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MORTGAGE

THIS MORTGAGE {“Security Instrument™}isgivenon June lst
19 gg Themortgagoids  B. Gregory Trapani and Lauri H. Trapani, his wife as joint tenants

(*Borrower™). This Szcurity Instrument is givento  Countryside Bank
which is organized 2nd rkistung under the laws of I1linois .and whose address is
1190 S. Elmhurst Rowd, Me. Prospect, Illinois 60036 {"Lender™).

Borrower owes Lender the principzisumof Qpe Hundred Fifty Thousand and no/100

- Dolizis(U.5.5 150,000.00 1. This debt is evidenced by Borrower’s nole
dated the same date 2s this Security Instrumeat {*No1e™), which provides for monthly payments, with the full debt. if not
93 This Secuniy Instrument

paid eariier. due and payableon June| 1, 1993%
Noie, with interest, and all rencwals, extensions and

secures to Lender: (a) the repeyment of the acku evidenced by thie
modifications: (b) the payment of all other sums.»17% tnterest, advanced under paragraph 7 to prolect the security of this

Security Instrument: and {c) the performance of Barrowir's covenanis and agreements under this Security [nstrument ard
the Notc. For this purpose, Borrower does hereby mori zage. grant and convey 1o Lender the following described property
localedin Arlingron Heighes, Cook Couaty. 1ilinots:
Lots I and 2 in Trapani Resubdivision, beirg 2 Resubdivision of part of the West X of
che Southeast !r of Section 32, Township 42 Nolthk, Range 1l East of the Third Principal
Meridian, in Cook County, I}linois.
THIS IHNSTRULITHT Wwog 2nezsaey oy

Wavne S. Xortka

et

2E995208

*Balloon pavment of $146,177.39 due on June 1, 1993.
./ Permanent R/E Index No. 03-32-525-032, 03-32-509-016, 03-32-409-017
J/ which has theaddress of 859 s. Beverly -Arlington Heights
9tTrel R

Hlintois &0004% ("Property Address™k
iZo Cozel

TOGETHER WIT11 all the impronements now o7 hereafier erected oa the properiv. and =il casemenis, nchis.
rents. soyvalties. mineral. @il and gas siphts and profits. water nighis and stack and afl fAxiuns oow of

appurtcnanics.
hereafier a past of the property. All replacements and additions shzll also be coverad by this Secusniy Instrument. Al ofihe

foregoing is referred 1o in this Sccurity Insirument as the “Property.™
BoxROWER COVENANTS tha: Borrower 3s lawiully scised of 1he estaic hereby conveyed and has the might 1o
-3 that the Propeniv is unencumbered, excepl for encumbragces of record.

mortgage. grant and comey the Propertv an
Borrower warranis and will defenid generally the iitle 1o the Property agzinat 2li cleims and demands. subject to 2ny

encumbrances of record.
THIS SECURTIY INSTRUMENT combines uniform covenants for aational use 2nd non-aniform covenants with

timited variations by junsdiction 1o consiitute a uniform securnity insirurnent covering real property.

{ILLINOIS—si=gie Famuy—FNMA/FHLME UNIFGRM iNSTRUMENT form 3014 12783
“TZ FORME SERVITT ENC.
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UN1FoRM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debl cvidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender. Borrawer shall pay
ta Lender on 1he day monthly pavments are due under the Note. unii) the Note is paid in full. 2 sum (“Fuads™) equal 10
one-twelflth of: (a) yearly 1axes and assessments which max atiain priority over this Sscurity Instrument: (b} yearly
icaschold paymenis or ground renis on the Property. if any: (¢) yearly hazard insurance premiums: and (d) vearly
morigage insurance premiums, if any. These items are called “escrow liems.” Lender may estimate the Funds due on the
tasis of current data and reasonable estimatss of future eserow items.

The Funds shall be keld in an institution the depesits or accounts of which are insured or guaranteed by a federai or
state ageney {including Lender if Lender is such an institution). Lender shali apply the Funds 10 pay ihe escrow tiems.
Lender may not charge for holding and applying the Funds. analyzing the account or verifving the escrow fems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrawer and
Lender may agree in writing thar inierest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or camings on the Funds. Lender
shal give to Borrower. without charge. an annual accounting of the Funds showing credits and debits 10 the Funds 2nd the
purpose for which each debit 1o the Funds was made. The Funds 2re pledged as addiional security for the sums secured by
this Security insirument.

15 the amount of the Funds held by Lender. together with the future monthiy pavments of Funds peyvable prior 1o
the due dates of the escrow items. shall exceed the amount required io pay the cacrow items when due, the excess shall be,
at Borrower’s opden. either prompily repaid 1o Borrower or crediied to Borrower on monihly pavments of Funds. [ the
amounnt of thd Furds held by Lender is not sufficient Io pay the cscrow iteims when due, Barrower shall pay 1o Lender any
amount necessaryio make up the deficiency in one or miore paymenis as required by Lender.

Upon paymintiin full of 211 sums secured by this Security Iastrument, Lender shall promptly refund 1o Berrower
any Funds held by i:lnier. [funder parngraph 19 1he Property is sold or acquired by Lender, Lender shall applv, no later
than immediately priGe ra the xale of the Properiy or its acquisilion by Lender. any Funds held by Lender at the time of
application as a credit agains, the sums secured by this Sccurity Instrement.

3. Application of Prywints.  Unless appliceble law provides otherwise. ail paymenis received by Lender under
paragraphs 1 and 2 shall be apoli d: first, 10 late charges duc under the Noie; seeond. 1o prepayment charges due under the
Note: third. 10 2amounts payable ader paragraph 2; fourth. to interest due; 2ad last. to principal due.

4. Charges: Liens. Borrowershall pay all 1axes, assessmenis. charges, fines and impositions atiributable io the

roperiy which may attain prierity Ovic this Security Insirument. and leaschold payments or ground renis. if any.
Borrawer shali pay 1hese obligaticns in'the rmanner provided in paragraph 2, or if not paid in that manner, Borvower shall
pay them 70 time direcily 10 the person ov od payment. Barrower shall prompily furnish to Lender afl notices of amounts
to be paid under this paragraph. If Borrowes miakes these payments direcily. Borrower shall prompily furnisl to Lender
receipts evidencing the payments.

Borrower shzll promptly discharge any liin sobich has priority 03 er this Security Instrument uniess Borrower: (a)
agreesin writing {o the paymznt of 1he obligation seciis=d by the lien in a manner accepiable 10 Lendern: (b)Y coniesis in good
fatth the Hen by, or defends against enforcement of the tiep in. legal proceedings which in the Leader’s opinion operate to
prevent the enforcement of the Lien or forfeiture of any {art of the Properiy: or (<) secures from tie holder of the lien an
agreement satisfzclory 10 Lendesr subordinaung the Een tothis Security Instrumcent. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority (ovs r this Sccurity Instrumcent. Lender may give Borrower a
notice identifyving the lien. Borrower shall satisiy the lien or 12k ore or more of the actions set forth aborc within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenls now cxisting or hereafier erecied on the Propernty
insured agairnst loss by {fire, hazards included within the ierm “extended coverage™ and anyv other hazards for which Lender
requires insurance. This insurance shail be maintained in the amov=is and for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen by Borrower sut)ect to Lender's approval which shall cot be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender andsbai! include 2 standard morigage clavse.
Lender shall have the right 10 hold the policies and renewals. I Lender requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewsl noidces. In the event of loss. Borrower shall inve prosnpt notice to the insurance
carner and Lender. Lender mav make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail b applizd to restortion er repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender™ wocemty i+ not kessenad. If the
resloralion or repair is not acoenomically feasible or Lender's security would be kessencd, 1heimse anse proceads shall be
applied to the sums secursd by this Security Instrument. whether or pot then due. with any e paid (o Borrower, IF
Borrewer abandons the Property. or does not answer within 30 days = notice from Lender thal theasamnce carrier has
offered 1o settle a claim, then Lender may collect the insumance proceeds. Lender may usce the procecds »a repair o7 restoce
the Property or 10 pay sums <ecured by this Security Instrumen, whether or not then due. Fhe 30-dixv pesiod will begin
when the notice is given.

Unless Lender and Borrower othenwvise agrecin writing, any applcaiion of proceeds to principai shall not exiendd or
postpone the due date of the monthly paymenis referred 1o 0 peragraphs and 2 or chance the amount of the payvments. I
under patagraph 19 the Property is acquired by Lender. Borrower's right 1o any insurance policiss and procecds resulting
irem damage 10 the Property prior 1o 1he acquisition shall pass 1o Lender 1o the extent of 1he sums secured by ks Secerity
Instrument immediately prior 1o the acguisition.

6. Preservation and Maintenance of Properiy: Leaseholds.  Borrower shall not desirey. damape o7 subsiantiafly
change the Propeny. allow the Property ta deicrioraie or commnil wasie. I this Security Instnement K on 2 izaschold.
Borrower shall comply with the provisions of'the lease, and if Borrower aogoires foe title to 1he Propeny. the koschold a2nd
fee 1stle shall not merge unless Lender agrees 1o the nierger in writing.

7. Protection of lLeader’s Riphts in the Property: Morigapes [nsurance. I Borrowner 2 1o pesform the
cor cnrants and agreemenis contained In this Securiny Insirument. or there s 2 lepad procerding that may @enitficenily 2fect
Lender’s rights 1n the Properiv {such a2s 2 proceeding in bankrupicy. proboie for condemnation or o enforce baws o
regulations). then Lender may dr and pay for whatever i nocossary 1o profeci the value of the Propeniy snd Lender™s righs
in the Properiy. Lender’s aciions may inclede paring any sums secured by a ficn nhich Zas priesiy over thi ity
Instrument. appeanng in court, paying reasonable atteomeys” foes and calering oa the Propeniy 1o make repal
Lender may takeaction ender this paragraph 7. Lender does not have 1o do so.

=7 so Borroner

the date of disbursemen: a1 the Note rate and shall be pavable, wih iniecsest. upon antice from Lead
requesting paymeni.

2199 2AR
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