORM INSTRUMENT l5 Form 3014 12/83

< . Amended 6/87
W»BFlthasou VMP MORTGAGE FORMS ¢ (3131293.8100 * (BOO}b21.7201
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1. Payment of Principal nnd Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Tuxes and Insuronee,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 10
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of luture escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal
or state agencey (including Lender if Lender is sueh an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge For holding and applying the Funds, analyzing the account or verifying Lhe escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 10 pay Borrewer any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annund accocnting of (he Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was madv. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1F the am>unt of the Funds held by Lender, 1ogether with the future monthly payments of Funds payuble prior te
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's e plion, either promptly repaid to Borrower or credited ta Borrower on monthly payments of Funds. If the
amount of the Fuids eid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amouni necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymeat 2 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendsv.If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior §4 th2 sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains’ the sums secured by this Security Instrument.

3. Application of Paymeats.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apptiesi: first, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, (o amaunts paynble underparagraph 2; fourth, to interest due; and Inst, to prmc:pal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fnes and impositions attribulable 1o the
Property which may attnin priority ¢ver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in tne«nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed sayment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrower mnkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any lien“wiich has pnonly over this Security Insirument unless Borrower: (2)
agrees in writing to the payment of the obligation sec urrd” vy the licn in a2 manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of thediaiin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~ithe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to lIus Sceurity Instrument, If Lender determines that any part of
the Property is subject to u lien which may attain priority overihis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take.oiieor more of the actions set forth abeve within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvemen’s now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended Zovernge” and any other hnzards for which Lender
requires insurance, This insurance shall be maintained in the amounts pad-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject *~ Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Loirawer shall promptly give to Lender
all rt.ccipls of paid premiums and renewal notices. In the event of loss, Borrower sha!l gi'c rrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insiirance proceeds shall b applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exgess rmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tisiparance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or nat then due. The 30-day/priind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalling! extend or
postpone the due date of the monthty paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriornle or commit waste. IF this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, uppenring in courl, paying reasonable attorneys' fees and entering on the Property 'to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated intoc a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
sreparation and delivery of a RELEASE DEED.

EOTPOWER and LENDER agree that if the FEDERAL NATICNAL
MCYT4AGE ASSQCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all or some of the LENDER'S rights
under ‘the MORTGAGE, this RIDER will no longer have any
force oricffect,

IN WITNESS WHEREGF, BCORROWER has executed this RIDER,

e £/f/, xwf - (SEAL)

ERiC, M. HILLENBRAND -=BORROWER

pﬁ&&' & Qw@\l«\\\ub( Cm(g (SEAL)

BARBARA 7. HILLENBRAND/  ~BORROWER
HIS WIFE
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index —Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of MAY .19 BB.,andis
incorporated into and shail be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed {the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustabie
Rate Note (the “Note") to THE NCRTHERN TRUST COMPANY -

{the “Lender™) of the same dale and covering 1hc‘.»'p"ropcr!y described in

+

the Security Instrument and located at:

835 ELMWOODL AVENUE, WILMETTE, ILLINOQIS 60091
| Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL OVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further/covenant and agree as lollows:
A. INTEREST RATYZ AND MONTHLY PAYMENT CHANGES
The Note provides for an jutizl interest rateof 7,500 %. The Nolte provides for changes in the interest rate and the
monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate ] will pay may curage on the first day of JuNE . 19 gg . and on that day
every |2th month thereafter. Each date om"which my interest rate could change is called a “Change Date.”

{B) The Index ‘

Beginning with the first Change Date, my intzrest rate will be based on an index. The “Index™ is the weckly average
yvield on United States Treasury securities adjust(d *5 < constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avail<sic as of the date 45 days before each Change Date is called the
“Current Index.”

If the index is no longer availuble, the Note Hold:r will choose a new index which is bascd upon comparable
information. The Note Holder will give me notice of this £no'ce.

{C) Calculation of Changes

Before cach Change Dale, the Note Holder will calculate iny nsw interest rate by adding TWO AND
ONE HALF percentage points (2,500 %) to the Curiern index. The Note Holder will then round the
result of this addition to the nsarest one-cighth of one percentage point (2.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rale untii'the nexi.Change Date.

The Note Holder will then determine the amount of the monthly pajment that would be sufficient to repay Lhe
unpaid principal that | am expected to owe at the Change Date in full on the raganrity, date at-my new interest rate in
substantially equal payments. The result of this calculation will be the new amuart of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate 1 am requited to pay at the first Change Date will not be greater than ©..500 % orlessthan
5.500 %, Thereaflter, my interest rate will never be increased or decreased on any siligle (Change Date by more
than two percentage points {2.0%} from the rate of interest 1 have been paying for the preceding lwrive months. My

interest rate will never be greater than 13.500 %.

(E) Effective Date of Changes
My new interest rate witl become effective on cach Change Date. 1 will pay the amount of my new mesithly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly paynient changes

n.

neat (F}) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my monthly
payment before the eMlective dale of any change. The notice will include information reguired by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read ns follows:

Transfer of the Property or a Beneficial Interest in Borrawer. I all or any part of the Property or any interest initis
sold or tennsferred {or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender muy, at its option, require immedinte peyment in full of all sums secured
by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if o new loan were being made
to the trunsferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a brench of any covenant or agreement in this Security Instrument is acceptable to

Lender,
To' the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lenader's consent 1o

the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements:made in the Note and in this Security
Instrument. Borrower will continue te be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Faanle Mas/Freddie Mac Uniform Instrument Form 3111 3/B5

D B22A whni VMP MORTGAGE FORMS « 13111290.8100 » (BO0I621-778)
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