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55256585 ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made as of the 153th dav of April, betweea Jjohm
Tkizian and Frances L. Ekizian, husband and wife, and Hichael EZkizian, a never
zarried person, {hereian joinrly and severally referred to as “Assignor” or
"assignors™), and BANK OF LINCOLNKWOOD, an Illipois banking association (herein
referred to as "Assignee”).
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X THAT WHERZAS, the Assignors are justly indebted to Assignee for
zonevy borrowed in the aggregare priacipal sum of One Hundred Eighty-Five and

{ no/100 {($185,000.00) Dollars as evidenced by a certain XNote of even date

ii} herewith (herein called the "Note”) which Note is secured by 2 certainm

~. Yortgage aiven by Assigror to Assignee ender even date herewich (which

o~ Mortgpasec s herein calied “the Mortgage™ ) and the terzs of which Note aad

NV which Morrgage are hereby Incorporated herein by reference) upon certain

| property (Mérein called "said Preperty”) in the County of Cook and State of

Illinois, Lo -&dz:
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KOW, THEREFORE, co sacure the pavzment of {a) ail suns becoxzing due
under said Note accordiag toltlte tenor and effect of said XNotre, (%) 211 ohter
Q amounts beeconing due from Assifnor to Assignee under the Mortgage (said sums
> and other amounts being herein colilactively called the "Indebtedness™) and (c)
™~ the faithful performance by assigrnor_ of zll the covenants, condiltions,
S~ stipulations and agreements in this (Assignment of Rents and Leases, in the
S Note or Mortgage, or in any other agteeaent or document between Assipgror and
~ Assignee, and also in consideration of =i sum of One Dollar (S1.00) in hand
:\‘ paid, the teceipt whereof is hereby acknuwliedged, the Assignor does by these
presents, GRANT, TRANSFER, and ASSIGN to Assfgnee all the rents, issues and
profits now due and which may hereafter becone due, whether during or after
the term of the Mortgage, under or by virtwe . cf any lease, whether written or
verbal, or any lerting of or any agreement for the use or occupancy o any
part of said Property, heretofore or herzafter madie oc agreed to, it being the i
intention of the undersigned to hereby establish an’ sosoluie transier and
assignoent to Assignee of a2ll such leases and agreemonci. made or agreed to by
either the undersigned or by the Assignee under the poweecs herein grarted, and
of all the awvails thereof.

CREVLZRN

Without limitation of any of the legal rights of Asfsignee as the
absolute assignee of the rents, issues, and profits of said Property, and by
way of enunmeration only, Assignor hereby irrevocably covenants aud agrees that
in the event of any defaunit by the Assignor under the said Note dr/vnder the
Mortgage above described, whether before or after the Note is decizred to be
imzediately due, or whether before or after the institution of anv legel
proceedings to forecleose the lien of the Nortgage, or before or zfter any sale
therein, forthwith upon dexand of Assignee, Assignor will surrender to
Assignee and Assignee shall be entitled to take aciual possession of che said
Praperty or of any part thereof, personailly or by its agents or asttorneys, as
for condition broken, and in Assignee's discretion Assignee may, with or
without force and with or without process of law and without any action on the
part of the holder or heolders of the YNote of the Mortgage, enter upona, take
and maintain possession of all or any part of said Property together with all
docunents, books, records, papers, and zccouunts of assignor relating thereto,
and may exclude Assignor and Assignor'’s agents or servants wholly therefrom
and may in Assignee’s own name as Assignee uader this Assignment hold,
operate, manage, and control the said Property and conduct the business
thereof, either personrally or by aAssignee's agents and may, at the expense of
the Assignor, from time to time make ov cause To be made alli necessary or
proper repairs, renewals, replacements, useful alteraticns, additioas, N
betterments, and improvements to the said Propety as to Assignee may seen
judicious and may insure and reinsure the same, and oay lease said Property in
such parcels and for such times and on such terms as to Assignee oay seem fir,
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including leases for terms expiring beyond the maturity of the indebtedness
secured by the Mortgage, and may cancel any lease: .6f sublease for any cause or
on any ground which would entitle Assignor to cancel the same, and may manage
and operate the said Property and carry on the business thereof as Assignee
shall deen best and do everything in-or about the said Property that Assignor
might do. In every such. case Assignor hereby irrevocably authorizes and
appoints Assignee, in the name, place and stead of Assignor, to collect and
receive all earnings, revenues, rents, issues, profits and income of the saicd
Property and any part thereof, and after deducting the expenses of conducting
the business thereof and of all maintenance, repairs, renewals, replacements,
alterations, additions, betterments, and improvements, and all payments which
may be made for taxes, assessments, insurance and prior or proper charges on
the said Property- or:any. part-thereof, including the just and reasonable
conpensation for the'services'of“Assignee‘for services rendered in connection
with the operation; management and. control of the said Property and the
conduct of the business: thereof, and such further sums as may be suificient to
indemnify Assignee:against’ any liablility,; loss or damage on account of any
matter, oi -thing done in.good faith in pursuance of the rights and powers of
Assignee lercunder, -to apply any and all monies arising as aforesaid:

- . (1 'fo the payment of the interest from time to time accured
: arvl unpaid on the side Note;

{(2) To #<h: payment of the principal of the said Note from time
teo tiue remaiuing outstanding and unpaid;

{3) To the pcyuent of any and all other charges secured by or
created under the said Mortgage; and

{(4) To the:péyhenﬁ o7 the balance, if any, after the payment
in full- of the Lifens hereinbefore stated.

Assignor hereby ratifies and confirms everything that Assignee may
do under or by wvirtue of the foregeoirg.

Notwithstanding any other provisions herecof, so long as there shall
exist no default by the Assignor in.the payrent of the Indebtedness or in the
performance of any obligation,  covenant or rgreement herein or.in said
Hortgage or other instrument: contained; Assiiror shall have the right to
collect when, but not.before, due all rents, issuzes and profits from said

Property and to retain,-use and enjoy the same.

Without 1imiting the ‘ganerality of the forircing, this Assignment
covers specifically any lease or leases demising all ‘ov portions of the said

Property for the terms: shown.

Concerning each lease hereinabove described, Assigubpr hereby
covenants and agrees to and with the Assignee that without the ~x-itten consent
of the Assignee first obtained, Assignor will not:

(1) Cancel or terminate such lease. for any reason whatsorver
irrespective of how such right of. cancellation or termination
is obtained, or: permit the cancellation or termination/tlereof,

or accept a surrender of such lease;

(2) Reduce the rent pfovided‘for in ‘such lease, or modify such

lease . . . . .
. in any way, either orally -or in writing, or grant any
concession ) . . - L o . .
S in connection with such lease, either orally or in writing;
(3) Consent to any assignment of the interest of the tenant in the
lease, or to any sub-letting thereof;
(4) Accept any rent. ‘payable under the lease in advance of the time
.when :the same: .is- payable under the terms thereof; and any of
the
above. acts, 11 done without the written consent of the

Assignee,
o ‘shall he null and void."

Any default on 'the part ofrAssignorfhereunder shall constituté a default of
2 .
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Assignor under the Note and Yorigage.

(Y

This Assignment shall be construed as & covenant running with the
land, shall be assignable by Assignee and shall be binding upon 2nd Ianure To
the benefit of each of the parties herete and their respective executors,

adoinistrators, legal representatives, successors and assigns.

The failure of Assignee or any of the Assignee’s agenis oT
attornevs, successors or assigns to omagke use of any of the terms, provisions,
and conditions of this Assignment for any period of Time, at any time or
tizmes, shall not be construed or deemed to be a waiver of any of Assigunee’s
rights under the terzs hereof, but Assignee or assigaee’s agents or attorners.
successars, or assigas shall have frll righ:t, power and authority to enforce
this z=ssignment or anvy of the terms, provisions or conditions hereof nd
exercise the powers hereunder, at any time or times Inat shail be 4 2
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ing this Assignment the Assignee herein does nol assume aor
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If tte issignor shall pay all the indebtedness when or b

and shall keep, cisarve and fully perform all the covenants, condi
stipunlations and siTeements heTein contained. then this Assginment shalj be
aull and void and AsSignee will, prompty upnn Assignor's demand therefor,

release and dischage tliis Assignment.
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TN WITNESS WHEREOF, thé andersigned have affixed their sigazatures
hereunto on the and vear first ab(ve writlean.

I
s 4 1 S
- \‘! '-’k\ C'l‘im L=

John Ekizian

THIS INSTAUMENT WAS FREFPARED BY
£1_A KLEPPER - : . )

e \WEST TOUHY AVE. - 5 7
LIRCCLINWDOS, 1Ll 60656

GRR9SZRN

Michael Ekizian .~ )
STATE OF ILLINOIE)
) ss :
COUNTY OF C 0 0 X) -
o - 5/‘ . s . - .

I, gy G A E e P 2 Notary Public in and for said
County, in the state aforesaid, DO HEREBY CERTIFY THAT eTo pnd 22 rst .-
, and I B RPN e e , and .

P Sne—e A a2 S who are personally known to ne

to be the sace persons whose names are subscribed to the foregoing instruxent.
They appeared before me this day in person and acknowledged that they sigaed
and delivered the said instruaent as their own free and woluntary acet.

o~
. GIVEN under my hand and NSeotarial Seazal this R D gid day of -
g Lon7 —2 Tzl day
O e s, 192740 L

“OFFITTIAL SEAL”
JTRAY G. McGOVERNMN
R Tubtic, State of 1Hinols

My Commission txpires 11/27/81

BANK OF LINCOLMWCOD 3

ATTN: PETER . GUEMZER .
VICE PRESIDENT £ 5 .

4433 W. TOUHY AVE. BOX.333-H¥Y

LINCOLMNWOOD, IL 60645 E

/ Notdry Publie
4

“




UNOFFICIAL COPY




UNOFFICIAL CSQPY

[34]
&
=
|55
(2]
]
1

PARCEL 1:

LOT 33 IN CORNELL LAKES APARTMENTS UNIT 3, BEING A SUBDIVISION OF PiRT OF THE
NORTH EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE i0 ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

PARCEL 2:

SASIVENT FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE DECLARATION OF
TASIMENTS, RECORDED AS DOCUMENT 87292350, AND AS CRTATED 3Y D 2
NATIONAL SANK AND TIUST COMPANY OF CHICAGD, A NATICNAL BANKING !
TRUSTEE UNUSR TRUST AGREZYENT DATED DECEMSER 19, 1977 AND KXOWY S
NUMBER 41512710 MICHATL SKIZIAN, JOHX EXTZIAN, AND FRANCES L. EXIZEsX,
RZCORDED AS WCOMENT SF 2.5 ¢ SC X9 3 O WALKS, DRIVEWAYS, INGRESS AV
ZGRESS, PARKING AND RECREATIONAL FACILITZIES, OVER sma P0R0T0NS OF THE
FOLLOWING PROPERIY A5 FALL IN COMMOX AREIS, 45 COMMON 555 ARE DEFINED I
SATD DECLARATION OF  SASEMENT

LOTS AND 2, THE SOUTH £J/FEET OF LOT 3 {EXCEE
KEN rcr{ uc’m .Y PURPOSES). AD ALL OF LDT 4§

a-:s TOF, TAKEN FOR HIGHEWAY PURPOSES), IN ARTHIR T. MCINTOSH AND COMPANY'S

ALATIND FARMS, A SUBDIVISION OF THAT PART OF Tt

175, AXD OF THE NORTH WEST 1/4 O°fiE SOUTH WEST 1/&, axd §f T
£ SOUTH WEST 1/5 OF SECTION 15, LIINC SOUTHERLY OF THE SOUTHWESTZRLY LINE OF

HE RIGHT OF WAY OF THE CHICAGO AND NORTLWESTEZN RATLROAD, AND AlS0 THAY 2

QF LOT 8 IN THE SCHOQL TRU s”::::'s suann'rsr)' N OF SECTION 15, LYING SOUTHIRL

THE SOUTHWESTERLY LINE OF THE RIGHT OF KAV 07 THE CHICAGD AND NORTHWESTERNW

RATLROAD, ALL IN COOX COUNTY, zu,zx-ois.

- ‘-Q\
_ . . v [ — . - - « ¥ g - i T g
CO¥MON ADDRESS: 416-522 N, LAXE SHORE DRIVE, rAlATINT, ILLINOIS. g

PERMANENT INDEX N0.: 012-16-212-G01-0000

CRRISGZRY
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