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® MORTGAGE $1 8.00
~ THIS MORTGAGE (“Securiiy Instrument™)is givenon JURE 10, . —
- 19 88 . ThemorizagorisSTEVE W. ALDERSON AND ROSSANA M. ALDERSON , HIS WIFE

¥ -~ g {"Borrower™). This Secuniiy Instrument is given to

. 5“5_ ARLINGTON HEICHTS FEDEREL SAVINGS AND LOAN ASSOCIATION . which isorganized and existing

A enderthelawsof  THZ) GHITED STATES CF AMERICA . 2nd whose addressis
D 25 SAST CAMPSELL 3783ST, ARLINGTON HEIGHTS, ILLINOIS 60005 ("Lendes™).

. {_‘} Borrower owes Lendel ik ~sincipal sum of OlZ ::'.U!FDRE:{) EICHTESN TEOUSAKD EIGET HUNDRED AXD 07100
N Dollars (G.S. § 118,800.00 ). This debt is evidenced by Borrower's noic
o Sared the same dale as this Sécur oy Insirument (" Noie™), which provides for monthly payments, with the full debi. if not

paid carlier. deeand payable o, JULY 71,2018 . This Secusisy Instrument

secures 10 Lender: (a) the repavineni of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the pavment of all Gther sums. with interesi. advanced under paragraph 7 o proieci the sacority of this
Security instrument: and (¢} the perfonnince of Borrower's covenanis and agreements under this Sccunity Instrument and
the Noie. For this purpose. Borrower does boichy merigage. grant and convey to Lender the following descrnibed property
located in COoK County. Hlinois:
LOT 2 {EXCEPT THE EAST 70 FEET TAEZCF) IN SRAUNR'S SUSDIVISION T
WEST 8 ACRES DF THE SAST 16 ACRES UF THE NOJTH WEST 1/4% OF THE EORT
WEST 1/% OF SECTION 33, TOWHSHIP Uz YORTH, RANGE 13 EAST OF THE THI
PRINCIPAL MERIDIAX, IN COOX COUNTY, ILLIMNIS,

)

PERMANENT INDEX NUMBER: 05-33-100-051-0220

which has the address of 2135 LAKE AVENUE . WILMETTE .
[Street) Gy}

Tilinois 60091 (“"Propenty Address™):
120 Cocel

CENTENMIAL TITLE INCORPORATED
Y669S288

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and zll casemenis, vights, ;
appuricnances, rents, fovaltics, mincral, 0il and gas rights and profits. water rights and steck 2nd all fixtures now or B
hereafier a part of the property. All replacements and additions shall 2150 be covered by this Securiiy Instrument. All oithe

foregoing 1s refesrred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and hzas the night 1o
morigage, gramt and convey the Property and that the Properiy is unencumbered, except for encumbrznaces of recerd.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covenng real properiy.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due
the principal of and interest on the debt evidenced by the Note and a2ny prepayment and Tate charges due under the Noie.

2. Funds for Taxes and Insurance. Subject 1o applicablc law or 10 2 wrilten waiver by Lender. Berrower shall pay
1o Lender on the day monthly payments are due under the Note. until the Note is paid in {ull. a sum {Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leaschold paymenis or ground rents on the Property. if any; (¢) vearly hazasd insuraace premiums: and {d) vearly
mortgage insurance premiums, if 2ny. These items are called ““escrow items.” Lender may ostimate the Funds due on the
basis of current data and reasonable cstimaies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarmniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shalf apply the Funds io pay the escrow ifems.
Lender may not charge for holding and applying the Funds. analvzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leader to make such 2 charge. Borrower and
Lender may agree in wrting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Leader shall not be required 1o pay Barrower any inicrest or carnings on the Funds. Lender
shall give to Borrower. without charge. an annuzl accounsing of the Funds showing credits 2nd debits to the Funds and the
purpose for which cach debiit to the Funds was made. The Funds are pledged as additional securiiy for the sums secused by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future meathly pavmenis of Funds payvable prior to
the duc dates of the escrow items. shall exceed the amount required 1o payv the sscrow ilems when due, 1he excess shall be.
at Borrower's oplion, cither promptly repaid to Borrower or crediied 10 Borrower on monthly paymenis of Funds. I the
amount of the Fonds held by Lender is not sufficient 10 pay the escrow items when due. Borrower shall pay {0 Lender any
amount necessriy 1 make up the deficiency in one or more payvmenis as reguired by Lender.

Upon paymeat tn full of all sums secured by this Security Instrument, Lender shail prompily refund to Borrower
any Funds held by Lzader. if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fater
than immediately pito 10 the sale of the Property or its 2cquisition by Lender. any Fupds held by Leader at the iime of
application as a credit ~zai 151 the sums secured by this Sccuriiy Instrument.

3. Application o Tayments. Unless applicable law provides ctherwise, all pavments received by Lender under
paragraphs I and 2 shall beapiiicd: frst, to late charges duc under the Nois second. to prepayment charges due under the
MNote: third, 10 amounts pavaolearder paragraph 2; fourth, 1o inierest due; 2nd iast, 1o principal due.

4. Charges: Liens. Bor osver shall pay all taxes, assessmenis, charges, fines and tipositions ailnbuiable 1o ithe
Propernty which may anazin priority s~ver this Security Instrument, and leaschold paymeats or ground renis. i any.
Borrewer shall pay these obligations(in 7he manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person wed pavment. Bormower shall promptly furnish 1o Lender all notices of amounis
10 be paid under this paragraph. If Borrows: makes these payments directly, Borrower shall promptly furnish 10 Lender
reccipts evidencing the payments.

Borrower shail promptly discharge any ien which has pricrity over this Securiy Instrument unless Borrower: {(2)
agrees in writing to the payment of the obligaticnszCured by the lien in 2 manner acceptable to Lender: (D) contests in good
faith the lien by, or defends against enforcement of e tien in. legal proceedings which in the Lender’s opizion operaic to
prevent the enforcement of the {ien or forfeiture of 2aF part of ihe Properiy; or (€) sccures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the len to{nis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may a2ttain priori ¥ over this Secuniy Instrumeni. Leader may give Borrower 2
notice identifying the licn. Borrower shall satisfy the lien or 12%¢ one or mote of the actions set forih above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improv = erts now existing or hereafier erected on the Propernty
mnsured against loss by fire, hazards included within the term “extenied coverz=ge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoaris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s:iject 1o Lender™s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shail be acceptable to Lender a1d shall include a standard morigage clause.
Lender shali have the right 1o hold the policics and rencwals. If Lender requnes, ‘Bosrower shall prompily give to Lender
2il receipts of paid premiums and renewal notices. In the event of loss, Borrower <aall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali beapplied 1o restoranion or repair
of the Property damaged, if the restortion or repair is economically feasible and Lend -r's c=curity is not lessened. If the
restoration or repair is not economically feasible or Lender™s secunity would be lessened it ¢ insurance procceds shall be
applied to the sums secured by 1his Secorily Instrument, whether or noi then duc, with any ¢ iCess paid (o Borrower. I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that th: insurance carrier has
offered 1o setile a claim. then Lender may collect the insurance proceeds. Lender may use the pra<eras 20 repail of 1esiore
the Property or to pay sums sccured by this Security Instrumeni. whether or not then due. The 30-4ay pericd will begin
when the notice 1s given.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds 1o princtpal 212 i ot extend or
postpone the duc daie of the monthly payments referred 1o in paragraphs | and 2 or change the amount of (he payments. B
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance palicies and procecds resulting
from damage 10 the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leasehoids.  Borrower shall not destroy. damage or substzniially
change the Property. allow the Property 1o deteriorale o commil waste. If this Sccurity Instrument is on 2 leasehold.
Borrower shall consply with the provisions of the lease, and if Barrower acquires fec title 1o the Properiy. the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perfonn the
covenanis and agreements contained in this Sccurity Iastrument. or there is a legal proceading that may significantly affect
Lender's rights in the Property (such as a procesding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whstever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secaurity
Instrument. appearing in court, paying reasonable attorneys” fees and entening on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debz of Borsower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other 1erms of pavment, these amounts shall bear interest from
the date of disbursement at the Note raic and shall be pavable, with interest. upon notice from Lender to Borrower
requesting payvment.
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ONE YEAR CONVERTIBEE ARM RIDER

THIS-GONYERTIBEE ARM RIDER is made this . 107TH. . __ day of ... . JU8E 19 88

.....................

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt [the “"Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Bor-

rower's Adjustable Rate Note (the “Note"} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 600053 {the “Lender”} of the same date

and covering the property described in the Security Instrument and located at:

....... 213> LAXE AVENUE,  WILMETTE,  ILLINOTS . 6002} ... ... . ... .. .. ...
|Property Address)

PERMAATNT INDEX NUMBER: 05-33-100-051-0000
The Nvir tontains provisions allowing for changes in the interest rate, If the interest
rate increeses, the Borrower's monthly payments will be higher. If the interest rate

decreases, tn Barrower’s monthly payment will be lower. Anylime-during-the-first
five-vears-the Bosrowermay-conver-the-adjustable-rate-Jloan-inlc-a-fined-ratetevel
poyment—fullv-amerizingloan,

ADDITIONAL COVENANTS. [n r.ddition to the covenant and agreements made in the Security Instru-

ment, Borrower and Lender furthes esvenant and agree as follows:
A. INTEREST RATE AND MONTHLY UAYYIENT CHANGES
The Note provides for an initial interest rate of . ..5+200

the interest rate and the monthly payments, as {olows

4. INTEREST RATE AND MONTHLY PAYMENT CEANGES
(A} Change Dates

....... %. Scction 4 of the Note provides for changes in

&
The interest rate | will pay may changecon the ... . 1ST... ... deyof .JULY. .. 19 .8%.......... andon &L
that day of the month every 12 months thereafter, Each date on whirh tay intercst rate could change is called a N
“Change Date." A
&
(B} The Index 0
Beginning with the first Change Date, my interest rale will be based on an “Index.” The index is the e

NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVENGS ANV JOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of 43 . d¢uvsbefore each Change
Date is called the “Current Index.”

If the index is no longer available, the Note Holder will chooss a new index wehich is baseri upon comparabic
information. The Note Holder will give me notice of its choice.

{C} Calculation of Changes

Before each Change Date, the Note Holler will calculaie miy new interest sate by adding ... ... el

..IN0 AND ONE-HALF . .percentage goints {. .. 2.300. .. %) 10 the Current Index. The sum will be my

new interest rate. THE. I\TEREST R-\TE \\'H L x\OT BE INCREASED OR DECRE.-\SED BY MORE TH: \\ ?_.(50
QF THE LO.-\\.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

in full the principal I am cxpecied to owe on the Change Date in substantially equal payments by the maturity date
at my new interest rate. The result of this calculation will be the new amount of my monthlv payment

FL 025 Qz/88
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{D} Effective Dalte of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthiy
payment beginning on the {irst snonthly payment date after the Change Date unti] the amount of my moathly pay-
ment changes again.

{E} Notice of Changes

The Note Holder will mail or deliver lo me a notice before cach Change Date, The notice will advise me of:
{il the rew interest rale on my loan as of the Change Date,

{i#} the amovat of my monthly payment following the Change Date;

{111} any additicial matters which the Note Holéer is required to disclose; and

{iv} the title and telerione number of a person who will answer any question | may have regarding
the nolice.

B. CHARGES; LIENS
Uniform Covenant ¢ of the Security Instruinent is amended to read as isliows:

4. Charges: Licns. Borrower shall pav ail tzs23s, assessments, and other charges, {ines and impositions a2tiributable
to the Property which mav attain a priority over'tas Security Instrument, and leaschold payments or ground rents,
if any, in the manner provided under paragraph 2 heraof or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the pavee thereof. Borrawer shall oromptly furnish to Lender all notices o amcunts

due under this paragraph, and in the event Borrower shall rizke payment directly, Borrower shali promptly furaish -

to Lender receipts evidencing such payments. Borrower skall promptly discharge any lian which has prionty over -

this Security Instrument; however, Borrower shall not be requirey!to discharge any such lien so long as Borrower:

t

{a) shali agree in writing to the pavment of the abligation secured oy such lien in a manner acceptable 1o Lender:

ib} shall in good faith contest such lies. by, or defend against enforcement of such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of the lion o¢ forfeiture of the Property or any part
thereof; or {¢} shall secure from the holder of such lien an agreement In a {ony, satisfactory o Lendzr subordinating
such lien to this Security Instrument.

If Lender determings that all or any part of the Property is subject to a fien which way allain a priofity over this
Sccurity Instrument, Lender shall give Borrower a notice identifving such fien. Borrovier jhall satisiy such lien or
take one or more of the actions set forth above within ten davs of the giving of the netics]

C. NOTICE

Uniform Covenant 14 of the Security Instrument 1s amended to read as {ollows:

14, Notice. Except for any notice required under applicable jaw to be given in another manaer, {a) any notice to
Borrower provided for in this Security Instrument shall be given by Gelivering it or by mailing it by first ciass mail
to Borrower at the Property Address or at such ether address as Borrower may designate by notice to Lender as
provided herein, and {b] anv notice to Lender shall be given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given in the manne
designated herein.
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