UNOFFICIAL COPY:

§ 88257605
N

\\LA\. iSpace Above This Line For Recording Data)
]
Al (DoRany MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on JUNE. 1O ,

19 18] Themoregagoris  TEMOTHY W. MERRTHEM, MARRIED TO CHONG . HERRTIEI**

{"Borrower™). This Gecarity Instrument is given o CENTRUST MORTEAGE CORPORATION

which is organized and exiatng under the laws of Gl LIFORNIA . and whose address is
WOO SLbLe TETHL Al o DFL IELD BEACH, ML 3442

(**Lender").

Borrower owes Lender the princig2isum of THIRTY ETIGHT THOUSAND AND NO/LOO

Dollars (U 5. § 40, 000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum :nt ( ‘Note™"), which provides for manthly payments, with the full debt, it not
paid earlicr, due and payable on JULY Sy sR0NE This Security Instrument
secures (0 Lender: (a) the repayment of the deat cvidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with inierest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢) the performance of Borre®2:s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey (o Lender the folfowing described property

located in CLye

% s TS

% :
/é' GEE LESAL DESCRIPTION ATTACHED HERETO AND MsLE A PARY I“lFFiEII"Q‘:. PRSP

RECURD AND FETURN TO:  CENTRUST HMORTOAGE CORPORATLON
BEG Gk 12T AVENULE

DEERFTELD BEACH,  FlL. 38442

a8 O B G A KO 7 B
N Alfiart

Lt WML O
PP e 1y I

**CHONG U. MPRRIHEW, SIGNS SOLELY FOR THE PURPOSE OF WAIVING HOMESTEZw RIGHTS

which has the address of 1105 PLEASANT RUN, UNITT 704 , WAL NG
|Streel}t {Cityl
THinoes SOOI C'Property Address™);

|4 Code)

ToGEIHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royaliies, mineeal, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be coverad by this Security Instrument. A)l of the
foregaing is referred 1oin this Security Instrument as the "Property.™

BORROWER COVENANITS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all eleims and demands, subject 1o any
encumbrances of record.

THIS SICURIY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
honted vanalions by urisdiction to constitute o umform security instrgnent covering real property.

Form 3014 12/83
Amsended 6/87

ILLINOIS —Single  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
@_-GFIM)nauo:: VMP MORTGAGE FORMS » 3131283 8100 « 18001621 7291

County, Illinois:

0945288
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. Payment of Principal and Interest; Prepayment and fate Charges,  Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or toa writiens waiver by Lender, Borrower shall pay
to ! ender on the day monthly pavments are due under the Note, unnt the Note s pad i fathoacosum C'Funds 7 equald te
one-twelfth of () vearly taxes amd assessments which may attain pnonty over this Security Instrument: (b} searly
leasehold paymenis or ground rents on the Property, if any; (¢) yearly hnsard insuwrance premiums; and (d) yearly
mortgage insurince premiums, if uny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including 1 ender if Lender is such an instination). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
thal interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shahl not be required to pay Borrower any interest or carnings on the Funds. Lender shail give to Barrower, without eharge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the
Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's optisn, either promptly repaid to Horrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary to riake up the deficiency in one or more payments as required by Lender.

Upon payméntan full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LeadéreIf under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior. 2o e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaimygthe sums secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs 1 and 2 shall be applisd: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable un/=C paragraph 2; fourth, (o interest due; and last, 1o principal due.

4. Charges: liens. Borrower #hall pay all taxes, assessments, charges. fines and impesitions attributable to the

Property which may attain priority Over siiis Security Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations in th manner provided in paragraph 2, of if not paid in that manner, Borrower shafl
piy them on time directly to the person owed paymemt. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender

receipts evidencing the payments,
Borrower shall prompily discharge any liced »iiich has priority over this Security Instrument unless Borrower: (a)

agrees in wriling 1o the payment of the obligation securx?oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the's en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.Gitthe Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvred this Security Instrument, Lender may give Borrower a
notice wdennfying the lien. Borrower shall satisfy the lien or tak=sn2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impraovemerits how existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended'coverage” and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts un< for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’-io Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and cha’l include a standard mortigage clause.
Lender shall have the right to hold the poficies and renewals. If Lender requires, 8orrower shall prompily give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shi!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail b
of the Property damaged, if the restoration or repair is economically feasible and Lender
restoration or repair is not economically feasible or Lender's security would be lessened, the insisance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eaess paid to Borrawer. If
Borrower abandens the Property. or does not answer within 30 days a notice from Lender that (i viivsance corrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds co repasr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day resiod will begin

¢ apnlied to restoration or repair
*sisecurity is not lessened. If the

when the notice is given.
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall it extend or

postpone the due date of the monthly payments referred trin paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, ailow the Property to deteriorate or commit wasie. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehoid and
fec title shall nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower (ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights i the Property {such as a proceeding in bankrupiey, probate, for condemnation of to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect The value of the Property and Leader's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Leader does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of peyment, these amounts shall bear interest from
the date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Horrower

requeshing payment.
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Unit 704 as delineated on the survey of the following described
Parcel of real estate (hereinafter referred to as Parcel): A
part of Lot 1 in Pleasant Run Subdivision being a Subdivision of
part of the North East Quarter and the South East Quarter of
Section 15, Township 42 North, Range 11, BEast of the Third
Principal Meridian, in Cook County, Illinois, which survey is
attached as Exhibit A to a certain Declaration of Condominium
Ownership made by Glenview State Bank, as Trustee under Trust
Agreement dated February 14, 1972 and known as Trust Number 815
and recorded in the Office of the Cook County Recorder of Deeds
as Document Number 22193723 and as amended from time to time
together ‘with a percentage of the common elements appurtenant to
said unit as set forth in said Declaration as amended from time

to time in Cocuk County, Illinois,

ALSO:

Rights and easements-appurtenant to the above described real
estate, the rights and easements for the benefit of said property
set forth in the aforemeqtioned Declaration as amended and the
rights and easements set. forth in said Declaration for the

penefit of the remaining property described herein,
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ADJUSTABLE RATE RIDER
11 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10 Tiday of JURE .19 gg .andis

incurporated into iand shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security Deed tthe
“Securits Tostrument™) of the same date given by the undersigned (the "Borrower™} to secure Borrower's Adjustable
Rate Note (the "Note™) to CENTRUST MORTGAGE CURPORATION
A CALIFDRNIA CORFODRATIONMthe “Lender™) of the same date and covering the property described in
the Security Instrument and located at:
113% PLEASANT RUN, UNIT 704

WHEEL ING, 1L 50090
| Property Addecss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADHTIONA T COVENANTS.  In addition to the covenants and agreements made in the Security Fnstrument, Borrower

and Lender furtkér zovenant and agree s follows:
A. INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides lev ar/i=itial interest rate of 7.250%. The Note provides for changes in the interest rate and the

monthly payments, as folovws:
4. INTEREST RATE AND ADNTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate i will pay may casnge on the first day of JULY .19 29  and on that day
every 12th month thereafter, Each diite on which my interest rate could change s called a “Change Dave.”

{B) The Index
Beginning with the first Change Date, iy dnicrest rate will be bused on an Index.  The “Index™ is the weekly average

vield on United Stales Treasury sccurities adjuisd 10 a consiant maturity of | year. as made available by the Federal
Reserve Board. The most recent Index figure dvalizOle as of the date 45 days before cach Change Date is called the

“Current Index.”

If the index is no lenger available, the Note Halder will choose a new index which is based upon comparable
information. The Note Holder will give mc notice of vhis choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will ealewlale v new interest rate by ndding TWO ANG THREE

QUARTERS percentage points { 2.750%) to the Zurremt Index. The Note Holder will then round the

result of this addition to the nearest onc-cighth of one percentage pétre 10.125%). Subject to the limits stated in Seclion
4(D) below, this rounded amount will be my new interest yate until/thi¢ next Change Date.

The Note Holder wil) then determine the amount of the monthly priymynt that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full onthe riaturity date at-my new interest rale in
substantially equal payments. The result of this calculation will be the ness “mpunt of my monthly payment.

{1 Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than ?2.2500 Zorlessthan
5.2500 %, Thereafter. my interest rate will never be increased or decreased on any siagic Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the precedirg twelve months. My
interest rate will never be greater than 15,3500 .

(F) FEffective Date of Changes
My new interest rate will become efTective on each Change Date. 1 will pay the amount of my ne:v nonthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly piyinent changes
again.
{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my spterest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include informabion required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaml 17 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 ull or any part of the Property or any inderestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natyral person)
witheut Lender’s prior wrilten consent, Lender may, at its option, requirc immediate pavment in full of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federat law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitted 10 Lender information required by Lender to evaluate the intended transferce as if a new loan were being madce
1o the transferee; and (b) Lender reasonably determines that Lender’s security will not be impatred by the lean
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to Lender’s consent 1o

the foan assumption.  Lender may also require the transferce to sign an assumption agreement that is acceprable 1o
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless | ender releases

Rorrower n writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2—Uingle Fanulv—Fannie Mae Freddie Mac Uniform Instrument form 31113 85

&P 822a - VMP MORTGAGL FORMS » 13131283 8100 * (BOOIB21 7281
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FHIS CONDOMINIUM RIDER is mande This [OTH dayof  JUNE .19 88 .
and is incorporated ito and shal) be deemed 10 amend and supplement the Mortgage, Deed of Trust or Seeunty Deed (the
*Security Instrument™) of the same date given by the undersigned (the "Borrower™'} to secure Borrower’s Note to

CENTRUST MORTGAGE CORPORATION

(the “Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located at:
1135 PLEASANT RUN, UNIT 704, WHEELING, IL 60090
[Mroperty Agdress|
The Property includes a unit m, together with an undivided interest in the common elemernits of, i condominium project
known as:
nowh s PLEASANT RUN CONDOMINIUM
tName ot Condemintum Project |

(the "Condominium Project™™ ) If the owners association or other entity which acts for the

“Owners Association™) holds ttie 10 property for the benefit or nse of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

‘ondominiin Praject (the

CONDOMIRWUST COVENANTS, In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Yendor further covenant and agree as follows:

A, Condominunm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Conshituen( Doacuments. The *Constituent Documents’™ are the: (1) Declaration or any other docament which
creates the Camdenunneda Droject: (n) by -laws: ) code of regulations; and (v} other cguividem documents. Borrower shall
promprly pay, whicn dues@dages and assessments imposed pursunnt to the Constituent Documents,

B. Hazard Insurance. 2o long as the Owners Association maintaing, with a gencrally accepted msurance cirriee, i
“master” or blanket” pohicy on/the Condominium Project swhich is satisfactory 1o Lender and which provides insurance
coverage i The wmounts, for the/pdriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(1) Lender wanves the paoresiGn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premuum insiailinents lor hazaed mesrunee on the Property; and
(i) Borrower's obligation under Uhiform Covenant S 10 maintain hazard insurance coveriige oa the Property
is deemed satisfied to the extent that the requinrsd coverage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt notice e 2ay lapse in required hazard insurance coverage.

In the event of & distribution of hazard infurpce proceeds sn licu of restoration or reparr following a Joss to the
Property, whether to the untt or (o common elements, iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for apphication 1o the sums seeured by the Seoarity Instrument, with any excess paid (o Borrower.

C. Public Liability Insuerance. Borrower shall take sach actions as may be reasonabde 1o imsure that the Owners
Associalion mambnns o public babily tsurance policy acceptabls in form, amount, and extent of coverage to Fender.

). Condemnation, The proceeds of any award or claim fordamages, direct or consequential, payable to Borrower in
connection with ansy condemistation or ather taking of all or any pasc o@rhe Property, whether of the unid or of the commaon
clements, or for any consesagee i hew of condembpation, are hereby sssigned and shall be pad to Lender. Such proceeds
shall be apphied by 1 ender to the sums secured by the Security Enstrumeiat s provided in Uniform Covenam v

F. Lender’s Prior Consent. Borrower shall not, except afterssotice to Lender and with Lender’s prior written
consent, cither pactition or subdivide the Propesty or consen) to:

(it the abandonment or termination of the Condominium Project, Cxcept for abandonment or termdnation
required by law in the case of substantial destruction by fire or other casualty or @nvhe case of o taking by condemnation or

eminent doiain;
(1) any amendment o any provision of the Constituent Documents if the s Gyision 1s for the express benefir of

Lender:
{1y rermmation of professional management and assumption of selt-managenu ng of the Owners Assocation:;

or
avy any acton wineh would tave the effect of rendering 1he public Lability msarance Corerage maimained by
the Owners Assoctation unacceptable 1o Lender.

¥. Remedies. I Borrower does not pay condominium dues and assessments when due, then Ledider may pay them.
Any amounts disbursed by Lender under this paragraph F shal) become additional debt of Borrower secvred hy the Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest fron the date of
disbursement at the Note rate and shiall be puyable, with interest, upon notice from Leader (o Borrower requosting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Ay A .

g
=}
=g
HIQHODSH LANO0T 00T TIMOTHY W. MERRIHEW -Borrower &
SOFLEST—-ES-~-m L # Sloag :
G0: by 0T BB/h1 /50 [ih7 Mbpi  2ERam| Seal ?
s281¢ SNIAMODIM 19-1430 ’ (Seal)
-Borrower g
(Seal) a2
-Borrower m
e
(Scal) oY
-Borrower

(Sign Originel Onty)

o

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Q-8 wins VMP MORTGAGE FORMS + (3131283 8100 « 18001521.7291
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