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THIS MOFPT GAGE “Security Iastmu Qment”)is given

19.88 _ The ncag‘_am ROSERT J. . SizV
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anhatan or which is organized and existing

underthetawsof. . 40 " tate 0‘: fel Loy of 7 re and whosc addrcss is
(o7 _Skokie Blyd. L Suiza 105, Northbrook, Illinpis &O0G2 ("Leades™).
Bammoweraowes Lenderthe pa'i\..')al sumof 0’!.. -¢U‘\DQCD F E FT N T}'E}JSA}\D I’J\D }IDJ{ 10'@‘ SFxr XTI T X E T
R RARR R AR IR R IR R e, Dollars (ULS. 8115000 ..ﬁﬂ.*.-.‘_...) This debt is evidenced by Borrower's note
dated the same date as this Security/ (nsirument ("Noie™), which provides for monihly paymenis. with the full debt, if not
paid earlier. due and payableon uly L2048 This Security Instrament

~
\_‘?'
o
~/
[L secures 1o Lender: (a) the repayment o0 thz debt evidenced by the Note, with inierest, and all renewals, extensions and
é

modifications; (b} the pavment of all other rems, with inierest, advanced under paragraph 7 {0 protect the security of this
Security Instrurnent; and (¢) the performance o Carrower's covenants and agreements under this Security Instrument and

the Nate. For this purpose, Borrower does hei eby inortgage, grant and canvey to Lender the following described property
focated in ook County, Ellinois:

UHIT 2620-1 11 THE 2020 N. FREMONT CONDOMINIUGM ASSOCIATIOR AS D HEE:"-. D OR A
SURVEY OF THE FOLLOWING REAL ESTATE: :
10T 16 IN CUSHMAN'S SUBDIVISION OF BLOCK & A SHEFFIELD’S ADDITION TO THE SOQUTH
EAST 1/4 OF THE NQGRTH EZAST 1/4 OF SECTION 3IZ./ TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY. ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT “A" T0 THE DECLARATICN OF COLBOMINIUM RECORDED NOVEM3ER 25,
1987 AS BOCUMENT 387631092 TOGETHER WiTH AN UNDIViDED-PERCENTAGE IRTEREST IN THE
COMMON ELEZMENTS.

THE EXCLUSIVE RIGHT TO THE USE OF P-A, A LIMITED CU#UOH ELEMENT AS 3:!_!{\1 ATED
ON THE SURYEY ATTACHED TO THE DECLARATIOR AFORESAID RECCKDED AS DOCUMENT 37531092. -

MORTGAGOR ALSO HERESY GRANTS TO THE MORTGAGEE TS SUUCCEGESORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABCOYE
DESCRiIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THI BENREFIT
OEGSAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUN
AFGRESAID.

THIS MORTGAGE 1S SUBJECT 7O _alL RIGHTS. EASEMENTS, COVENANTS, &
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SaiD X
DECLARATION THE SAME &S THOUGH THE PROVISIONS OF SAID DECLARATICH o
WEAE RECITED AND STIPULATED AT LENGTH HEREIN. 2
. -
: 2
. s =

which has the address of 2020 Horch Freeﬁonf Street. Unit i * Chiczgo .

iStreet ay]
HEnois . BOBIA . (“Property Address™);

{20 Cadel

TOGETHER WITH all the improvements now or hereafier erscied on the property. and all easements, rights,
appurienances, 7enis, royaliies, mineral, oil and gas.righis and prosits. water rights and stock aad 2l Sxweres now or
hereafter a part ofthe properiyv. All replacements and additions shall also be covered by this Securiiy Insirumen:. Aol the
foregoing is referred 10 in this Security Iastrument =s the “Propertv.”™

BORROWER COVENANTS that Bosrrower is lawiully scised of the csizie hereby convered and has the right o
merigage. grant and coavey the Properiv and thar the P.opeuy is ynencumbered, except for ercumbrances of record.
Borrower warrants and will defend generally the 13tle to the Propenty 2gainst all claims and uc~1ands. stbject 0 any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenanis jor nationa) use and non-uniform covenants with
limited variarions by jurisdiction 10 consiituie 2 tniform securnity insliument covering real properiy.

ILLINOIS _sinpte Tamilp—FNMAJFHLME UNIFORM INSTRUMENT Form 3014 12/83




e NOEEICIAL - COPY .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymeats are due under the Note, until the Note is paid in qu a sum (“Funds™) equal 10
one-twelfth’ “of: (2) ‘yearly taxes and assessments which may attain. priority over this Security Insirument; (b) vearly
leasehold paymems or g:round rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premivms, if any. These items are called “escrow ncms." Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.. - - .

The Funds shall be held in an institution.the deposits or accounts of which are insured or guaranteed by a fcd::'a] or
state agency {including Lender if Lender is such an. institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jiems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree n wntmg that interest sha.!ljbc -paid.on the Funds. Unless an: agreement is-made or applicable law
reql.urcs interest to be paid, Lender shall-niotbe’ reamrcd 10 pay Borrower any interest or earnings on-the Funds. Lendor

sh.a.l glvc to Borrower, without charge, an annual’ ancoummg of the Funds °howmg credits and debits to the Funds and the

purposeforwhlch gach debit 10 the Funds was niade-The Funds are pledged as addiiional security for the sums secured by
this Sccunly Instnum:m. :

If the amount of ;ht: Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow, items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily rcpa:d 1o Borrower or credned to Borrower on monthly payments of Funds. If the
amount of the Fupus held by Lender is not sitflicient to pay. the ésciow flams’ when'due, Borrower shall pay to Lender any
amount necessary towiike up the' deficiency in one or more paymcms as required by Lender.

Upon paymer. ir.full of all sums ‘secured’ by 1his Security’ Instrumml, Lender 'shall promptly refond 1o Bormower
any Funds held by Lerder. . If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10/chi sale of the Property or its acquisition by Lender, any Funds held by Lender at the 1ime of
application as a credit againzi ‘5 s sums secured by this Security Instrument.

3. Application of Pajments. Unless applicable law provides otherwise, all payments received by Lender ‘under
paragraphs 1 and 2 shall be applied. §rst, to late charges due under the Noie; second, 10 prepayment charges due under the
Ncnc; third, to amounts payableuadir naragraph 2: fourth, 1o interest due; and last, to pnncxpa] due.

-4, Charges;: Liens, - Boricwer shall pay all taxes, assessments, charges, fines and impositions annbutzblc to the
Propmy which may attain pnomy over this Seeurity Instrument; and leaséhold paymenls or ground rents, if any.
Borrower shall pay these obligations in 1lie .nanner provided in paragraph 2, or if no1 paid in that manner, Borrower shall

pay them on time directly to the person owed rayment: Borrower shall prompr]y furnish 1o Lender all notices of amounts.

to be paid under this:paragraph:iIf Borrower makﬁ‘th& payments’ dt—cct]y, Borrowcr shall prompily furnish 1o Lender
receipts evidencing the payments..

Borrower shall promptly dlschargc any l:e.:' wlLich has priority over this Security Instrument unless Borrower: (a)

"agrees in writing to the payment of the obligation secur7.d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of theizn in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part o the Property; or {c) secures from the holder of the lien an
agreement sausf‘acmr,' to Lender subordinating the lien to this Sccurity Instriment. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove: this Security- Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ra2 or more of the actions se1 forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrowcr shail kecp the improvemer s 7.0w cxxsung or hereafter erecied on the Property
insured ag;unst loss by fire, hazards included within the term “‘extended Crverage™ and any other hazards for which Lender
requires insurance.- This msurance shall be mamuuned in the amounts 752 for the periods that Lender requires. The
insurance carrier providing the insurance shall:be chosén by Borrower subjec’ia Lender's approval which shall not be
unrmsonabiy withheld.

All insurance, policies and renewals shall be acceptable to Lender angd-shal include a standard morigage clause.
Lender shall have the nght to hold the pohclcs and rencwals. I Lender réquires, 8ostower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail ive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. ‘

Unless Lender and Borrower.otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's'se curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the incarance proceeds shall be
applied to the sums secured by this Secuarity Instrument, whether or not then due, with any excess prid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1ne insurance carrier has

. offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 17 repair or restore

the Propcrty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/ peiiod will begin
when the notice is given. :

: - Unless Lender and Borrower otherwise agres in writing, any application of proceeds 10 principal shallnot extend or
: pastponce the due date of the momhly payments réferred to in paragraphs 1 and 2 or change the amount of the paymenis. If’
> under paragraph 19 the Propcrty is acquired’ by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Propcny prior.to the acguisition shall pass to Lender 1o the extent of the sums secuored by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damagc or substantially.
change the Property, allow the Propeny to deteriorate or commit wasie. I this Security Instroment is on a leasehold,
Bourrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Propcny the Jeasehold and
fee title shall not merge unless Lender agrccs to the merger in writing.

7. Protection of Lender’s Rxghs in the Property; Mortgage Insurance, 1T Borrower fails to perform the
covenants and agreements contained in.this Security: Insu'umcm. or there is'a legal-proceeding that may significantly affect
Lender’s fights in.the Property (siich as a proceeding in: bankrupicy, probate, for condemnation or 1o enforce laws or
rcgu!anons) then Lender may do and pay for whatever.is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien: wkich. has priority over this Security
Instrument, appearing in coust, paying reasonable atiorneys® fees and entering on the Propernty 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have'to do'so.

. Anyamounts disbursed by Lefider under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of nayment, these amountis shall bear interest from:
the date of disbursement at the Noie rate and shall be pa)ablq with interest, upon notice from Lender to Borrower

requesiing payment.
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if Lender reguired morigage insursnce as 2 conditien of making the lo2n secured by :his Security [asirument,
Borrower shall pay the premivms required to nuaintzin the insurance in eect wnill such time a5 the requirement for the
insurance lerminates in accordance with Berrower's and Lender's written 2gresment or 2ppiicable law.

8. Inspecnon. Lender orits 2genl may make reasenzble entries upon and :nspcc;w-:s oi ihe Propenty. Lender
shall give Borrower notices 21 1he lime of 0r prior 10 2a Inspection speciiving reasonabic causc for the i Imspeciion.

9. Condemnation. The procesds of aayv award orclaim for d..:-a:gcs. direct or conscgueniial, in connection with
any condemnation or other taking of any part of the Propeny, or Jor convevance in lisn of condemnaziion, are hereby
2ssigned and shall be paid fo Lender. i

In the event of 2 total taking of the Property, the procesds shall be applicd 1o the sums secured by 1his Security
[astrument. whether or not then due, with 2ny excess paid 10 Borrower. In the cvent of a pamial 1aking of the Propeniv.
unless Borrower and Lender oiherwise agres in writing, the sums secured by this Scc'.:-u'r Insirument s.":.ul be recuced by
the amount of the proceeds muliiplied by the following fraction: (2) the 012l amount of the sums secured immediaredy
before the 1aking. divided by (b) the fair market valuc of the Properiy immediaicly beforz the 1aking. Asy balance shafl be
paid to Borrower.

If ihe Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower thzt the condemnor ofiess to
make an award o7 scrtle a claim for damages, Borrower f2ils 10 respond 10 Lender within 30 days afiert icdalethe notice is
given. Lender isauilorized 1o coliect and 2 2pply the proceeds, a1 its option, either 10 resioration o repair of the Properivor
10 the sums secured by this Security Iastrument. whether or not then due.

Unless Lendei an i Borrower otherwise 2 agree in wriling. any zpplicasion of proceeds io principal shall noi extend or
posipone the due date of (e monthly payments referred 1o in paregraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Nc2 ...lcased, Forbearance By Lender Not a Waiver. Extensicr of the time for peymen: or
modification of amortizaticn of hc sums secured by this Secuniy Instrumeni grenied by Lender 1o any stucesssor in
interest of Borrower shall not Cpe.ste o reiease the Hability of the original Borrower or Borrowers successors in imc:ss-
Lender shail not be reguired W commence proceedings aga2inst any successor ia inierest of fefuse o e.tkc—:d ame fo
payment or otherwise modx.v anicriization of the sums sectred B this Security Insirument by reason of any demand « sé«-
by the original Borrower or Borrower™; st cc~s50rs in interest. Any forbearance by Lender tn exescising anyv ngul of remedy
sitall not be a waiver of or preclude the ceicisc of 2ny right or remedy.

11. Successors and Assigns Bound: J6iat and Several Liability; Co-signess. The covenanis and 2gresments of
this Security Instrument shall bind and benei it the successors 2ad assizas of Lender and Borrower, sr.bjcc 10 the provisions
of peragraph 17. Borrower's covenants and 2grcviments shall be joint 2nd saveral. Any Bomrower who co-sigas this Securioy
Instrument but does not execuiz the Note: (‘-) iszosiening this Secummy fnstruament oaly (0 morigage. grani and convey
that Borrowar's intersst in the Properiy under the a7 of this Securiiy Insirumient; (b) is not personaliy obligaied to pay
the sums secured by this Security Insirument; and (¢j 2grees that Lender and any other Borrower mz2y 2gree 10 exiend,
modify. forbear or make any accommodaiions with regard (6 the lerms of this Secunity Insirumeni or the Note wiithou:
that Borrower’s consent. ;

12. Loan Charges. [fthe loan secured by this Secusiry Instrument ts subject 10 a faw which s&1s maximum loan
charzes, and that law is finally interpreted so that the imtes~2c Or other loan charges collecied or 1o be collecied in
connection with the loan exceed the permitted fimits. then: (@) any such loan charge shall be reducad by the amount
necessary 10 reduce the charge (o the permitied limit and (b) any sum- alrcady collected from Borrower which exceaded
permitied limits will be refunded 1o Borrower. Lender may choose io4nnke this refund by reducing the principal owed
under the Note or by making a direct payment (0 Borrower. Ifa refund rednies prncipal, the reduciion will be ireaied as a
pariial prepavment without any prepayment charge under the Nete.

13. Legislatdon Affecting Lender's Rights. I enactment or exgivativp of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceabie stebrding to its ierms, Leader, at iis option.

may require immediate pavment in full of all sums secured by 1his Security Inftivymeni and may invoke any remedies

permitied by paragraph 19, If Leader exercises this opiion, Lender shall take the step/spiciiied in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided jor in this Secuvrity Instrumeni shal” e given by delivering it or by
matling iz by frst class mzil unless applicable jaw requires use of anoither method. The astice shall be direcied to the
Property Address or any other address Borrower designaies by aotice {0 Lender. Any notice 14 Lunder shall be given by
first class mail to Lender's address siated herein or any oither address Lender designaices by aotive o Barrower. Any notice
provzdco for in this Sccurity Instrumenti shall be deemed to have been given to Borrower or Lcader whacagiven as providod
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal Irw anii the faw of the
Junsdiction in which the Properiy is located. In the event that any provision or clause of this Security [ziaument or the
Note conflicts wiih appilicable law, such conilici shall not aifect other provisions of this Security Enstrume=n( or the Note
which can be given effect without the confliciing provision. To this end the provisions of ifils Security lastrument 2nd the

Note are declared 10 be severable.
16. Borrower's Copy. Borrowershall be given one conformed copy of the Noie and of chis Security Insirement

17. Transfer of tke Property or a Beneficial Tnterest in Borrower, :-»W‘ Properniy or any
intarest in i is sold or iransferred (or i 2 beneficial inierest in Borrower is soid or iransierfed and 5’ WFISTIon 2 natarai
person) without Lender’s prior writien consent, Lender may, at its option. require 1r~.m§ﬁi"=l: pgﬂﬁlon in fultof 2l sums
sccurcd by this Security Instrument. However, this option shall not be exercised. by Lc:.uc. lf cxmse |s prohibited by

=ral [aw as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower netice.of -ccclcrahon. Thc notice s‘lall provide a period
of not less than 30 daxys from ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower f2ils 1o pay 1hese sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Securiiv Instrument withou: further notice or demand on Borrower.

i8. Borrower's Right to Reinstate.  If Borrower meeis certain conditions, Borrower shall have ihe right 1o have
cnforcement of this Sccunity Insirement discontinued at any timce prior 10 the carlicr oft (2) 5 days (or such other period as
applicable law may specily for reinsiatement} before sale ol the Property pursuani to any pawer of sale coatained in this
Secunity Instrument: or {(b) entry of a judgment enforcing this Secumy Irs:rum-nr. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security [!‘.Si'l."l:’lt and the Noic hiad no acceleration
occurred: (D) cures any defzult of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including. bul not limized 0. reasonable atiomicys” fess; and {d) takes such aciion as Leader may

reasonably require to assure that the Hen of this Security Insirumeni, Leader’s qighis in the Propenty and Borrower’s

obligaiion 0 pay the sums secured by ihis Securily Insirument shall continue unchanged. Upon reinstaiemeni by
Borrower, this Security Insirument and the obligations secured hereby shall remain folly effective 2s if no acceleration had
occuired. However. this right 1o reinstate shall not 2pply in the case of acceleration under paragraphs 13 o0 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall spec:f)" (2) the default; (b) the action required to cure the
defaunlt; (c) a date, not less than 30 dzys frem the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on'or before the date specified in the notice may result in acceleration of the sums
secnred by this Security Instrument;’ foredosure by judicial proccedmg and sale of the Propersy. The notice shall further
inform Borrower of the right to remstnc aner 3ccelerauon and the right 1o assert in the foreclosure proceeding the non-
existence ¢f a default or any olher defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand znd may “foreclose this Securdty Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration: under paragraph 19 or abandonment of the Property and at any time
prior-to the expiration of any period of redemption following Judicial sale, Lender (in. person, by agent or by 3ud1c1a]}y
a2ppointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due.’Any rents collested by Lender or the receiver shall be zpplied firs: 1o payment of the
costs of- ‘management of the Property and collection' of rents. including. but not limited 1o, receiver™s fess, premiums on
receiver’s bonds and reasonable attomeys® fess, and then to the sums secured by this Security Instrument.

" 21. Release. Upon payment of all sums secured by this Security Insirumeni, Lender shall relcase this Secunity
Instrument witheiz charge 1o Borrowsr. Borrower shall pay any recordation cos:s.

22. Waiver of 7lomestead. Borrower waives all right of homesiead exemption in the Property.

. 23. Riders to this Security Instrument. If one or nrore riders are exccuted by Borrower and recorded together with
this Security Instrumes:?, 1iic covenants and agreemenis of cach such rider shall be incorporated into and shall amend and
supplcmcm the covenarits urd agreements of this Security Instrument as if the rider(s) were 2 part of this Security
Instrument. [Check applicatite Fox(es)]

‘[X] Adjustable Rate Rider ] Condominium Rider % 24 Family Rider

i Grédqat& Payment Rilizg {3 Planned Unit Development Rider
{1 Other(s) [specify]

BY SIGNING BELOW, Borrower acc :pls and agrcs to the terms and covenanis contained in this Security
Instrumcnt and in any rider{s) cxccuted by Bo.Towsr and record it J_)

— - -
Nz & Soer (Sea
ROBERT J. STEVENS —Bsrrower

{Seal)
—Borrower

[Spa-u Below This Line For  «krowledgment]

State of 1Illinois )

T )
County of (lpp e )

I, the’ under51gned , @ notary public in and for
said’ County. in _the 5tate atoresaid, DO. HEREBY CERTIFY THAT ROBERT- . STEVERS, having
never been married s personallj known to me to be the Same perscn. whpse name 1s
subscribed. 1o the toregoing instrument, appeared before me this day 4 porson and
dcknowledgeed: that _ he. .signed, sea]ed and delivered the said instrument a:s  his
free and voluntary act, 701‘ the uses and purposes therein set forth.

GIVEN under my hand and off1c1a1 seal, this 13th day of June

©1 1988

~OFFICIAL SEAL" ‘
Wendy S:Ort |
HNotary Public, State oilllnmxigb_ . A é *
1Ay Commission Expnes /B DA’

s | o 7

My commission expires:

H=t7-Q0)
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{One Year Index-Inicrest Raie Capd

THIS ADIJUSTABLE RATE RIDER is made this ),
, 19 88, .. and s incorporaied inio aad shail b

deemed 1o amend and supplement the Morigage, Dead of Trusi. or Security Deed (the “Securiiy Instro-
meni™) of the same date given by the undersigned (ihe “Borrower™) 10 secure Borrower's Adjusiable

of the same date and covering the properniy described in the Securiiy Instrumeni and located at

7
Ze
"_/_ o 2

2620 North Fr

.- -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IXTEREST RATE AND
THE MONTHLY PAYMENT.

IF MY INTEREST RATE INCREASES. MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES. MY MONTHLY PAYMENTS WILL BE LOWER.
THI NOTE LIMITS THE MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 10 the vovenanis and agreemenis made ia the Securiy Insiru-
ment. Borrower and lendeiiurther covenant and agree as follows:
A. INTEREST RATE AND MONTHLYy PAYMENT CHANGES

The Note provides for an initial inierest ratg of percent. The Notc provides

for changes in the interest rate and the montaly puymeants, as Jollons:

4. INTEREST RATE AND MONTHLY PAYMENT.CFIANGES:

{A)Y Change Dates

The interest rate 1 will pay may change on the first day of ..
and on that day every 12th month thereafier. Each daic on which my inter/st rate could change is called 2 **Change

Date™.

(B The Index

Beginning with the firsi Change Date. my interest r2ie will be based on an Index. The iadex™ is ihe weekly

H
average vield on United States Treasury securities adjusied 10 a consiant maturity of one atar, 15 made available
by the Federal Reserve Board. The most receni Index figure available as of the date 45 davs brior - ecach Change

Date s called the “Current Index” The Index most recently available is the index published in the siarida:d staiistical
release issued by the Federal Reserve Board with the clossst daie prior 1o the -55th day before the Thoage Date

i understand that when the injtial interest rate set forth in Seciion 2 of the One Year Adjusiable Rate iVote was

-~

cstablished, the index was - percent.

If the Index is o longer available, the Note Holder will choose a new index which is based upon compamable

information. The Note Holder will give m¢ netice of this choice

{C) Calenlalion of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding
centage points 10 the Current Index. The Note Holder will then round the sesult of this addition to the nearest
1/8 of | percentage point {0.1259%). Subject 1o the Hmiis stated in Section ${D) this rounded amount will be my

new interest rate unti the next Change Date
The Noic Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal thai 1 am expecied (o owe al the Chasge Date in full on the maturity date at my new inierest
rate in substantially equal payments. The result of this calculation will be the aow amount of my monthly pasment.

Page 1 of 2
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___On any Change Date the interest rate may not increase or decrease more than 2 percentage points from the
interest rate in effect immediately prior 1o the Change Date. The interest rate may not increase or decrease more
than 5 percentage peints from the initial interest rate over the entire term of the loan.

{E) Effective Date.of Changes

My new interest rate will become effective on.each Change Date. 1 will pay the new amount of my monthly
pavment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(F} Notice of Changes

The Note Halder will'deliver or mait to me a notice of any changes in my interest rate and the amoum of
my menzhly pavment before the effective date of any change. The notice will include informaiion required by
any applicakbic ]2 » 10 be given me and also the title and telephone number of a person whe will answer any gues-

tion I may have cgarding the notice:

BY SIGNING P.E1 DW, Borrower accepis and agrees 10 the terms and covenams contained in this Adjusiable
Rate Rider.

Page 20f 2
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